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time since early in 1922. If the tendencies 
in steel and iron which have appeared so 
far this month continue on the same 
trend, it is likely that production for 
this month will show considerably more 
than the expected seasonal decrease. The 
reflection of business furnished by these 
facts in steel and iron may be related to 
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business comments from various parts 
of the country to the effect that business 
in this, that or the other line is not sat- 
isfactory. 

A marked slackening in automobile 
sales has no doubt somewhat affected 
the steel industry, while at the same 
time it emphasizes the check, in part 
perhaps seasonal, in automobiles. The 
definite announcement of new models to 
be brought out by the Ford Company 
has probably checked sales because 
buyers want to see what Mr. Ford will 
offer before they buy at all. It seems 
likely that when quantity production be- 
gins with the new Ford models, total 
automobile sales will rise sharply. It is 
to be suspected that the other manufac- 
turers are fully as curious as to the mar- 
ket effects of the new Ford models as 
any waiting purchaser. Commenting on 
the possibility of price cuts, Automotive 
Industries remarks that the existing 
volume of production, except in a very 
few instances, makes price reductions not 
feasible. This is rather a_ significant 
comment on the merchandising side of 
the industry for the second quarter of 
the year. 

A slight decline in the Commodity 
Price level is shown by a drop of THE 
ANNALIST Index to 141.1 from the 141.4 
of last week. The greatest declines were 
in the groups of foods products and mis- 
cellaneous, while there were small de- 
clines in all but one of the other groups; 
there was a small advance in the fuels 
group. In the metals group copper, tin 
and zinc declined along with steel and 
iron. 

Something in the way of a forecast of 
interest rates by investors (not improb- 
ably advised by many bankers) is fur- 
nished by the very small offers of ex- 
change of Second Liberty bonds up to 
June 15, the time limit originally set by 
the Treasury on its conversion offer. Up 
to that time only $170 million in bonds 
had been offered, out of a total of prac- 
tically ten times that mount. The Treas- 
ury has announced that the conversion 
privilege will be kept open until the end 
of this month, and Under-Secretary Mills 
has offered the rather surprising explan- 
ation of the small offers for conversion 
that the Second Liberties still outstand- 
ing are held mainly by small investors 
who have not yet grasped the situation, 
and the great advantages to themselves 
of getting a 16-year term at a sacrifice 
of approximately one per cent. of inter- 
est. Considering that the present mar- 
ket rate for money fails to show the 
usual seasonal decrease; that the total of 
broker’s loans is only about $20 million 
below the peak figures of February, 1926, 
(about $3,138 million); that commercial 
loans are around $250 million larger 
than they were at this time last year, 
and that further commercial demand is 
to be expected within two months from 
now, it seems doubtful whether the fall 
in interest rates on which the Treasury’s 
conversion policy seems to have been 
based will occur. The Reserve banks 
have done what they could, without re- 
ducing the discount rate, to make money 


‘easier; but at least so long as the present 


exaggerated pitch of stock speculation 
continues, lower interest rates appear 
improbable. 

It is to be suspected that what Under- 
Secretary Mills considers the imperfect 
information of the holders of Second Li- 
berties is in reality a pretty shrewd judg- 
ment that there is no need of surrender- 
ing Second Liberty interest for Mellon 
interest. A small amount of Second Li- 
berties can be bought with the present 
Treasury surplus; but unless holders of 
the outstanding bonds make a violent 
rush to convert them within the next two 
weeks, the Treasury will apparently face 
a decided check in its plans, since the al- 
ternatives which would then be before it 
would be redemption in cash obtained by 
a short term issue in the Fall, or a new 


refunding proposition which would aban- 
don the Treasury low interest policy . 
BENJAMIN BAKER. 


As Others See It 


The Decline in Factory Workers 
From The Iron Age. 
N its report on the 1925 survey of 
manufacturing in the United States 
the Bureau of Census gives numer- 
ous important totals that throw light 
upon our national economy. We may 
dismiss the grand aggregates, for they 
introduce manifest duplications. For 
example, iron and steel and their prod- 
ucts are first reported and then to a 
large extent are reported again under 
the heads of machinery, transportation 
equipment, &c. The “value added by 
manufacture” is the more important to- 
tal. Excluding 1921, a year of very 
abnormal depression, the essential data 
of the biennial censuses beginning with 
1919 are as follows: 
1919 1923 1925 
Wage earners, th’nds. 8,990 8,768 838 
Wages, millions. - $20, = $16. 999 $10,779 
Average Wage 1,254 1,280 
Value added, millions. 24748 25,778 26,775 


Added per worker .... 2,853 2,940 3,194 
Horse power, th’nds... 29,298 33,057 35,735 


Thus it appears that from 1919 to 
1925 the number of factory workers de- 
creased, although the national population 
and the number of available workers 
increased. A decrease in the number of 
factory workers has been possible 
through the increased use of power. 
Consequently there appears to have been 
an increase in the output per worker; 
but inasmuch as this is expressed in dol- 
lars rather than quantitatively there is 
more or less uncertainty about this 
demonstration. Anyhow, it does not look 
as if the increase in efficiency during 
this period of six years was so great as 
frequently has teen alleged. 

The question that has to be answered 
is this: Our population is increasing 
steadily. No doubt as to that. Our avail- 
able workers are about, 40 per cent. of 
our population. No doubt either as to 
that. It is equally clear that our work- 
ers employed in agriculture are dimin- 
ishing. Also in railroading. Also in 
Federal service. Similarly, it now ap- 
pears in manufacturing. What is be- 
coming of the surplus that has been thus 
set free? Are they occupied in more 
building? That does not seem likely. Or 
in rendering more service? Questionable. 
Or in more enjoyment of the luxury of 
leisure? We do not pretend to answer 
these questions; but by economists they 
ought to be answered. 

While the Census statistics of manu- 
factures suggest pertinent inquiry on the 
above lines, they tend to clarify another 
important subject, namely, the estima- 
tion of the total national income. Some 
authorities have put this‘ at 65.4 bil- 
lions for 1919, at 71.9 for 1923 and at 
72.9 for 1925, thus showing no great 
annual increase in recent years. The 
National Bureau of Economic Research 
has published estimates quite contradic- 
tory, showing huge annual increases in 
recent years; thus, 67.3 for 1919, against 
76.8 for 1923 and 86.5 for 1925, which 
findings have been emphatically chal- 
leng 

Practically, the prosperity of 1925-26 
has been much exaggerated. Mistaken 
ideas have resulted from viewing parts 
of the picture instead of the whole. 





May Trade Balance 
From The Journal of Commerce, 
New York. 

As the totals of our foreign trade bal- 
ances continue to mount and gold still 
flows in, following a brief period when 
an outward movement (caused chiefly by 
acquisition for stabilization purposes) 
took place, the warnings of those who, 
like the President of the National City 
Bank, suggest the logical and ultimately 
inevitable necessity of a reverse move- 
ment, are apt to be discounted. or even 
regarded as the product of imagination. 

Nevertheless, considering the revolu- 
tionary changes | in our international 
trade and credit position which have de- 
veloped within the course of a few years, 
the American public ought to have 
learned that trade balances are capable 
of shifts in direction almost bewilder- 
ing in their suddenness. When this time 
will come no one can predict with any 
assurance, but it is a prospect that ap- 
pears so well-founded that we cannot 
afford to ignore it, no matter how large 
and favorable current trade balances 
happen to be. 


FINANCIAL 
MARKETS 


HE market week just closed has been 
notable as the occasion of the most 
violent bear raid thus far witnessed 

in 1927. The decline was shortlived, it 
is true, and the subsequent rally has 
carried prices back nearly to where they 
were when the attack began last Tuesday 
morning. But the fact that a deter- 
mined onslaught could within the short 
space of two hours force losses of 8 to 10 
points in market leaders demonstrates 
how shaky the technical positior has be- 
come. 

Two unfavorable pieces of news 
awaited the market’s opening after the 
Monday holiday. First, the official 
statement of money in circulation re- 
vealed the fact that recent French pur 
chases of gold in this market ran to a 
considerably higher figure than had pre- 
viously been imagined. The usual Tues- 
day report of the member banks, also, 
showed an unexpectedly heavy gain in 
broker’s loans which carried the total up 
to nearly the high point record of Feb- 
ruary, 1926. The market has for months 
been unusually sensitive to changes in 
the money situation and it is not at all 
surprising that the coincidence of these 
two unfavorable developments seemed to 
present a choice opportunity for a bear 
assault. 

But although the attack was begun 
with the utmost vigor it failed to bring 
out substantial liquidation. A number 
of rather severe losses were recorded, 
it is true. Baldwin fell 9 points, Har- 
vester 7, Smelters 5 and General Motors 
7. But by Tuesday’s close the attack 
had spent its force and Wednesday noon 
found the whole market iin briskly. 
The leaders, which had been the partic- 
ular targets of the attack, were equally 
conspicuous on the recovery By the 
close Thursday the greater part of the 
losses had been recovered. 
eThe railroad stocks behaved particu- 
larly well .on the raid, giving ground 
sparingly and rallying at once as selling 
pressure lifted. Rock Island made a new 
high record, and Nickel Plate, Delaware 
& Hudson and New York Centra! all re- 
covered sharply. Among the industrials 
Hudson Motors and American Can were 
conspicuously strong in the face of gen- 
eral market weakness. U.S. Rubber on 
the other hand made its usual new low 
record, getting below 38 for the first 
time in many months. 

The failure of this particular bear at- 
tempt gives ample proof that the market 
structure is not yet ready to give way at 
a single blow. It was pointed out here 
last week that while the situation was 
rapidly becoming dangerous, the final 
culmination of the bull campaign was 
still a little way off. 

The chief bearish factor is the failure 
of money rates to decline as much as 
was expected earlier in the year. Inter- 
national influences are now working in 
the direction of tighter money here, as 
illustrated by recent French purchases 
of gold. It is significant that the bond 
market has declined substantially over 
the past month. Time money is firmer 
this week, with 4% per cent. quoted for 
all maturities; but call money is still in 
ample supply. The chief feature of the 
member banks’ statement as of June 8 
was the abrupt increase in brokers’ loans 
already referred to. On the other hand 
the statement revealed a marked con- 
traction in commercial borrowings. 

in the foreign exchange markets ster- 
ling drifted slightly lower and Spanish 
pesetas dropped rather sharply. The 
lira closed the week with a slight gain. 
The Far Eastern currencies continued 
to work lower. A. McB. 
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-——lHE ANNALIsT Index of 
Business Activity 
shows a slight further 


recession from the 


peak registered ir 
March. The prelimi 
nary figure for May 


is 102.7, compared 
with 103.3, the revised 
index for April, and 107.1, the final index 
for March. The decline April t 
May was due to the downward movement 
of the 
duction, freight car loadings, bituminous 
coal production, (estimated) automobile 
These 


irom 


adjusted indices of pig iron pro 


zine 
were offset to a 


production and production 


decreases large extent, 
however, by a sharp increase in the ad 
justed index 
a slight rise in the adjusted index o 
steel ingot production. Table I gives the 

summary of the index 
and its component series for the last 
three months. 


of cotton consumption and 


usual combined 


TABLE I THE ANNALIST INDEX 
OF BUSINESS ACTIVITY. 
Series. March. April. May 
Pig iron production 98.8 106.2 104.9 
Steel ingot production. .102.5 114.0 114.2 
Freight car loadings 104.1 100.9 98.4 

Electric power prod 105.2 104.6 

Bituminous coal prod..135.7 91.5 90.7 

Automobile production..100.6 93.7 §92.( 

Cotton consumption 123.7 115.7 120.3 

Wool consumption 99.3 86.6 

Boot and shoe prod 100.2 94.5 

Zine production 99.8 95.4 90.4 

Combined index. 107.1 103.3 *102.5 
$Estimated. *Subject to revision 


In May the cotton textile industry con 
tinued to make the 
showing of all the basic industries rep- 
resented in the combined High 
output is not necessarily, of course, an 
indication of a sound or satisfactory state 
of affairs in any individual industry; but 
the present activity in cotton textiles 
seems to rest on a solid foundation of 
urgent consumer demand, much of it de- 
ferred from a long period of high-priced 
cotton. 

That this is the case is evident from 
the successive monthly reports of the As 
sociation of Cotton Textile Merchants of 
New York on the production and sale 
of more than 200 classifications of cot 
ton cloth. The latest report, covering the 
month of May, shows that sales were 
41.5 per cent. greater than production 
and 91.5 per cent. greater than in May, 
1926. Unfilled orders, in 
20 per cent. higher on June 
May 1 and were equivalent to nearly 10 
weeks’ production at the rate of output 
during May. Stocks on hand, moreover, 
were slightly lower at the end than at 
the beginning of the month Table II 
gives a detailed comparison of these sta- 
tistics for May, 1927, and May, 1926. 

TABLE II. COTTON CLOTH 
STATISTICS 
(Thousands of yards) 


most satisfactory 


index 


yards, were 


tnan on 


May, May, P.C 

1927. 1926. Ch’ge. 
Production .+.++ 231,874 201,058 +15.3 
Sales . 828,144 171,394 +91.5 
Shipments . ..230,665 187,796 +22.8 
*Stocks ; .177,890 286,920 —38.0 
“Unfilled orders... .572,009 217,850 +162.6 


*At the end of the month 


Despite heavy production and_ ship- 
ments, unfilled orders have shown a sub- 
stantial increase since the beginning of 
the year, as shown by Table III. 
TABLE III. UNFILLED ORDERS FOR 


COTTON CLOTH 
(Thousands of yards) 


December 31, 1926 324,943 
January 31, 1927.... 449,604 
February 28, 1927 451,788 
March 31, 1927 445,171 
April 30, 1927. 474,530 

ay 31, 1927 572,009 


Average daily pig iron production de- 
creased by more than the usual seasonal 
amount from April to May, and the ad- 
justed index consequently fell from 106.2 
to 104.9. Average daily steel ingot pro- 





duction also decreased, but the decline 
was slightly less than the usual seasonal 
amount, and the adjusted index conse 
quently rose from 114.0 to 114.2. Un 
filled orders of the United States Steel 


Corporation at the end of May, at 3,050,- 
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341 tons, were, with one exception, how- 
ever, the lowest ever reported, thé ex- 
ception being at the end of December, 
1910, when the total was only 2,605,747 
With shipments in May maintained 
at an average rate of 90% per cent. of 
practical capacity, the decline in unfilled 
orders, which since the beginning of the 
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Europe From an American Point of View 


S of chief importance 
among the develop- 
ments of the past 
seven days one notes 
the hideous resur- 
gence of Terrorism in 
Russia, the very in- 


A 






<A. teresting report of 
Mr. Gilbert on recent 
operation under the Dawes plan, the 


raising of the Reichbank’s discount rate 
and the elections to a new Dail Eireann. 
The Russian and German matters are 
dealt with below; comment on the im- 
portant Irish elections is postponed to 
next week, as the returns are not all 
in. It must suffice to say here that the 
Free State Constitution is not imperiled, 


though the distribution of the “Constitu-~° 


tionalists” among sundry parties will 
probably necessitate a Coalition Govern- 
ment. 

The forty-fifth session of the Council 
of the League of Nations opened at 
Geneva on the 13th; its proceedings will 
be duly noticed in a future issue. 


FRANCE 


PECULATION continues briskly as 
S to the motives behind the recent 

considerable gold purchases in Lon- 
don and New York by the Bank of 
France. The London purchases have 
caused some inconvenience to the Bank 
of England, delaying that reduction of 
its discount rate to 4 per cent. which is 
thought desirable in the interest of trade 
and to facilitate the projected loan con- 
version. The notion expressed by some 
of the English papers that the Bank of 
France deliberately proposed to embar- 
rass the London market ssems to me 
puerile. And what shall we say of this 
explanation, namely, that “the Bank of 
France has been obliged to take into ac- 
count the infatuation of the French peo- 
ple for the visible possession of avail- 
able gold, and it is believed to have been 
mainly for that reason that a part of the 


Bank’s available balances abroad has 
been converted into actual gold hold- 
ings”? 


No doubt, the Bank of France is con- 
siderably embarrassed by the great de- 
mand of speculators (purchasing “for 
the rise”) for francs; this demand being 
met, for the most part, by new note is- 
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sues. Though the aggregate of note cir- 
culation is less than that of a year ago, 
there seems to be a slight danger of in- 
flation in this connection. So long as 
the franc is merely pegged, the specula- 
tion will continue, say the advocates of 
stabilization; it can only be halted by 
stabilization. Then why not stabilize? 
London seems to think that the Bank of 
France is sufficiently “heeled” for sta- 
bilization; Amsterdam is doubtful, re- 
garding the gold reserve as scarcely ade- 
quate, and pointing to the immense with- 
drawable deposits of the commercial 
banks in the Treasury. According to 
our best information, the Government 
will hold the Bank to its pledge to keep 
the franc pegged at its present quota- 
tion, and as to stabilization, it will be 
here when it has arrived. It’s no use 
asking Sphinx Poincaré. 

In the course of the debate on the 
Match Monopoly bill the question of the 
debt accords (British and American) was 
incidentally mentioned by Poincaré. A 
Deputy flashed out: “Are you proposing 
that the Chamber ratify them?” Where- 
to Poincaré: “I do not propose ratifica- 
tion of the accords because I hope to 
obtain better terms and because Parlia- 
ment certainly would not agree to bind 
the country for sixty-two years. That is 
why I voluntarily proposed provisional 
payments, so that we would retain our 
freedom of action to negotiate on a new 
basis.” 

The above is of what significance you 
please. 


MR. GILBERT’S REPORT 


HE report just issued by Mr. Parker 
Gilbert, Agent General for Repara- 
tions, dealing with operation under 

the Dawes plan during the first nine 
months of the current Dawes year (third 
Dawes year, ending Aug. 31), is a very 
severe arraignment of the budgetary 
methods of the Reich. No doubt, Mr. Gil- 
bert will be charged with going outside 
his brief; but such a charge must fall 
sprawling, since, as Mr. Gilbert points 
out, fulfillment of the Dawes plan is 
conditional on budgetary stability, and 
budgetary stability is threatened by bud- 
getary methods newly in evidence. 


As I interpret, Mr. Gilbert makes his 
most damaging points indirectly. I was 
going to say, “by innuendo and intend- 
ed implication.” But a rereading of the 
press digests of the report has convinced 
me that Mr. Gilbert precisely did not in- 
tend to bring in question, even indirect- 
ly, German good faith. It seems to me, 
however, that quite without such inten- 
tion he has expressed himself as one 
might have expressed himself who in- 
tended damaging innuendo. Mr. Parker 
doesn’t say in so many words that the 
German Government is exhibiting a soup- 
gon of bad faith (or is running danger- 
ously close thereto) or at any rate fails 
to exhibit the perfect scrupulousness to 
be desired; but he goes out of his way 
to stress the advantage of German good 
faith to the Germans themselves, as fol- 
lows: 


“The experience of these months, in 
which German economy has undergone 
so many changes and on the whole im- 
proved, serves to emphasize again that 
the underlying conception of the [ Dawes] 
plan itself is in the interest of German 
economy. The experts in their original 
recommendations pointed out that their 
plan must find its own guarantee ‘in the 
fact that it is to the interest of all parties 
to carry it out in good faith.'” 


Mr. Gilbert does not directly charge 


mendacious camouflage in the budgetary 
mode of presentation, but he finds there- 
in a “lack of clearness which is both 
unnecessary and unfortunate.” [We all 
know how peculiarly capable the Ger- 
mans are of clear accounting.] He is 
particularly (and very properly) severe 
upon the German Government’s resort 
to the old discredited device of bringing 
ir, side by side with an “ordinary” bud- 
get which balances, an “extraordinary” 
budget whereof the expenditures are 
mostly covered by loans. I quote him in 
the above connection: 


“It is quite clear that the very ease of 
embarking on expenditures of the kind 
that may be carried in the extraordinary 
budget and covered by the simple ex- 
pedient of borrowing will constitute a 
danger to the budgetary equilibrium until 
it is definitely abandoned. 

“Sooner or later it must be recognized 
that the balanced ordinary budget plus 
the unbalanced extraordinary budget 
means in fact an unbalanced budget. A 
financial policy which attempts to con- 
ceal this fact leads inevitably to budget- 
ary instability. 

“Obscurity in the accounts of the Gov- 
ernment is both unnecessary and unfortu- 
nate. Clearness in these accounts would 
provide one of the most effective checks 
on expenditure and would be manifestly 
in the interest not only of the Govern- 
ment but of German economy as a whole. 
The fact is that without long, detailed 
study there is no means of arriving at 
the exact budget position, or even deter- 
mining the figures of receipts and ex- 
penditures carried in the budget. 

“The effect of all this procedure is to 
present the financial position of the 
Reich in a most artificial light. This 
system of accounting permits budget sur- 
pluses to be shown which do not actually 
exist, and which only come into existence 
in the future to the extent of loans 
actually placed. Expressed in another 
manner, often budget surpluses shown 
can only be realized through borrowing.” 


Mr. Gilbert does not say in so many 
words that Germany is trying to create 
a deceptive appearance of difficulty in 
meeting the Dawes payments; he doesn’t 
say: “We’re on to that dodge, and it 
won’t work.” But he challenges by cold 
figures the Finance Minister’s expres- 
sion of doubt as to the feasibility of ful- 
filling the obligations of the fourth 
Dawes year. He points out that the con- 
trolled revenues earmarked for repara- 
tions are estimated in the current year’s 
budget at 2,400,000,000 marks, showing 
“a margin of nearly 100 per cent. over 
the budgetary contribution of 1,200,000,- 
000 marks payable in the standard 
Dawes year.” Mr. Gilbert points out 
that prescribed contributions from other 
sources than the budget (the transporta- 
tion tax, interest and amortization on 
railway bonds, interest and amortization 
on industrial debentures) have been made 
to date without difficulty; and he indi- 
cates that, since the payments from these 
sources are already nearly as high as 
prescribed for the “standard Dawes 
year,” and since further improvement in 
industrial conditions is to be expected, no 
concern is justified upon the account of 
future contributions from those soutces. 

Mr. Gilbert testifies to the notable solid 
improvement of the general German 
economy, despite certain setbacks; the 
only proper cause of serious worry, in 
his view, is to be found in fiscal manage- 
ment, in the mounting extravagance of 
the Government, in (Mr. Gilbert does 
not say just that, but his language seems 
to imply it) the Government’s lack of 
candor (“cleaners”) as to the disposi- 
tion of its revenues. This extravagance 
has reached the point of seriously threat- 
ening budget equilibrium, realization of 


which threat would desperately prejudice 
fulfillment of the Dawes plan. Mr. Gil- 
bert does not ask whether it may not be 
that such disequilibration is being cyni- 
cally engineered by the new Nationalist 
influence in the Government; as I inter- 
pret, he does not intend to suggest the 
question. But it is a proper question for 


us to ask, if only that the perturbing sus- 


picion may be definitely falsified. 

It appears that the budget estimates 
for 1927-8 cali for a total expenditure 
of 9,100,000,000 marks, as against 7,290,- 
000,000 for 1924-5; the current military 
and naval items, for example, aggregat- 
ing 700,000,000 marks, as against 458,- 
000,000 for 1924-5. Moreover, in Febru- 
ary last the Government became a bud- 
getary borrower for the first time since 
the institution of the Dawes plan, and 
the Reichstag has now authorized loans 
to a total of over a billion marks; worse 
and worse, the Finance Minister an- 
nounces that supplementary appropria- 
tions are necessary. 

I quote Mr. Parker in the above con- 
nection : 


“The point that stands out the clearest 
in the budget is the Reich’s constantly 
mounting level of expenditure. The prob- 
lem of checking the rising tide of Gov- 
ernment expenditures has, in: fact, be- 
come acute and requires the closest at- 
tention, not merely from the standpoint 
of the experts’ plan, but in the interest 
of German economy as a whole. 

“At the same time it is clear that the 
essential stability of the German budget 
remains still unimpaired and the prob- 
lems presented by the budget should yield 
readily enough to the steady application 
of the sound principles of budget making. 

“If the German Government will take 
the normal precautions that are neces- 
sary in its own interest to safeguard the 
budget, there is no reason to believe from 
developments thas far that it will find 
real difficulty in maintaining the neces- 
sary balance between its revenues and 
expenditures, including, of course, pay- 
ments under the experts’ plan. 

“This will, no doubt, require greater 
resistance to new expenditures than has 
been in evidence during the past few 
years. But the budget statements them- 
selves show that there are many oppor- 
tunities for savings; and these, it must 
be assumed, the German Government will 
use to the best advantage in the interest 
of Gerntany economy itself. 

“The problem of the Geftman budget 
reduced to its simplest terms is the old 
problem of keeping expenditures within 
the limits of income. The only way this 
can be done, unless the Governrgent de- 
sires to levy increased taxation, is to 
reduce the volume of expenditures. ’ 

“An analysis of the revenue side of 
the budget has shown that revenues are 
maintaining themselves at a good level 
and are expected to show a substantial 
increase in the curernt fiscal year as 
compared with the returns of the pre- 
vious year. This showing, it must be 
remembered, comes after a considerable 
number of tax reductions that have been 
made in the past few years. These re- 
ductions have cut 1,000,000,000 marks 
from the yield of the turnover tax alone, 
have abolished other taxes completely, 
and have made numerous reductions in 
taxes on income and in other directions. 

“The total yield of revenues, notwith- 
standing these changes, has steadily in- 
creased during the past two years, and 
in every way justifies the expectations 
of the experts. It is not any lack of 
revenues but the constantly rising level 
of expenditures that threatens future 
budgetary troubles, and it is important 
from every standpoint that it should be 
checked in time.” 

“Germany,” says Mr. Gilbert, “has 
made all the required payments during 
the first nine months of the third annuity 
year, and deliveries and payments for 
the benefit of the creditor Powers have 
gone forward regularly and without in- 
terfering with the stability of German 
exchange.” Germany’s creditors, then, 
are absorbing without difficulty 60 per 
cent. of the maximum annuity. Can they 
absorb the remaining 40 per cent? Mr. 
Gilbert refrains from direct speculation 
on that head. His observations on the 
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reversal of Germany’s trade balance dur- 
ing the past six months are brief and 
not very illuminating. One may not have 
all the talents, and Mr. Gilbert’s style is 
somewhat wanting in lucidity. 


The Reichsbank Discount Rate 


On June 10 the Reichsbank’s discount 
wate was raised from 5 to 6 per cent., 
the first advance of the discount rate 
since the currency reform was effected. 
Open-market money rates had risen con- 
siderably above the Bank’s rate; the re- 
serve of foreign exchange bills had fal- 
len since December last from 519,000,- 
000 marks to 78,000,000; the Bank’s re- 
serve ratio had notably fallen. The 
adverse balance of foreign trade had 
been necessitating heavy foreign pay- 
ments, to offset which new foreign loans 
were not forthcoming. And then there 
was the drain on the banks for specula- 
tive account. The reader will readily 
assign to each of the above considera- 
tions its proper value in respect of causa- 
tion or symptomatization. No doubt, a 
merely temporary flutter; early return to 
normal is to be expected and by the same 


token restoration of the 5 per cent. dis- 
count rate. 


RUSSIA 


SOVIET Government communiqué 
A reads as follows: “In view of the 

open transition to terrorism and 
destructive struggle by Monarchist and 
White Guardist elements, acting from 
abroad on instructions and with funds 
from foreign intelligence services, the 
collegium of the State Political Depart- 
ment passed death sentences at its ses- 
sion of June 9 on twenty persons, and 
the sentences have been carried out.” 
This is, in effect, Moscow’s answer to 
the Arcos raid and the rupture by Great 
Britain of diplomatic relations with Mos- 
cow. It is not merely brutal, it is far 
worse, namely, incredibly stupid. 

Item: M. Elvergren, for being associ- 
ated with a British subject in an attempt 
to kill Foreign Minister Tchicherin while 
in Berlin on his way to the Genoa Con- 
ference. (The Soviet has a long mem- 
ory.) 


Item: M. Evrainov, editor of the eco 
nomic and financial reports of the State 
Bank, for being an agent of Sir R. M 
Hodgson, British chargé d’affaires at 
Moscow, and for giving him information 
about Soviet financial plans and about 
the Moscow garrison. 

Item: M. Skalsky, for being in the ser- 
vice of the British Intelligence Depart 
ment and reporting to it on Russia’s war 
industry. 

Item: M. Zaichef, for information 
given to Consul Charnock of the British 
Mission. 

Item: Prince Dolgorokov. 
appear what specifically was charged 
against the Prince. My understanding is 
that his charming qualities procured him 
high esteem in England, and this prob 
ably “finished” him. Homesick, he tried 
to enter Russia last year, but was a1 
rested. 

It would seem that most of the victims 
were charged with relations of espionage 
with British authorities. Apparently 
they were condemned without trial or 
what could properly be termed such. I 


It does not 


remarked that the executions were in- 
credibly stupid. Even The London Daily 
Herald, while it cannot forbear at the 
same time to accuse the British Govern- 
ment of “short-sightedness,” laments 
“the hopes of Russia’s entry into 
the comity of nations are shattered.” 

The German press is unanimous in 
The Allgemeine Zei- 
tung hits the nail on the head in declar 
ing that “the Soviet Government is trying 
to create a popular anti-British war cry 
in Russia so as to master difficulties 
arising within its own ranks.” 

M. Voroshiloff, the Soviet Commissar 
for War, declares that war would cause 
the U. S. S. R. great economic difficul- 
ties, but that war is inevitable since “the 
British bourgeoisie mot only organized 
the murder of M. Voikoff [Russian Am 
bassador to Warsaw recently assassinat- 
ed by a Czarist Russian] but maintains 
a band of murderers and brigands with- 


that 


in the U. S. S. R.” Mendacity or hys- 
teria (one seems to detect both) could 
no further go. 


Go it, Ogpu; outdo the Cheka! 


What the Geneva Economic Conference Accomplished 


By LEO PASVOLSKY 


This is ‘the first of three articles by 
THE ANNALIST’S correspondent at the In- 
ternational Economic Conference at Ge- 
neva dealing with the action of the con- 
ference on its agenda; with the conflicts 
of views and interests represented, and 
the probable future activity of the 
League of Nations in continuing the dis- 
cussion. 

GENEVA, JUNE. 

PIII HEN the question of 
the convocation of an 
international economic 
conference first 
came under discussion 
in the League of Na- 
1 tions circles hope was 
generally expressed 

Saee—— that the conference 
would do for Europe in the domain of 
basic economic problems what the Brus- 
sels Financial Conference of 1920 did for 
her in the realm of public finance. The 
Brussels parley took the abnormal fiscal 
conditions bequeathed by the war, sub- 
jected them to intense analysis and enun- 
ciated the fundamental principles on the 
basis of which post-war Europe might 
hope to return to financial stability and 
sanity. The hope for the economic con- 
ference was that it would deal similarly 
with the abnormal economic conditions 
resulting in the world, but especially in 
Europe, from the war and its aftermath. 

The Economic Conference is now over. 
Its three weeks of concentrated discus- 
gion have ended. The flow of its almost 
interminable oratory has ceased. Its 
voluminous resolutions have been laid be- 
fore the world. And now one can at last 
appraise its work and form conclusions 
as to how far the conference has fulfilled 
the expectations of its initiators. 

But first let us pass in brief review 
the actual resolutions of the conference 
and the specific conditions which these 
resolutions are intended to remedy. The 
resolutions fall into three groups, deal- 
ing respectively with commerce, indus- 
try and agriculture, and in each of these 
groups there are numerous recommenda- 
tions dealing with the topics set forth in 
the agenda of the conference. (See THE 
ANNALIsT for April 29.) 


Liberty of Trading 


Liberty of trading is the first question 
dealt with by the conference in its reso- 
lutions on commerce. This phrase is used 
not in the sense of “free trade,” but 
rather in the sense of freeing interna- 





tional trade from some of the obstruc- 
tions and difficulties which beset it at 
the present time. As steps toward secur- 
ing liberty of trade the conference “has 
condemned the system of import and 
export prohibitions, and the privileges 
sometimes granted to State enterprises, 
and has also recommended a more liberal 
policy in respect to foreign nationals 
and companies in the exercise of their 
commercial activities.” 

Customs tariffs come next in the reso- 
lutions. Under this head the conference 
has dealt with the form of tariffs, rather 
than with the magnitude of customs 
duties. In this connection the conference 
has recommended a simplification of cus- 
toms tariffs, placing itself on record as 
being of the opinion “that it is above all 
necessary to avoid tariff subheadings 
which do not refer to articles of a dif- 
ferent nature, and which are merely in- 
tended to discriminate between articles 
of different origin,” and that there is 
needed a gradual unification of tariff 
nomenclature which “would promote the 
conclusion of commercial treaties and 
prevent their application trom becoming 
the subject of perpetual disputes.” 


Stability and Simplification of Tariffs 


In the same connection the conference 
has expressed itself on the question of 
the stability of customs tariffs and that 
of the application of tariffs. It has rec- 
ommended that “States should conclude 
their commercial treaties for as long a 
period as possible” and “should refrain 
from making frequent and sudden 
changes in their customs duties.” This 
would eliminate a good deal of business 
dislocation resulting from uncertainties 
as to the period during which any set of 
customs duties is likely to be operative. 
As regards the application of tariffs, the 
conference has expressed no opinion on 
the relative advantages and disadvan- 
tages of ad valorem and specific duties, 
but it has recommended that whichever 
duties are used their application should 
be equitable, and that especially in the 
case of ad valorem duties they should be 
“framed and administered with full re- 
gard for the business interests involved 
and for the maintenance of commercial 
good will among nations.” 

Finally, as bearing on the same sub- 
ject, the conference has recommended 


simplification of customs formalitie 
along the lines of the convention dealing 
with this subject, which was concluded at 
Geneva on Nov. 3, 1923, and which is now 
in force in twenty-five countries; as well 
as further improvement in the compara 
bility of trade statistics on the basis of 
the convention of Dec. 31, 1913, which set 
up in Brussels an International Bureau 
of Trade Statistics. 


Against “Fighting” Tariffs 


Commercial policies and treaties con 
stitute the next subject treated in the 
resolutions. Here the conference passe 


from the form of customs tariffs to their 
content. Under the head of tariff levels 
it has recommended: 


That nations should take steps forth 
with to remove or diminish those tariff 
barriers that gravely hamper trade, 
starting with those which have been im 
posed to counteract the effects of dis 
turbances arising out of the war; and 

That in future the practice of putting 
into force, in advance of negotiations, ex 
cessive duties established for the purpose 
of bargaining, whether by means of 
tarifs de combat or by any means of gen 
eral tariffs, should be abandoned. 


After condemning the practice of im 
posing discriminatory fiscal charges upon 
imported goods, and that of burdening 
the exportation of raw materials by 
means of export duties, the conference 
has placed itself on record as considering 
that healthy development of international 
commerce is possible only on the basis of 
“the mutual grant of unconditional most 
favored-nation treatment as regards cus- 
toms duties and conditions of trading.” 


Subsidized Transport Dumping 


Under the head of indirect means of 
protecting national trade and national 
navigation, the conference has condemned 
all direct and indirect subsidies and has 
recommended further study of the ques- 
tion of transport discriminations by or 
ganizations best competent to deal with 
this very complex problem. With regard 
to dumping and anti-dumping legislation, 
the conference has expressed the opin- 
ion that “dumping must be reduced to a 
minimum” and that “importing countries 
which find themselves compelled to take 
defensive measures against dumping 
should not resort to excessive, indirect or 
vexatious measures which would have a 


f¥< 
nore lal 


reaching effect than is in- 


tended. 
“Rationalization” of Industry 


rhe resolutions on industry deal prin- 
cipally with two large problems, that of 
the rationalization of production and that 
' international industrial agreements. 
A considerable amount of attention is 
also devoted to the question of a world- 
ide dissemination of information bear- 
ng on industrial production. 
Rationalization has been defined by the 
conference as “the methods of technique 
and of organization designed to secure 
the minimum .waste of either effort or 
material.” It should aim simultaneously 
“at securing the maximum efficiency of 
with the minimum of effort; at 
facilitating, by a reduction in the varie- 
of patterns (where such variety of- 
fers no obvious advantage), the design, 
anufacture, use and replacement of 


iaDO!I 


tandardized parts; at avoiding waste of 
raw materials and power; at simplifying 
the distribution of goods; and at avoid- 
ing in distribution unnecessary trans- 


port, burdensome financial charges and 
the useless interposition of middlemen.” 
The conference has recommended that 
toward the realization of 
these aims should be on an international 
order to obviate difficulties in 
trade and production which might arise 
from a purely national policy of stand- 


ardization. 


the ettforts 


Caic in 


International Control of Cartels Imprac- 
ticable 

As regards cartels, the resolutions of 

the conference pronounce neither for or 


against such international industrial 
combinations. The conference has 
merely made the following statement: 


It appears to the conference that it is 
entirely necessary that agreements 
should not lead to an artificial rise in 
prices, which woyld inivre consumers, 
and that they shogld give due considera- 
tion to the interest of the workers. It is 
further necessary! that they should not, 
either in intention or effect, restrict the 
supply to any particular country of raw 
material or basic products, or without 
just cause create unequal conditions be- 
tween the finishing industries of the pro- 
ducing and consuming countries or other 
countries situated in the same conditions. 
Nor must they have for their object or 
effect any reduction in the economic 
equipment which any nation considers in- 
dispensable, nor should they stereotype 


Continued on Page 864 
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the 17-cent level. Hetahes 133.8 154.2 rs 192.8 127 F 166.9 135.8 i217 147.4 linters, compare as f th a r 
The movement of the average of the November 132.5 155.8 2 207.5 127.0 166.4 136.4 118.8 148.1 P ; a an cn 
” : December 1324 157.6 0 1886 1265 1637 1358 117.7 145.8 ago and a year ago 
food products group was likewise domi 19°27 In } In Ware 
nated last week by price chang in Januat 135 154.1 8 185.4 124.8 163.3 136 120.2 145.7 . houses. 
yi ane February 134.¢ 152.8 2 182.1 122.4 162.6 135.2 120.2 145 0 May 31, 1927 1,794,284 2,868,947 ‘ 
usually unimportant commodities. There M arch 135 4 as 9 l 170.2 122.7 162.1 134.9 121.7 143.4 April 30, 1927 1. 894.99: 3.676.083 
— , » . ‘ Apri 132.8 50.2 I 160.1 121.8 160.6 135.% 21.6 141.3 vy 3 26 442 729 9 965.447 
was the weakness in potatoes, noted May 135.( 148.3 8 1569 1210 1620 134: 120.5 1413 eS oe ee 
above, and the decrease in the group 1926 Range of Cotto Prices 
. , : June 15 142 161.5 153.7 i85.0 125.8 164.8 135.8 195.8 152.1 é Ottor I 
average would have been even greate! 1927 . _ July De | 
except for a sharp increase in the market Apr. 12 133 150.5 143.1 161.5 122.0 160.5 138 121.7 141.7 is: eG pe c ‘aaa 16 4 
rice for apples. The other commoditie Apr. 19 133.1 150.7 143.1 158.9 122.1 160.5 13 121.7 141.5 June 7..16.30 16.05 1 6.46 16.93 16.7 
I apples ’ 1er ¢ Apr. 26 131.6 148.6 143.0 157.0 120.7 160.5 1 121.6 140.1 ‘June 8..1639 16.25 1 6.6 16.8 i 
in the group showed but small and com May 3 134.5 149.5 143.2 157.1 120.6 160.5 13: 120.3 141.2 Tune 9..16.90 16.48 1 6.83 17.47 17.06 
May 10 133.8 148.7 143.4 157.1 121.1 161.4 135. 120.6 141.0 June 10..17.05 1678 174 7.¢ ; 
paratively unimportant changes: hams, May 17 134.4 147.7 143.1 156.8 121.2 161.0 134. 120.4 140.9 Tune 11.1695 1677 12 08 17 7 30 
‘ - May 24 135.6 147.5 144.3 156.8 120.9 163.5 134.9 120.6 141.5 ‘ ieee : - ao 
cc tter. coc . _ P ac 5 ».! 20.9 33.5 134 > 1.5 , . _ne (f — , 
me pork, butter, cocoa, coffee, banana May 31 136.5 147.9 145.0 156.8 1210 163.7 134 2 120.4 142 1 Wk’s rge 16.05 4 4 7 5.64 
and sugar were lower, and pork ribs and June 7 134.4 148.3 +145.0 156.6 121.3 163.7 134.7 120.4 141.4 June 13 , 1 } 
lard were slightly hicher vme 134.2 146.7 1450 1568 1209 1635 1346 118.7 141.1 June 14 
ard were igntiy higher. +Revised June 15 ‘ 
The average price of textile products — 16.70@16.71 
was unchanged, continued strength in , 
cotton goods and cotton yarns being off in deliveries to both domestic and foreign same seems true with regard to the im- J Fi ign. Low 
S . . J wee eet , : ‘ : une 6 17 7.20 8 i 
set by weakness in worsted yarns and consumers, while output was only slight proved situation in the textile industry. June 7 1¢ 7.17 16 \ 
raw silk, The increase in the fuels group ly lower than in April. The statistical Cotton is now in its active period of _ Hy 17 777 
was due to a slight increase in bituminous position of copper at the end of May, as_ growth and will continue so for several] June 10 17. 7,91 j 
B June 11 l g 
4 ‘ af ons 4 — o . e af i 
coal reported by the American Metal Market, months to come; that explains why Week's range 17 7.91 
The decline in the verage of thé was as follows (in tons of 2,000 pounds) : prices are so sensitive to weather condi- June 13 7.4 
> we , , ee , June 14 17 7.35 *» 
ne ey ee —_ Refined Copper tions. It is the weather that makes the june 15 17 7 ne 
==———— Changes Crop and it is the crop that makes the — 15 : 127 17. 54@17.5 
¢ ° . ° > close ] ¢ 37 54@17.56 } 
from prices. While some estimates of the new , 
May April? et Ey ae ae ea vs 
A New Primary output 121.889 1 979 «crop have already made their appear- e 
ncept in Secondary output 3,692 494 ance, ranging between 14,000,000 and RUBB E R 
I 2 Total output 125,581 215 16,000.000 bales. they are no more than 
nvestment Export shipments 46,979 9.657 ‘ ‘ ip te : HE fear of ! reduction in 
panking Dom. shipments 69,779 4,197 guesses. Even in a year of normal con- ~ tear of a gi uM reduction 
P d Stock ala: th 108,079 6/823 ditions it is entirely too early to make tire prices and wing down 0! 
ry Stocks, enc month 08,07¢ + ,822 : . P ; > mM: ‘ ing were 4 
pr mets _ po ye bs any forecasts, but this is especially true automobile mar ring were the 
safeguard o 31i Sopper* : , err ae ee aS eae ok im the raw 
Investment Trust a a pond Copper this year when the crop has had a late Principal causes for th ee 
. utput Nor American +}: . : . Ss usl er 1e ¥ a¢- 
principle, secured pn 89.401 1.519 ‘Start, the fertilization has been poor in commodity. As usua ine was a . 
by the — Stocks North and South many sections and the boll-weevil men- companied by rumo Kinds, chile 
resource . 2 7 4 . : ‘ \ . rac @ } bh -ellinge by 
‘nage America 250,755 921 ace is likely to prove much more of a ®#mong which was co! ble selling by 
The Realty-S iti Combined stocks, blister *. ee ’ : 1 A oil 
e Realty-Securities } P as European interests was construed 
Sacestenet Teust and refined 358,834 9,744 factor than it has been in the last two _ v : 
Realty Foundation, Inc * Refined copper figures for April re- years. to mean that Great B tabilization ( 
’ ‘ vised upward slightly statistical . f th P scheme is to be aba ed. Few give 
. og : - The statistical position of the past 
Metropolitan Casualty Insurance Co. Blister copper output for April re- P red et *h report wut the large 
Safety of pal is unconditionally vised upward and blister stocks revised Crop reveals an unusually satisfactory credence to suc repo ‘ edbese- 
Sa fe of principa s uncon onall . aes s “ 3 ° lead sas " = . sal 
ae vee wee Se Se. eee — condition. Domestic consumption of lint amount of world stock the relatively 
teed, and a substantially larger re 31 days " y — 2. p . ‘ =e +, 
turn may be expected by virtue of th. + 29 face cotton by both Southern and Northern heavy stocks of do c rubber pro 
apy nae Be a The decline in building materials was spinners for the month of May was 633,- ducers devitalize the ket and rob the i!» 
due to lower quotations on lumber, brick 000 bales, nearly 117,000 bales higher bulls of their courag opposing the 
Name . are y im y ; "leg 
“ and structural steel, the effect of which than in the same month last year. For bears. For the time being it is clear 
, es TA was partly offset by an increase in the year to May 31 consumption of cot- that the bears have uivantage, and 
‘ ny . nee nll lact 
Nati cement prices. Spot rubber dropped ton totaled 5,970,844 bales, compared how long the dowr rend will last 
ational American Sccurities Company 
= . af 7-509 hale ss . y rill g mpossible to say. 
sharply and was the cause of the de- with 5,475,502 bales for the same period or how far it will g ! ‘ ay 
26 BROADWAY wmeearonstee NEW YORK ‘ nto the United 





crease shown by the miscellaneous group. 


a year ago. Exports for the ten ‘months 


May imports of rubl 
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-- Qutstanding Features in the Commodities 

































































States from plantations amounted to 33,- traders remembered that in the past Gov- 
735 tons, compared with 27,915 tons in SPOT PRICES OF IMPORTANT COMMODITIES ernment estimates have followed closely 
ing to statistics com- 14, ’27. 27. g the climatic 7 “yy 
May, 1926, according oe ¢ | Wheat, No, 2 red (DU.)..........eeeeeseeeeeeeeees grasy sien” 7 git > 78 oe ommaie covelepments and they 
piled by the Rubber Association 0 Corn, No. 2 yellow (bu.) Wants oe eee ne rag 11 gate therefore do not consider it impossible 
America. Total imports during the pets, BE ee 21 ooo * see 0 savnveresesese rc ™ 13 og with the improvement in weather condi- 
month aggregated 36,569 tons, against Barley “9S Rr % 1.09% 87 tions in the Southwest, for the next crop 
‘ Beeves, heavy steers, aicago (100 Ib. 13.50 10.65 : : 
} 30,411 in the same month a year ago. Hogs, day’s average, Chicago (100 Ib. a 8:70 13.95 estimate to be higher than this one. 

\ Imports of all rubber during the first Wool, fine ‘staple } = PEPER 6 Se REE sos 105 1.10 yw 1.10 a 1.10 The Canadian situation is still uncer- 
five months of the current year amount- bd Ohio, de mines, greasy ‘basi Ge Rineccw sates ue 5 110 43 49% es 44 tain. Taking the Canadian Government 
ed to 193,566 tons, compared with 178,530 ics sitssabactesscasnaecasesacn. 2 "12% 9% estimate of the crop condition as 95 per 

dy tans during the corresponding period last | FEE gigh PS A. cent., statisticians here estimate the 
year. Thus a further accumulation of a ar. Giese i plat his wh ceonanaanh Weaases 06 ering Ost Western Canadian crop at about 60,000,- 
stocks took place during the month of Flour, Minn. Re on) 750 8°75 000 bushels less than that of last year, 
May. At the end of April stocks of sees peimee | oll, pmo AE ‘Goo wT eee ue 44 when it was 382,000,000 bushels. On the 
crude rubber in this country amounted Foe coe 38%4-in oe hope ives .0T%@ .0T4% .07% 07% other hand, some Canadian estimates put 
to 92,757 tons, against 55,261 tons on the me eo “9 "area vi .08%4@ .08% .08%@ .08% .09 the crop at a much higher figure. It is, 

same date last year. Gotten am, Southern {wo 4 2 Taio weliae 31 31 32 of course, recognized that at this time 
i i ver re- DEDICML Arata leas tabs cs kkmendenncheauabestecs ne 1.75 1.75 @1.77% 1.774@1.82% of the yez stimates i y 
The largest agie teensaction over sie, crack double extra, 13-15 (ib.)....00.00000000. 575 °O5.85 580 5.90” 625 a8 30” ega = estimates ane but highly 
ported in a single trade occurred on June Rayon, domestic, 150 denier, A quality ens. ...<. 1.50 1.50 200 tentative. The only thing certain ap- 
10 when one broker sold 96 lots of De- Sol. snthracite, “ve Fy — A of Faiel’ pabeis 8.95 8.95 9.50 pears to be the reduction in acreage. The 
cember rubber at 38 cents a pound. EGE Siva ceeglinsciepihn san pseneaatonseesésce 1.86 1.85 1.89 Canadian Pacific Railroad estimates the 
| Coke, age yen “eee (tom) peopseqossa ass} 2.90 2.90 3.00 acreage in the three Canadian Provi 
Range of Rubber Future Prices. Setiie armies dee a on nt and Drug acreage in n Provinces 
sections (WOES. ) «2.020000 -1917 -1917 2412 + 195 g » or § aon sees 
—June— a aang — Petroleum, crude, at well, Oil, P oy? Drug at 19,500,000 acres, or 2,200,000 acres less 
{ High. Low. High. Low. High. Low. preporter: average for 10 fields (bbl.)............ 1.422 1.422 2.119 than that harvested last year. 
5 June 6..39.70 39.40 40. . .00 39.80 nm, Iron Age composite (ton)............... 18.96 19.07 19.79 A . ig 
June 3. 39.30 39.30 39.40 39.10 39.50 39.40 Finished steel, Iron Age composite (100 Ib.)....... 2.367 2.314 2.417 A considerable reduction in acreage is 
une «dv. * 6 . le . opper, electro CS UID. Jecccccccccsccccceccccevcccs . 4 14 2x Nnec ; . ; ¢ " _ 
June 9.37.20 37.20 38.20 37-50. $7.80 31.60 ead ib.) Eeaes po CPOE. RED ‘06d 0815 Pesipe nee - —_ and some es- 
une : Y Y i z Pc san i enennceeendcsdesneskadeeseesee ; 68 61 timates pl: it as hi > ont. 
June ll.. -. 37.50 37.50 37.80 37.80 Zinc, Bast St. Louis ab.) PEED 208 ite (3.666 ft a 99 002% 0720 “og 5 poner pitas 4 os it 
, umber, American Contractor composite i 27.85 in that c ry, 4 s y Aus 
Wk’s rge.39.70 37.20 40.00 36.90 40.00 37.40 | Lumber, American Contracte composite (1.600)... 15.39 15.50 15.86 seat ecssiiitiaia: munities antl dant 
June 13.. -» 37.70 37.20 |... |... Structural steel, American Contractor composite traa, conditions seem vo be ratner un- 
June 14.. ... -.. 37.20 36.80 37.10 36.90 DEE <cisttcnédvtokntetadnevoakkhsuesveadabenees 1.85 1.95 factory. Europe reports less favor 
‘ June 15. .35.60 35.60 36.00 35.00 35.90 35.90 Cement, American Contractor composite (bbl.)... 2.34 2.31 2.38 oe ee % mana 
June 15 Leather, Union backs (Ib.)...........seseeesececee 45 45 41 able conditions, particularly in Germany 
close .. 35.10 35.00@35.20 35.10 Hides, native steers, Chicago (Ib.)..............+- Rj 17 13 Czechoslovaki ie Bose I 
‘ i a Ge Paper, newsprint, roll 100). we 3.50 3.50 3.80 zechoslovakia. In Russia too hot 
. Low. . Low. . Low. aper, wrapping, Diicesnecess g 6.75 4.75 and ilry we: i eri ondi- 
June 6..40.30 39.80 4040 39.90 4030 40.40 | Rubber, Pl. ist latex crude (Ib.)................. 37% 40% 45 : ry weather is: lowering Che cond 
\ June 7..39.80 39.50 39.90 39.60 40.40 40.20 tion of her crops. 
' = &. .33 4 ¢-4 4 $e oo It is possible to estimate only our own 
i; June 10. 38.29 3.0 32 37.30 38.50 2 Range of Coffee Future Prices. SUGAR situation, and the balance of opinion 
<: - (Wk's rge.40.30 37.10 40.40 37.30 40.80 37.40 rae a w. High Low. High Low. eems to lean toward the conclusion that 
June 13. .37.80 37.50 37.90 37.50 38.30 38.00 game $ te 12.48 1150 11.76 11-0) 11.42 N spite of the fact that Cuban stocks the increase in the Winter wheat acreage 
June 18 Te ES Sise asao sean aeao June 812.37 12% 1 6 11 56 11.36 1133 are now in a more favorable position to 39,000,000 acres, against 37,000,000 
u 15 une . y : 7 2 " Ss rear. ¢£ not iast year, ¢ é iti s 
' ll . & 35.20@35.40 35.40@35.50 June 10..1230 12.22 11.66 11.59 11.30 11.28 than they were last year, and not ¢ ye , and the favorable conditions of 
| Wk’'s rge.12.50 12.22 11.80 11.56 11.0 11.25 Withstanding the event of hot weather, the Spring wheat crop, may offset the 
June 13..Holiday. sugar has behaved in a manner defying reduction caused by the poorer condition 
} “ei —— 4 
COFFEE June 18..1270 12:60 12.06 196 i178 ies the opinion of most students of the of the Winter wheat crop. 
June 15 , A 
HE coffee market is going through close .. 12.60 11.96 11.65 market. Wey Range of Grain Future Prices. 
4 524 It ‘ , 
a definitely downward price move- Aetise nets i — is estimated that the Java sugai Chicago Prices. 
1 " iw. ~ Ow iw. ‘al > Ss > hil 
‘ ment on account of continued selling June 6. .11.40 11.40 pr on gies se a with the crops of the pos ' bape sent 
pressure coming from Brazil. Although iP Senne 1 11.15 11.12 eo oan es and Europe, may yield from 700 High. Low. High Low 
money has eased up a bit in that coun- ume f- <--<-: 193 1122 110 HEB year. On the other hand, weather condi, use 202 ERR BR Ty 1403 
: . ji une . x t ' ' . — - : June f ooeme . oP 
try, cash is still scarce, the easier money wr’s rge. 11.40 11. 40 11.30 11.15 11.17 11.01 ee ™m re pe hand, ayer as So te oe L Yi - ry : ie 
rates being ascribed to business stagna- June 3. -Holiday. saplings arm geada aan ccttageaas e 10 sss 02+ +1.50% 1.46% 148% 1.44% 
: : June . 11.44 11.32 11.30 11.22 and a crop of half a million tons or so June 11 iii vaeg vag 146% 1.424 
tion (i. e., lack of demand for rather than June 15. .ee = wee 11.60 11.50 11.48 11 . ceed 1. 1.42%, 1.48% 1.40% 
shundanee of evedit) Tune 16 ‘as more than last year would be scarcely Ww WEES SRNR. 20-05 «2: 50% * % pot = % 
; close .. 11.60 11.50 11.36 sufficient to take care of the normal JUZe {3 ee ‘a0 1.4582 1.42% 
year-to-year growth in world consump- June + 1.45 1.42% 1.43% 1.4144 
[ tion. In all these figures there is, how- _ clos saicenend 144% adits 
| ever, a fundamental fallacy. We have “#?8° f0F 1927... ha Ory LADS. 
| | assumed that production and consump- CORN. 
{ tion in 1926 were normal, while as a ——July— Sept 
¢ N k | * matter of fact consumption was below june 6 = Low. * % ar 
Pr Pil nr TMP production and stocks accumulated June 7.. trees Loge 1 ae : oe ee 4 
June & ooede 4 
Range of nga Future Prices. june 9 mr 98 ost? * 98%, 
——July— —Sept Dec Tune 1 eterna 7 #20) 100% oh 
j | ee = Jun SNES 
| | WEEKLY INDEX of NOTICES ve 9 He A pet, ee I 
in -" une 7.. 2. ; 2.93 2.85 3.02 2.92 June 13 PRS 94% 1.02% a9 
June 8.. 2.85 280 295 289 3.04 298 June 14 eer 964% 1.04% 1.015% 
. of Bond Redemptions, Dividends, Oe ee ge gre 
I . June 10.. 2.76 2.70 2.86 2.80 2.92 2.86 June 15 99% 104 
’ ° Wk’'s rge. 2.91 2.70 3.00 2.80 3.06 2.86 C2086 - Ap ete i, ‘eli 9 
Stockholders’ Meetings June 13. .Holiday. Range for i88t-.0°.0.2.07% (75, 1.11%, to. 
June 14.. 2.75 2.71 2.86 2.81 2.93 2.90 et ny 
| June 15... 2.70 2.62 2.80 2.73 2.89 2.82 OATS. 
} - une ib — ~ Sept 
’ I ‘HE NEW YORK TIMES publishes week- a. 39 2.73 2.82 High. Low, High Low 
j ; . é —Jan.— —Mar. May June 6. 49% 49 AT% 
ly in circular form a list of bond redemption High. Low. High. Low. High. Low 49% 48% 148% (46% 
a z 4 fuse .. 294 2.85 22 2.68 2.80 2.75 June 8..........+++.. Ss rH 487 47% 
; ; ; une oo Be . yf 65 2.80 2.73 48%, 753 
dividend and meeting notices printed in The June 8.1294 287 275 271 283 279 ‘9 48h 49” 47% 
: : . a une 9.. 2. , 2.64 2.75 2.72 in clisesesss 49 46% 48% .468 
Times financial advertising columns the pre- June 10.. 284 277 269 264 276 271 Week's range........ 50% 46% 49 46% 
: : : : : Whk’s rge. 2.94 2.77 2.75 2.64 2.83 2.71 age 3 31, 
| ceding week. This list will be mailed to any June 13. .Holiday. . OE BR ey eresrntnsoses ae a eh 580 
: . . June 14.. 2.84 281 2.71 2.70 2.79 2.77 1 48% 474, .4814 ATY 
one interested upon written request to the Fi- June 15.. 280 275 270 265 277 2:73 15 " wilt. 
° + * ° June 15 Beds agen ata ee 4814, 
nancial Advertising Department of The Times. close .. 2.75 2.65 2.73 Range for Sig aan 25 4 1% 
4 a0. 
WHEAT RYE 
\ More investors read The New York Times "Sete High pt.— 
° HE Government report estimating June 6...............111 1.00% 1.02% 1.01% 
tins ang ather aemeaeber. TAA. Sines Bee- the Winter wheat crop at 537,000,000 juse f= 9E38 TAR 09h op 
: lishes more financial advertising than any bushels, which is 57,000,000 bushels June 9-..........---- 118 115 1.05% 1.09% 
. FUME BW. cece cerseeeses 

other publication in the world. less than the estimate of a month — June ll 0000006 se-celn moma, Be 04% 1.02% 
and 90,000,000 bushels below the final Week's range......... 1.19% 1.09% 1.07% 1.01% 

" . 1 

returns of last year, gave a fillip to June 14. COTS By 1 oa 

prices which carried them to new highs quae ’ 1.14% 1.04% 1.02% 

June v 
for the movement. However, the rally close Bee ol 1.04% 
: ~ : mange for 1927....... le yy 
_ = proved of short duration. Experienced: “*"&* f° i927. vy. 10 Mr. 23.My 31 hg 26 
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the present positior 0 production 
whether from the point of view of techni 
cal progress or of the distribution of ir 
dustries among the various countries in 
accordance with the ies imposed 
upon each by its economic development 
and the growth of its population 


And to 


its opinion that the establishment of an) 


necessit 


the conference has added 


this 


international juridical control over the 


activities of such international combina 


tions as may become established is im 


possible in the present state of feeling in 


regard to national 


of this 


various countries with 


sovereignty in matters sort 


Agriculture 


In its resolutions on agri 
conference has pronounced its« 


of 


tion and of “the placing of 


lf in favor 


an increase of agricultural produc 


’ 
agricuiture or 


an equal footing with industry by ena 


ling all those engaged in agri ilt 


obtain a satisfactory standard of living 


and a normal return for their labor an 


on their capital.” It has recommende 
that 
table 


tween 


custom an 


should 


under protectior equl 


balance be maintained be 


indu agriculture by the 


try 
elimination of discrimination in favor of 


It ha 


cooperation It 


one or the other endorsed agricul 


tural ha 


itself against 


pronounces 


the setting up of an inte? 


national for 


credits 


organization agricultural 


Commerce the Foremost Issue 


Such, in their salient features, the 


recommendations contained i: 


are 


the three 


sets of resolutions adopted by the Inter- 


national Economic Conference. There 


a common thread running through all 
three 


recommendation | 


set every re lution ing every 


designed to 


some abuse or some abnormality that hi 

manifested itself in the economic fabric 
of the world since the end of the war 
But anv one readir g the threes et ot 


resolutions, or even the very 


mary of them which we have 


will be immediately struck by a ver 
marked difference between the resolu 
tions on commerce, on the one hand, and 
those of industry and agriculture on the 
other. The resolutions on commer ure 
direct and the recommendations or 
tained in them are sharp and definite 


iculture are 


those 
vague and really do not seem to be get 


on industry ind ag 


ting anywhere. The reason for this be 
comes to ome extent te apparent f 
one turns to the general troduction t 

the report of the conferen« 

Europe Has Fallen Behind in Trade 
In this introduction the conference su 
veys, on tne Da oO the ocument 
drawn up by the Preparatory Commit 
tee, the outstanding feature of the 
world economic situatior It calls atter 
tion to the fact that between 1913 and 


1925 the 
about 5 per 
stuffs and raw materials rose by 
16 and 18 per cent., while the 
its 
5 per cent. above the pre-war level. Thus 
while the 


has generally 


world’s yOpulatior 
I 


cent.; its production of 


betweer 


volume of 


international trade was in 1925 only 


world’s produ per ipita 


increased, the per capita 


exchange of commodities has remained 


at about the war level Moreover, 


these to the 
whole and assume a somewhat 


pre 


figures relate world as a 


lifferent 
significance when we consider the situ 
ation in different continents and in vari 
ous trades and industries 
of production have become greatly ex 
panded, while others have actually suf 


Some branches 





fered. Some continents have progressed 
far above the degree indicated by the 
above average Europe, on the’ other 


behind the 
and 1925 
1 per cent.; 


has 


average 


fallen considerably 
1913 
but 
5 per cent., while 


hand 
, 


level setween 


her population increased 


her production rose by 





her external trade actually diminished by 
ll per cent 
This diminution of Europe’s purchas 
ing power has had wide repercussions in 
a . 


the whole world 


it has had a tremendously 


the 


For one 


economic ie oO 


thing, 
effect world’s agri 


ipon the 


depres ing 
cultural situation 
of the 


attempt on 


One of the outstanding results 


Europe has been an 
the part of E 


the 


war in 


iropean nations to adjust 


economic lite to a policy of 


far 


greater national isolation and self-suffi- 
ciency than before the war. And to this 
poli the repor f the conference at 
tribute na lerable degree the eco- 
nomic il f the European Continent. 

I ror é t ¢ Tact tr conterence 
draws the conclusion that perhaps the 
mo outstane r economic fact in the 
world the interdependence of nations 
yf industries and of classé 


Profound Economic Change in Europe 


Dates From Before the War 


In the numerous efforts made in vari- 
ous quarters to find solutions for the eco 
nomk ills of Europe ana of the world, it 


often thought that the world need only 
war condition to be rid 

The its 
points out that this incor 
rect While 


return to its pre 
conference in 
view is 


true that many of the 


mmediate lifficultie afflicting the 
world are of recent origin and of a 
temporary nature, it is also true that for 

deca o yre before the war pro 
Tound economk nange vere developing 
in the world ar the war had merely 
hastened the proce Almost from the 
beginning of the present century it wa 
becoming more and more apparent that 
the extra-Europear vorld, which had 
been willing for a whole century to 
ipply Europe with raw materials in 


factured goods, had 


for manu 





begun to develop its own manufacturing 
industry. The war furnished a power- 
ful stimulant in th direction 


Thus the war left Europe face to face 


with nev onditions in the countries 
acro the se It bequeathed to her 
hug nancial burde which have raised 
the level of taxation ir relation to re- 
ource and large external obligations 
which have changed the balance of public 
ind private indebtedne between na 
tior The restriction of overseas migra- 
tio exe? g increasing influence on 
the econom fe of Europe. Finally, the 
territorial reorganization of Europe, 


coupled with the destruction of capital 


resulting from fiscal and currency diffi- 
important factors in 


culties, have bee 


the life of Eu ope 


We have, then, a new Europe facing a 
new world. A return to pre-war condi 
tior is out of the question. What Europe 


in adjustment to 
And what Europe needs, 
first of all, is the dis- 


temporary 


and the world need is 


new conditions 
particularly and 


appearance of the abnormali- 


ties which have piled up sky-high all 
over the Continent in the course of the 
past eight years 

The conference in the general intro- 
duction to its report points to trade ob- 
tructions and restrictions as the most 
pressing of the abnormal conditions to 


be remedied. And it singles out the tariff 
as the crux of the immediate problem. 


Thus one cannot help feeling that to 





the 


nations assembled at 


fifty 
Geneva during the 


representatives of upward of 


first three weeks of May the Interna 
tional Economic Conference has been 
first and foremost of all a commercial 
conference, with industry and agricul 


ture thrown in for whatever light they 


might throw on the problems of trade 


Guiding Principles in Resolutions on 
Commerce 

It is, therefore, to the resolutions on 

commerce that we should look for clearl) 

enunciated guiding principle And we 


find it in three such principles 
The first of these principles deals with 
further f 


resolutions 


increase of custom tariffs. In the 


we find tt following clear- 
cut statement: 

The conference declares that the 
has come to put an end to the increase in 
tariffs and to move in > opposite direc 


me 











tior 

The second principle to do with 
the international significance of tariff 
It is stated in the following words 

Tariffs, though within the sovereign 
jurisdiction of the separate St a 
not a matter of purely domesti rest, 
but greatly influence the trade of the 
world 

Finally, the third principle is con- 


cerned with the need of equality among 
nations in the application of commercial 
It is stated as follows 


The conference considers that the mu 
tual grant of unconditional most-favored 
nation treatment as é customs 
duties conditions of t: an 
essential condition of the free and healthy 
development of commerce between States 


poli ie 


revarads 


and ading’ is 


Around these three major principies 


are clustered a number of minor 


of them 
greater facilities 


ones, al 
pointing in direction of 


tor nternational!l trade 


the Brussels Confer- 


ence 


Comparable With 


From the point of view of its resolu 


tions on commerce, the International 


Economic Conference: thus fully com 
parable with the Brussels Financial Con 
The Bru 


ference sels 


pariey 
world that time had me to put an end 
to monetary inflatio ind the practice ot 
conducting Government finance on the 
basis of unbalanced budget The Eco 
nomic Conference ha milarly said to 


the world that time has come to bring to 
a close the period of tariff warfare and 
the tariff 
based on purely national polit 


That the 


practice of discriminations 


conference | failed to 


anything of this sort in the case of agr 

culture and industry is perhaps not to 
be wondered at. The pr there is 
much more complicated, and the discus 


sions at the conference dealing with these 
topics have shown clearly that the world 
to face these 


is not ready as yet questions 


as squarely as it has faced that of 
Perhaps the 


ference could have done has been to limit 


com- 


merce. tne best that con- 


itself to a number of pious wishes, such 
as we find in the resolutions on rational 
ization and cartelization, and in the pro 
nouncement as to the desirability of more 
tgriculture production and higher prices 
for foodstuffs 

the conference 
the 


But before 
with regard to 
there really 
defined nature upon which it could agree, 
situation pretty 
unmistak 
point of view, in 
opinion and 


agreed that 
world’s production 


was nothing of a clearly 
it canvassed the whole 
thoroughly. And it 
ably useful, from this 
bringing out differences of 
divergences of views 

These 


nas been 


differences and divergences 


have not, of cour 


diminished. because the 1 
conference have been 
with the sole abstent 
sia and Turkey and son 
Unit 
some of the labor de! 


the part of the 


distinctly worth while 
now to this conflict 


ests, and to pass 


position occupied by 


and by Soviet Russi 
our appraisal of tl 
ence and survey 
made for future eff 
lines 
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A great electric fur- 
nace in the Chicago 
district for which elec- 
tric power is supplied 
by the Commonwealth 
Edison Company. 
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MORE POWER TO CHICAGO 


HE changing character of the electric light 
illustrated by an analysis of the 1926 earning 


? 


Of the 


1 


But the evolution of this young giant among industri¢ 
new and wider fields for service in the application of elects 























The above chart shows the 
generous margin by which 
interest on the Common- 
wealth Edison Company 
bonds has been earned over 
the past decade. Dividends 
have been paid by the Com- 
pany and its principal pred- 
ecessor without interruption 
for 38 years. 


In electric lighting, the most spectacular event 
Street lighting, put into service by the pressing of a button by Pr 
Illumination on 


at the White House on October 14th. 


two and one-half to five times greater than on the or 


In Chicago, as everywhere else in this country, the field for the fut: 
of the electric light and power industry is practically 


In 1926 the last steam-driven ice plant in Chicago installe 
About 85% of the ice used in Chicago is now manufactured 
the power used in making it is purchased from the C 


harnessing of electricity to new and greater tasks. 


UTILITY SECURITIES COMPANY 


72 West Adams Street, CHICAGO 


‘Milwaukee 


St. Louis 








Louisville 


Indianapolis 


Central States Securities Corporation, 111 Broadway, New York City 


transportation and to the energizing of myriad industr 


The pertinent fact brought out by analysis of the Edis 
report is that income from the wholesale, or larg: 
in that year for the first time in the history of the Cor 
the residence lighting income and now takes first place as the largest of 
any of the different classes of business. 


New Business in 1926 


Mention of some of the new business acquired by the C 
how this evolution has been brought about. 


7h 
lig if and 


ompany 


During 1926 electrification of the suburban passenger servic« 
Railroad was completed. Within the limits of Chicago 
important system of railroad operation is purchased from the 
the city power is obtained from the Public Service Comp 
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el 
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Edison Company of Chicago. When the electric clig it ar 
try was born a little more than forty years ago its onl; 
thought to be that of illumination and the illuminatio: 
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ARNINGS—tThe finan- 

cial results of opera- 
tions of various com- 
panies which reported 
this week are sum- 
marized in the accom- 
panying tabulation of 
earnings and some of 
the outstanding recent 
reports are covered in 
more detail in succeeding paragraphs. 

Chain stores which have reported thus 
far for May show gross earnings about 
8 per cent. higher than for May last 
year. The first twenty-two chain store 
organizations to report sales made in 
May show a total of $69,299,852, as com- 
pared with $64,398,202 in May, 1926. 
This compares with sales of $77,561,685 
in April, 1927, the record month of the 
year. The decline in May was $8,261,833, 
or 10.6 per cent. 

Sales for the first five months of the 

ear by the twenty-two systems were 

321,399,826, against $282,009,936 in the 
same period of 1926, an increase of $39,- 
389,890, or 13.97 per cent. 

All the companies reported increases 
in May except the National Bellas-Hess 
Company, the Hartman Corporation, the 
J. R. Thompson Company, and Loft, Inc. 
Only three companies reported for the 
five months sales less than those in the 
same period of last year—National 
Bellas-Hess, Hartman and Loft, Inc. 

The Piggly Wiggly Western stores 
made the largest percentage gains for 
May and for the } months, and the 
Neisner Bros. chain made the next 
largest gain in both periods. J. J. New- 
berry was the third largest gainer. In 
May Davega’s sales showed an upturn 
with the approach of Summer sports 
business. 

Following are the sales for the twenty- 
two companies reporting, with percent- 
ages of increase or decrease, by compari- 
son with the same period last year: 





May Sales. 
P.C.of 
1927 1926 Inc 


Woolworth $20,915,635 $20,263,699 3.2 
J. C. Penney 11,425,234 9,798,186 16.6 
S. 6. Kresge 9,601,621 8,992,804 6.7 
S. H. Kress 4,162,577 3,946,690 5.5 
Nat. Bellas-Hess. 3,302,512 3,831,360 °13.7 
W. T. Grant 3,160,255 2,867,250 10.2 
McCrory Stores 2,851,676 2,491,866 14.4 
Childs : .. 2,401,876 2,165,474 10.9 
Hartman 1,902,605 2,112,346 *9.9 
J.R. Thompson.. 1,221,791 1,237,220 °*1.2 
J. J. Newberry... 1,135,623 777,273 46.1 
Pig.-Wig. West... 1,078,992 604,231 78.5 
David Pender 1,028,948 923,808 11.3 
F. & W. Grand 935,814 803,434 16.4 
McLellan Stores 756,073 628,331 20.3 
G. C. Murphy 733,147 622,190 17.8 
People’s Drug 
Stores 633,944 523,444 21.1 
ae bites 632,606 718,060 °11.9 
Neisner Bros 474,557 309,049 53.5 
I. Silver & Bros 409,927 346,051 18.4 
Fanny Farmer 
Candy 324,329 288,843 12.2 
Davega 210,110 146,593 43.0 
Total $69,299,852 $64,398,202 7.6 


Five Months’ Sales. 


L.of 
1927 1926 Inc 
Woolworth $96,361,032 $88,179,671 9.3 
J. C. Penney. 48,341,379 36,982,202 30.7 
S. S. Kresge.... 45,836,938 41,002,943 11.8 
Nat. Bellas-Hess 19,385,644 20,996,012 *°7.6 
S. H. Kress 19,248,198 17,880,958 7.6 
McCrory Stores. 14,082,103 11,820,474 19.1 
W. T. Grant 13,766,964 11,755,841 17.1 
Childs 12,224,131 10,524,046 16.1 
Hartman 7,508,966 7,778,434 °3.5 
Thompson 6,005,525 5,979,009 0.4 
Pig.-Wig. West. 5,352,150 2,967,623 80.3 
David Pender 4,952,457 4,164,603 18.1 
F. & W. Grand. 4,372,662 3,630,856 20.4 
Newberry 4,216,040 2,744,254 53.6 
McLellan 3,478,783 2,601,532 33.7 
Murphy 3,457,091 2,658,074 30.0 
SEE es 6¢kdanss 3,255,487 3,266,966 *°0.3 
People’s Drug 3,093,205 3,243,966 31.9 
Neisner Bros. 2,088,843 1,177,473 77.4 
I. Silver & Bros. 1,854,725 1,451,044 27.8 
Fanny Farmer.. 1,464,707 1,284,326 14.0 
Davega 1,062,794 819,629 28.0 
Total $321,399, 826 $282,009,936 13.7 
"Decrease. 


Great Northern Iron Ore 


The annual report of the Great North- 
ern Iron Ore Properties for 1926 shows 
total receipts of $2,323,709 from pro- 
prietary companies, interest and rentals, 
and total disbursements of $2,322,121, 
including distribution of $2,250,000 to 
holders of certificates of beneficial in- 
terest. The excess of receipts was 


(d) Deficit. 

(1) In florins 

(2) Five months ended Apr. 30. 
(3) Three months ended Apr. 30. 


Fort Worth Power & Light 
Gross ‘ 
Balance after taxes and charges 

Nebraska Power: 

Gross .. : ~~ 
Balance after taxes and charges 
Pacific Power & Light: 
ross . 
Balance after taxes and charges 

Portiand Gas & Coke 
Gross . ; 

Balance after taxes and charges 

Texas Power & Light: 

Gross ‘ 
Balance after taxes and charges 


American Telephone & Telegraph 
Gross 
Operating income 





1926 Corporate Net Earnings 


Per share 
1926. 1925. 1926. 1925 On 
International Match Corp $14,586,272 $10,696,603 6.20 5.62) Partic. pf. and 
International Mercantile Marine Co. ) com 
and subsidiaries . 3,557,276 4,116,015 
Royal Dutch Co. (1) 101,595,945 94,500,194 
First Quarter, 1927, Corporate Net Earnings 
1927. 1926. 1927. 1926. 
Duquesne Light $3,711,136 $3,298,828 
Erie Railroad, excluding Chicago 
and Erie : ; d533,252 41,399,383 
Int. Shoe Co. of St. Louis (2)..... 5,633,548 4,251,947 5.72 4.35 Common 
Internationa) Telephone & Telegraph 
Co. and subsidiaries . 2,742,597 1,321,245 2.95 3.35 
Pullman Co. and subsidiaries 2,591,700 2,274,420 1.92 1.68 


Reports of April Earnings 


POWER AND LIGHT UTILITIES 


OTHERS 


1927. 1926. 1925. 
$244,045 958 $225,124 
110,510 100,078 101,918 
403,400 363,109 339,489 
132,830 126,863 114,538 
290,102 315,729 283,974 
46,169 82,342 58,830 
389,268 335,221 
94,005 79,469 
726,137 587,229 
162,496 149,760 
7,967,077 7,464,451 6,972,742 
3,311,803 3,075,632 3,184,275 








$1,599 and undistributed receipts at the 
close of the year were $197,270, against 
$195,682 at the end of 1925. 

The consolidated income of the trust 
and the trustees’ interest in the income 
of the proprietary companies during 
1926 shows net royalty and ore sales in- 
come amounting to $2,893,918, and in- 
terest, dividends and other miscellaneous 
income of $151,872, making total income 
$3,045,790. After taxes and miscellane- 
ous expenses and losses there remained 
a trustees’ interest in the net distributa- 
ble income of $2,352,319. The consoli- 
dated net income, before depletion, was 
$2,287,907 


The Kelsey-Hayes Wheel Report 


The Kelsey-Hayes Wheel Corporation 
and subsidiaries have issued a formal 
consolidated balance sheet as of Dec. 31, 
1926, giving effect to the increase in com- 
mon stock and the liquidation of the 
Hayes Wheel Company and to the acqui- 
sition of the net assets of the Hayes 
Wheel Company, as arranged in the con- 
tract of April 23, 1927. It follows: 


ASSETS 
Trade name, patents, good-will 9,543,237 
$9, 


Land bidgs., equip.* 185,153 
Investments 383,324 
Inventories nia 4,317,508 
Notes accts. rec., lease reserve 1,689,687 
Insurance, cash surr. value 193,541 
Government bonds 1,231,472 


Cash 943,951 


Deferred charges 390,309 

Total $27,878,182 
LIABILITIES 

Pref. 7% stock, $100 par..... $2,039,500 

Common, no par, 398,522 shrs.. 12,808,259 


Accts. payable ............. 592,699 


Acerd. payrolls, txs., royalties 229,997 
Prov. for taxes, &c wa aieere'e-a 251,273 
Cash portion of purchased 

price available for net assets 

of Hayes Wheel Co. 2,955,660 
Contingency reserve 361,579 
Surplus 8,639,215 

Total .. .$27,878,182 


“after reserve for depreciation and 
depletion 


Gibson Oil Surplus 


The Gibson Oi] Corporation’s report 
for the period from its incorporation, 
October, 1924, to Feb. 28, 1927, showed 
an earned surplus of $1,521,072 applicable 
to the common stock. But all of this 
was made in 1926 and 1927, the directors 
assert, because prior to these years the 
corporation had no earning power. 

“Since the present management as- 
sumed charge,” President James E. Dunn 
says, “it has been able to overcome the 
difficulties experienced by all new oil 
companies, and in the face of these 
obstacles the earned surplus of $1,521,072, 
equal to $1.52 a share on the 1,000,000 
capital stock of $1 par value, is a most 
creditable showing. The company is in 


a healthy financial condition with total 
current assets of $1,552,941, of which 
$1,352,464 is cash in banks; current liabil- 
ities are $499,123, a ratio of three to one. 
While the company sold some of its leases 
in the early part of this year, the wisdom 
of this transaction has since been proved, 
as the price of oil would have made it 
unprofitable to continue operating these 
leases. The company now has leases of 
approximately 250,000 acres, with present 
production about 1,500 barrels daily, and 
its operating schedule contemplates the 
full development of these properties.” 


MERGERS 


EARINGS on the Eastern railroad 
H merger plan proceeded until Tues- 

day, when the Interstate Commerce 
Commission’s inquiry into the Chesapeake 
& Ohio’s proposal to purchase the Pere 
Marquette and Erie systems was tempo- 
rarily suspended. The suspension was 
caused by the demand of Henry W. An- 
derson, counsel for minority stockholders 
of C. & O. who oppose the merger, for a 
complete record of stock transactions re- 
lating to the building up of Van Swer- 
ingen holdings in the railroads. 


Bank of Coney Island in Merger 


It was reported in the financial district 
this week that the Bowery and East 
River National Bank is negotiating the 
purchase of 20,000 shares of capital stock 
ef the Bank of Coney Island for cash 
at $430 a share. 

Both Dr. A. H. Giannini, President of 
the Bowery and East River institution, 
and William J. Ward, President of the 
Coney Island Bank, said there had been 
conversations, but that a final agreement 
had not been reached. 


Fisher Body Minority Terms 

Minority stockholders of the Fisher 
Body Company, who have blocked the 
sale of the company to the General 
Motors Corporation by refusal to turn 
in their stock, will receive two and one- 
half shares of General Motors stock for 
each share of Fisher Body stock now 
held, it was announced at the Cleveland 
office of General Motors. 


Dixie Gas Company Formed 

Formation of the Dixie Gas and Utili- 
ties Company in Delaware to acquire 
producing and distributing natural gas 
properties in Louisiana, Texas and other 
States, was announced this week by W. 
L. Moody and O. R. Seagraves, execu- 
tives of the Houston Gulf Gas Company, 
and associates. The new company plans 
to acquire outstanding bonds and capital 
stock of the Marshall Gas Company, 
which owns the gas-distributing systems 


La., and a thirty-one-mile pipe line from 
Marshall to Morringsport, La., and capi- 


tal stock of the State Line Oil and Gas, 


Company, which supplies gas at Shreve- 
port, La., from holdings in the Waskom 
field. 


CHANGES IN 
CAPITALIZATION 


ONTINUED heavy volume of new 

security offerings featured the 

past week. It is estimated that 
with only moderate volume of offerings 
during the remainder of this month 
the total for the year to July 1 will be 
more than $3,500,000,000. In the first 
six months of 1926 similar offerings 
amounted to $2,569,126,500. 

The largest issue of the week was 
$65,000,000 of thirty-year 4% per cent. 
bonds of the Canadian National Rail- 
ways, guaranteed by the Dominion Gov- 
ernment. Two American and one Cana- 
dian group made tenders on the issue, 
and so close were the bids that it re- 
uired two days to reach a decision on 
the award, which finally went to a syn- 
dicate headed by Blair & Co., Inc. 

The reader is referred to THE AN- 
NALIST Index of new security offerings 
for details of all issues brought out dur- 
ing the week. 

The State and municipal field also 
was active, headed by a $13,000,000 is- 
sue of the State of Arkansas, 

The heavy offerings followed a large 
volume of new financing done in recent 
weeks, and the distribution of the bonds 
to the investing public still is in prog- 
ress. Supplies are reported to be mov- 
ing steadily from dealers’ shelves, how- 
ever, but there has been a setback in 
prices. 
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| As subscriptions have been received in excess of the amount of Bonds offered, this advertisement appears onl ter of record. | 
$35,000,000 
I j T. T. C 
a \ a a4 ] 
nternational Lelephone and telegraph Corporation | 
| 
TWENTY-FIVE YEAR 444% GOLD DEBENTURE BONDS 
Dated July 1, 1927 Interest payable January I and July 1 in New York Due July 1, 1952 
- | 
Not redeemable prior to July 1, 1947, but on that date or on any subsequent interest date leemat he yrporation, 
as an entirety, at 100% and accrued interest 
Coupon Bonds in denomination of $1,000, registerable as to principal. Registered Bonds in denominations of § 10 and $10,000. 
Coupon Bonds and registered Bonds, and the several denominations of registered Bonds, int: 
To be issued under Indenture dated July 1, 1927—-The National City Bank of New York 
Sosthenes Behn, Esq., President of the Corporation, has summarized as follows his letter to u gq] ! to this issue: 
BUSINESS International Telephone and Telegraph Corporation was organized in 1920 to develop elect unications in the 
international field. The Corporation’s associated telephone companies operate in Spain Porto Rico, Mexico, j 
Chile and Uruguay. The Corporation owns 50% of the stock of Cuban American Telephone and Telegrap! »pmpany (the other 50% 
being owned by the American Telephone and Telegraph Company), which owns the telephone cables connect the United States and 
Cuba. it owns the entire capital stock of International Standard Electric Corporation, which, through subsidiaries, operates factories 
in Europe, South America and the Far East for the manufacture of telephone, telegraph and radio equipment, and distributes such } ] 
equipment and other electrical supplies in practically all countries of the world except the United State sand Canada. The Corporation 
owns the entire capital stock of the Compagnie des Telephones Thomson-Houston, which is one of tke principal manufactures of | 
telephone equipment in France. 
The Corporation has recently acquired, through an exchange of stock, approximately 91% of the g capital stock of 
All America Cables, inc., which controls and operates a comprehensive system of nearly 27,000 nautical and connecting 
land lines between North America and Central and South America and the principal West Indian islands i 
PURPOSE The proceeds of these Bonds will be used chiefly to reimburse the Corporation’s treasury litures made for | 
OF ISSUE certain recently acquired properties, and to provide funds to be made available to associ nies, principally 
for additions and betterments to their properties. | | 
_ CAPITALIZA The ee. is calling for redemption on September 1, 1927, at 105% and accrued ini« ling $25,000,000 
““ TION Twenty- Year 514% Convertible Bonds, which are convertible at par on or prior te the date n into common | 
stock at $125 per share. The Corporation’s bankers have contracted with it to purchase ert ali cf such 





Bonds obtainable on or prior to September 1, 1927, at a fixed premium over the redemption price She 
the Corporation is to offer to its then stockholders, including holders of stock issued upon conversion 


tional common stock for subscription at par, at the rate of one share for each eight shares i 
$14,500,000 additional common stock. 


en outstand 


Upon completion of the foregoing program, these $35,000,600 Bonds will constitute the Corporation’s so 
Corporation will have outstanding approximately $130,000,000 par calue of capital stock, including certain 
pursuant to authorizations with respect to transactions not yet completed. Associated companies have outstane 
the public funded debt of $8,889,370 and preferred stock of $8,164,506, and the equity of minority helders of com 
capital and surplus of such companies is $8,798,555. The foregoing figures do not include capital liabilitic t 


ptember 1, 1927, 
tible Bonds, addi- 
ing approximately 


unded debt and the 


presently issuable 
ig in the hands of 


mon stock in the 


Spanish associated 


company nor of the recently acquired Chili Telephone Company, Ltd., and Montevideo Telephone Compan Ltd., the assets and 


liabilities of which three companies are not included in the Corporation’s consolidated balance shee 


EAKNINGS The aggregate net earnings for the past five years of the Corporation and of the companie 


companies, as well as the net income before deducting interest charges of the Corporat 


Charges of 


Years Ended Associated 


row its associated 


tated below. 





December 31 Net Earnings* Companies? Net income 
1922 $ 8,145,363 $ 1,129,818 $ 7,015,545 
1923 8,122,088 1,055,690 7.066.398 
1924 9,693,944 1,212,856 8,481,088 
1925 11,892,521 2,317,892 9,574,629 
1926 14,580,615 2,895,227 11,685,388 
* Including net earnings of All America Cables. luc. but not ineluding tho ; 
pany nor of the ree wequired Chili Telephone Company, Ltd, and M i 
+ Interest on funded debt, dividends on preferred stocks, and mimorit i 
Such net income, in the five years covered by the above table, averaged annually over 5‘/2 times i est requirements 


of $1,575,000 on this issue of Bonds, and in 1926 was more than 7 times such Bond interest requirements 


PROVISIONS 
OF BONDS 


The Indenture, under which these Bonds are to be issued, will contain a covenant thai 
purchase money or for security for short term loans or for indemnities, the Corporation 
subject to a lien any of its property without thereby securing these Bonds ratably with 
such mortgage or pledge or lien. 


The foregoing is subject to the more complete statements contained in the circular whicl 


THE ABOVE BONDS ARE OFFERED FOR SUBSC RIPTION, § Sl UBIBC T TO THE CONI1 IN 
1CCRUED INTEREST, TO HIELD OVER 5 


Subscription books will be opened at the office ef J. P. Milas & Co. at 10 o'clock A. M 
in their discretion. All subscriptions received are wo be subject to the due authorization and e of th} 
by counsel of the form and validity of the documents and proceedings. The right is rese) 
in any case to allot a smaller amount than applied for. 


The amounts due on allotments will be payable at the office of J.P. Morgan & Co., 
payment (on or about July 1, 1927) will be stated in the notices of allotment. 
definitive Bonds when prepared, will be delive red. 


Temporary 
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})ERMANY.—Last Fri- 
day’s increase in the 
Reichbank discount 
rate from 5 per cent. 
to 6 had been expect- 
ed and was approved 
by financial Berlin. 
The maintenance un- 
changed of the bank’s 
rate on advances at 7 
per cent. was also well received. By re- 
taining that rate, the usual “spread” 
of 1 per cent. between bank and market 
rates was restored. 

The Reichsbank, before deciding on a 
change in the rate, waited until the bank 
return for the first week of June was 
available. It had already determined on 
raising the rate if the figures were un- 
favorable, and they proved to be dis- 
tinctly so. After the demand for credit 
at the end of May had swollen Reichs- 
bank discounts by the unusual sum of 
$48,000,000 marks, the account declined 
only 83,000,000 in the first week of June. 
Advances, after rising 51,000,000, declined 
only 17,000,000. This left the institu- 
tion’s discounts on June 7 higher by 
400,000,000 marks than in the corre- 
sponding week of May, while deposits, 
altogether against precedent for this pe- 
riod of the month, actually declined. 

The change still more characteristic 
of the strained credit situation was the 
fact that circulation dropped only 30,- 
000,000. marks. The Reichsbank consid- 
ers that the circulation, at 3,690,000,000 
marks, has for the present reached the 
saturation point, all the more so because 
the present gold and exchange reserve, 
while amply sufficient to secure the 
Reichsbank note circulation paper, does 
not provide security for the 1,033,000,000 
rentenmark circulation. President 
Schach has consistently held the opinion 
that such security is morally, although 
not legally, required. 

The increase in the discount rate is 
not expected to injure the German indus- 
trial revival. It is considered that indus- 
try would in any case be compelled to 
obtain foreign long-term and short-term 
credits. The private discount rate was 
raised on Saturday to 5% per cent., the 
highest rate thus far this season. Day- 
to-day money was abundant, however, at 
5 to 7 per cent. 

The increase in the discount rate has 
not affected dollar exchange, but there 
was a larger demand for sterling, whose 
rate appreciated slightly. 

The dullness of the Boerse early in 
the week, with the exception of Dye 
Trust shares, in which there was both 
home and foreign buying, was distinctly 
due to uncertainty as to the Reichsbank’s 
decision about the discount rate. This 
prevented any considerable movement of 
prices. The ending of the uncertainty 
on Friday by the rise in the rate had a 
good effect and stocks rose moderately 
all around. 

Stock Exchange sentiment was that 
the increase in the bank rate need not 
have any immediate depressing effect, 
because open-market rates had already 
gone considerably higher than the bank 
rate. The belief was also expressed that 
the higher bank rate will attract forei 
capital and mitigate the severity of the 
recently announced “rationing” of specu- 
lative credits by commercial banks. 

The advance from 5 to 6 per cent. in 
the discount rate of the Reichsbank is 
the first rate increase announced this 
year by any of the large central banks 
of Europe. The tendency in rates has 
been downward and ten central banks 
have lowered their rates in 1927, some of 
them several times. 

The Prussian Trade Minister’s monthly 
report on German industry is highly 
favorable. The official institute for in- 
vestigating trade fluctuations states that 
Germany is now in the middle stage of 
a pronounced industrial boom. It points 
out that a similar course of declines as 
that of last month took place at the same 
stage of all pre-war trade booms. The 
duration of the present boom, the insti- 
tute declares, it is impossible to foresee, 
but in general it has been found that the 
waves of prosperity and depression are 
shorter than before the war. 

The textile branch of industry is ex- 
traordinarily active. Since January 
wholesale prices of cotton yarn have 
risen 10 to 15 per cent. and of cotton 
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Previous week...... 
Same week in 1926.. 
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Last Week. 
British cons. 2%s.. 54%4@54% 
British 5s.........100% 
British 44%4s..... 95% 
French rentes (in 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended June 11, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


Exchange. N. Y¥. Curb. 
....$14,614,000 $3,991,000 
.... 10,672,300 3,879,000 
.... 14,296,500 2,968,000 
.... 437,197,200 137,232,000 
...- 299,190,350 60,496,000 

High. Low. 
veces SORE 105.72 


10 Foreign Government bonds....... 
FOREIGN GOVERNMENT SECURITIES 


Previous Week. 
5474@ 54% 
10034@100% 1021%4@100% 100% 
94%@ 95% 97 @ 94% 


aa 59°50@58.10 58.55@57.25 60.00@51.75 47.15@46.30 
... 76,95@75.40 76.45@75.00 79.90@61.00 54.40@53.15 


N. ¥. Stock 


Same Week 1926. 
554%4@ 55% 


Year to Date. 


555%4@ 54 
954%4@ 95% 








cloth about 20 per cent. The Potash 
Syndicate’s home and foreign sales, as 
now reported for the first five months 
of the year, were 632,043 tons of pure 
potash, against 518,585 in the same 
period of 1926. 

Opening prices on the Berlin Stock 
Exchange on June 15 were as follows: 


Par Val. Price Price 
in in in 

Reichs- P.C. Dol- 

marks. of Par. lars. 

Farbenindustrie ... 200 274 129.88 
Berliner Handels .. 200 234% 111.28 
Deutsche Bank .... 100 162 38.40 
Darmstadter Bank.. 100 227 53.80 
Phoenix . kasan ae 124% 147.55 
i ee eb adasainaea: Te 172% 40.89 
Siemens & Halske.. 700 252% 418.95 
Schultheiss . 250 388 239.89 
Paketfahrt «eke 136% 97.05 
North Ger. Lloyd... 4 137% 13.09 
Disconto Comm. ... 150 159 56.52 
Dresdner Bank .... 80 161 30.53 
Reichsbank ........1,000 168% 398.70 
Commerzbank .. 60 171 24.32 
Harpener ... 1,000 194% 461.00 
Gelsenkirchen 800 169% 321.12 
Mannesmann ...... 600 176 250.26 
Ver. Stahlwerke ...1,000 140% 372.70 


German Loans in Prospect 

Four German cities, Frankfort, Co- 
logne, Treves and Stuttgart, are under- 
stood to be negotiating for new loans. 
There is also a possibility that Berlin 
may seek another loan in America. 

The exemption of the 10 per cent. in- 
come tax on foreign loans, which applies 
only to such enterprises as the German 
Finance Minister regards as “produc- 
tive,” will permit further financing by 
German chemical concerns. These loans 
will be small and in all probability will 
be floated in London. 


Austria 

The following cable was received this 
week from the Vienna Chamber of Com- 
merce: 

“No appreciable change in economic 
conditions was noticeable during the first 
half of June. The improvement reported 
in recent months continued at a moder- 
ate pace. 

The prudent observer will not venture 
a conclusion beyond the statement that 
some branches have more reason for 
satisfaction than last year. The cotton 
industry has now sufficient orders to 
keep mills normally busy some months, 
but prices are still not very remunerative, 
the recent rise being due to and counter- 
balanced by an increase in raw cotton 
prices. 

Business in the clothing industry on 
the whole is satisfactory, while conditions 
in the underlinen industry, though better 
than at this time last year, cannot be 
called favorable. 

Piano factories, with a partial success 
achieved in extending export to distant 
countries, in view of difficulties of selling 
to successor States, have now sufficient 
orders on hand to enable them to work 
at about 60 per cent. of capacity. Orders 
for the home market continue small on 
account of the large number of second- 
hand instruments being sold. 

Negotiations have been started with 
Czechoslovakia for a new tariff agree- 
ment and with Hungary for a revision of 
the existing convention. In the latter 


case duty rates on agricultural products 
are principally concerned. 


Italy 


Although Finance Minister Volpi an- 
nounced officially in his statement of 
last week that the present rate at which 
the lira has been revalued will be main- 
tained until Autumn in order to permit 
the country’s business situation to read- 
just itself to the new internal and ex- 
ternal value of the currency, it is re- 
ported to be generally expected at Rome 
that when the present position has been 
consolidated Italy will be ready to face 
obediently a new movement of upward 
revaluation. The extent of the Govern- 
ment’s intervention in the recent up- 
ward movement of exchange is not 
known. But it is known that the Treas- 
ury’s reserve of foreign currencies is now 
very abundant. It was reported last 
week that the Bank of Italy has bought 
in England £2,500,000 in gold ingots in 
order to employ its larger reserve of 
foreign currencies without increasing the 
gold reserve or the circulation. 

The behavior of Italian industry dur- 
ing the recent difficult period of revalua- 
tion is regarded as distinctly satisfactory 
in view of the difficulties (which had 
been foreseen) such as readjustments of 
Stock Exchange values, limitation of for- 
eign purchases of materials and reor- 
ganization aimed to reduce production 
costs. Naturally, under such conditions, 
industrial shares do not find a ready 
market while banks are carrying out the 
severe revision of their credit position 
with a view to creating more adequate 
reserves. 

Following are the prices on June 15 of 
Italian shares quoted in dollars on basis 
of prices on Milan Stock Exchange 


Bid. Asked. 
Bianca Commercial Italiana...... 61% 62% 
SE Ms sc cnstacvascaneuts 36% 
PE Is 6. os scecaccvccccssca 10% 11% 
BOGRIOD © ccc cccccccccccccccccccesce 11% 12% 
PE cow dssvescccssicces 25% . 26% 
United Electric Service........... 5 6 
Lombard Blectric............+..+. oe es) 
ie Mie Ae SINS cca cccccssscsenee 7 
BRR. THIER s 6 0 0 00s ceces seca 10 11 
, Re 18 1 
i ane dae wk 6064 hoes news 4 
Pirelli (rubber) ere 
Pe Pree 1 
| See 1 17 
ts a Cee hea cena eee ea 9 


Navigazione Generale Italiana... 
SEE “Gn need daciben «aces cveness 


Hungarian Bank Offering in American 
Shares 


Ames, Emerich & Co. and Bauer, Pond 
& Vivian have purchased a block of 
stock of the Hungarian Discount and Ex- 
change Bank (Ungarische Escompte und 
Wechslerbank) and plan to offer it in 
the form of American shares issued un- 
der a deposit agreement in the propor- 
tion of one American share for each 
two shares of the bank, which have a 
par value of 50 pengés each. This will 
be the first time that stock of a bank- 
ing institution in Hungary has been 
placed on the American market in this 
form. 

This bank was organized as a private 
institution nearly 100 years ago and 
was incorporated under its present name 
in 1869. It is the fourth largest bank 


in Hungary. The principal office and 
eight branches are in Budapest, with 
two branches in the provinces, and the 
institution is affiliated with fifteen pro- 
vincial banks. The bank has an _ un- 
broken dividend record since 1875, having 
paid dividends all through the war. 
Danish Municipal Loan 

An issue of $15,000,000 City of Co- 
penhagen, Denmark, twenty-five-year 5 
per cent. gold bonds was offered this 
week by Kuhn, Loeb & Co. and the In; 
ternational Acceptance Bank, Inc., at 
97% and accrued interest, to yield about 
5.20 per cent. to maturity. The bonds 
are redeemable at par on sixty days’ 
notice on or after June 1, 1937. 

The proceeds of the issue will be used 
to pay the internal 5 per cent. loans 
maturing in 1928, amounting to $6,700,- 
000, and for additions and betterments 
to public works and buildings. 

Brazilian State Issue 

A $4,000,000 State of Rio Grande do 
Sul consolidated municipal loan has been 
awarded to J. G. White & Co., who, in 
association with Otis & Co. and the 
Equitable Trust Company of New York, 
are expected to offer the bonds before 
the end of this week. Unusually close 
bidding marked the sale of the issue. 

Industrially, and in volume of foreign 
trade, Rio Grande do Sul ranks third 
among the States of Brazil. It has a 
great wealth of natural resources and 
is one of the richest agricultural and 
stock breeding districts in the world. 
Total assets of its banks exceed those of 
any other Brazilian State. 
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MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 
140 CITIES OUTSIDE NEW YORK 260 CITIES OUTSIDE NEW YORK 
ADJUSTED FOR SEASONAL VARIATION NOT ADJUSTED FOR SEASONAL VARIATION 
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i ° . 7 
Debits to Individual Accounts by Banks in Reporting Centres 
(In thousands of dollars.) 
Week ended— Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7 Dist. 8, Dist. 9 Dist. 12 Total Tot. Outside 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneay City Dallas San Fran 12 Dists, N. ¥. City. N.Y City. 
PS Ere $745,250 $8,482,718 $582,883 $752,880 $314,817 $268,590 $1,471, 385 $333,063 $176,004 28,155 $168,257 $771,516 $14,395,518 $8,080,322 $6,315,196 
PS Se) ll ere 617,370 7,452,680 533,753 629,300 292,597 249,168 1,351,1 335,284 158,381 230,388 145 663,970 12,790,919 7,091,877 5 , 6 9,042 
° '. ’ , ° i. ‘ ‘ Ti 104 ,U44 40,06 » ytd e . is 
June 9, 1926.. 623,108 6,430,041 533,742 672,110 323,879 273,298 1'304'532 307,685 174,710 301,047 l 44 675,537 11,776,733 ° 6,065,314 5,711,419 
[- a : Soe ! 2 ae eae Wanita wee 
MEMBER BANK CREDIT RESERVE BANK CREDIT . LOANS SECURED BY STOCKS AND BONDS 
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| 12} 7) oe Poel = 
8 le \ 2 
KO ALL OTHER” Loans 3} 
AND DISCOUNT Se | 
o 7 \7 : Bs. to “ - 
s | «| @ @| « . 
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4 LOANS ON STOCK |} 4} 12 3 
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| | 4 | o i + ' 4 . 
| | | s y 
r | | | Arran SF aS oon coe Haver 
a LT] | |) 
“largely commerce! / ie | rah ~ 1919  eac > , 24 1925 92 1927 
922 23 928 1925 926 1927 4 | 922 923 19924 19925 1926 1927 . we 1926 4 
Monthly averages of weekly data, corrected tor seasonal variauon Monthly weekly data 
Comparative Statement of Federal Reserve Banks Statement of the F ederal Reserve Banks 
Condition June 15 rae 
m " Reserve Bz : _ Fe »serve B: 
Di ! re. id = ae a tai U. S. F. Rt. Notes in Due Members [atio : i 7 th + a =. t, cole a poe é a 
istrict. asery biscounted. 30 2 Jirculatio R ve Acct. ce aa panini by. — * = ' aaa 
Boston ............. $209,567,000 $23302,000 ‘$a5.407 a, $140,085,000 $148,033, eh 79.9 RESOURCES: 1926 1927. 1927. 1926 
New York.... 1,130,822,000 58,944,600 199,024,000 403,807,000 997,932,060 $1.2 Gold with Federal Reser ay i ual 
Philadelphia 196,172,000 39,226,000 29,973,000 127,054,000 139,020,000 75.5 agents $1,678,233 § $1,530,551 $456,944 $411,944 $428,176 
Cleveland 292,086,000 59,118,000 46,351,000 211,807,000 197,152,000 73.5 Gold redem; ption fund 
Richmond 89,203,000 15 530,000 10,342,000 61,880,000 70,888,000 74.1 U. S. Treasury 49 45,459 10,322 11,649 8,022 
Atlenta 165, 243,000 31,474,000 9u. 591,000 161,384,000 67,137,009 78.3 x E , : a 
Chicago 411,601,000 44,521,000 75,372,000 221,503,000 349,077,000 8976.2 Gold held_ exclusively ; ‘ . we 
St. Louis 59,076,000 17,026,000 28,820,000 40,922,000 88,194,069 59.6 against F. R. notes $1,727,505 $1,€83,1 $1,576,010 $467,266 $423,593 $436,198 
Minneapolis 70,763,000 6,152,000 23,015,060 59,757,000 48,557,000 68.7 Coe setiiement fund 7 a . 
Kansas City 85,733,000 15,599,000 33,853,000 63,485,000 87,498,000 60.3 R. Board... . 31,37 579, 604,820 162,819 208,979 IGE 02 
Dallas a ~< 51,704,000 5,742,009 26,416,005 34,959,000 57,490,000 63.9 chia and gold certificate ae a . 
San Francisco ... 254,070,000 40,248,000 39,050,000 171,651,009 170, 160,0 000 76.4 held by banks 757,7€ 655,795 500,737 485,704 401,083 
ae as i-aa | Total gold reserv $3,016,645 $3,005,891 $2,836,625 $1,130,822 $1,118,276 $1,003,223 
Statement of Member Ricisies Reserves other a an gold 168,71 f 147,737 35,108 ' 35,324 41,345 
PRINCIPAL RESOURCES AND LIABILITIES OF POR SENG MEMBER BANKS IN Total reserves $3,185,353 $3 1,$ $2,984,362 $1,165,925 $1,153,600 $1,044.629 
LEADING CITIES noe _ “rve _— ), 546 t 56,169 14,620 16,020 15,443 
(In thousands of dollars.) ills discounted: = 
 .. aa eo ee 190,139 203,4 179,301 39.899 . 54,379 27 
June 8, June 1, a June 8, June i, June 8, Sune :# Other bills discounted 170,803 195,822 214,029 19,045 33,834 21,329 
1927. 1927. 1927. 1927 1927. 1927. : - S ome teak ms “4 
- a nee -" - ” a r r Total bills discounted $360,942 $399, 2 $58,944 $88,213 $€ 66 
| pony Be | Teporting hee ) —_ 668 54 4 45 . 45 Bills bought in open market 182,504 221 32,256 64,489 14,070 
Secured by U. S. Government t fn _ -Qeegengte ee 147.5 4 23.008 23.536 12 on 
obligations ....... $133,905 $134,982 $39,861 $41,798 $15,140 $13,529 aensusy notes)” 05°89 ; 17 B44 anaes ane 
Secured by stocks and bonds. 5,832,650 5,831,177 2,135,097 2,189,798 709,066 681,115 Bactiatserat tuithendin 2O% 4 158.172 35 241 ivy uae 
All other loans ard discounts. 8,613,934 8,659,026 2,539,326 2,576,064 678,780 686,839 sas = , . — 
. . 7 ana. Pema a" . Total U. S. Government 
Total loans and discounts. . .$14,580,489 §14, 625,185 $4,714,284 $4, 807, 660 $1,402,986 $1,381,483 eiitinis eran e4 €429 928 ne ‘ 1 
YS. Gover ti 5 29 Other ‘securities: 3000 ie oe a 
. S. Government securities... 2,532,376 2,529,239 960,863 920,808 173,609 184,203 ners ee > ote F x 7 eno ’ ‘ i > amt 
Other bonds, stocks and se- : ; Foreign loans on gold 7,502 cree. os 055 
CUTIED oor orerveresecsees + 3,423,589 3,448,067 967,381 = 963,543 219,564 = 217,192 cTotal bills and securities. $1,091,970 $1,060,781 $1,119,426 $290,224 $242,081 $275,484 
Total investments .......... $5,955,985 $5,977,306 $1,928,244 $1,884,351 18393, 173 $401,395 OE DEG SOToae..... €2,208 S48 17,354 16,495 = 
Total loans and investments. | 20,536,454 20,602/491 6,642,528 6,692,011 a imme 36s from forcen banks oa oon San 
Reserve balances with F. R ees co — =9'13 “18.216 tet ees 
Batu cee ie la .. 1,735,674 1,725,229 761,364 +=—-757,996 169,207 176,157 Bank premises. - a3 614 Or ae sae 36s ie th 
Cash in vault . iin wets 260,444 "= 260,199 520 156 56,498 20, 140 19,774 sents ssi ” ~ asta cae 
et deman BOGIES .ncsccces 3,340, 3, J § 56 5,414,640 1,219,617 1,195,256 _ . em 299 arc €- 119 2 790 ¢ ae & 
Time deposits .................. 6,195,016 6,156,447 1,040,349 '9701813 °539,664 °522'818 Fetal resources wane $5,119,348 $1,729,344 $1,604,453 $1,58 
Government deposits........... 44,283 73,537 12,805 21 357 2,904 4,604 LIABILITIES: 
Due from banks................ 1,125,979 1,200,761 _ 93,481 105,945 1341952 160,537 . oupeaaese 
ee I an 0 45 nn ose 0168 0:6 3,167,984 ,297,140 1,100,279 1,211,289 351,289 354,153 Federal Reserve notes in 
Bills ate — pacual circulation $1,698,294 $1,716,779 $1,688,150 $403,807 $408,274 $403,220 
wit eposits : 
Secured by U. S. Government Member bank—reserve ac 
MNES, SuSecceanescee 139,464 190,775 34,600 59,650 5,033 14,870 eer 2,421,163 2,331,464 2,260,827 997,932 936,807 897,555 
8 | RE eeerrrr er 103,207 139,296 17,613 24, 020 2,424 19,728 Government . 5,548 27 ,59 6,136 561 3,478 85% 
eo RN I noel olen aniehenaeen Foreign bank..... 4,378 5,45: 6,307 1,131 2,206 3,018 
Total borrowings from F. R. a Other deposits... 42,577 25,963 17,616 33,064 18,720 8,026 
BONED © (Sane. casa adass nts $242,671 $330,071 $52,213 $83,670 $7,457 «$34,598 eee 
Total deposits..... $2,473,666 $2,390,4¢ $2,290,886 $1,0% 2,688 $961,211 $909,451 
FOREIGN BANK STATEMENTS Capital aay items = aes 6 Pa 198,008 130,927 171,019 
BANK OF ENGLAND ANK OF FRANCE. ~~ Hg es oon aT Baa oe ny tr 35,366 
June 15. June 8. (In thousands of francs) ee tine liabilities. |_| = HA “14 224 220,310 61,614 61,614 59,964 
ee re £152,110,691 £152,110,691 | June 15. June 8. ae eS 4,67: 14,384 17,764 3.800 3,505 3,493 
ne San sse ease o> — "30.04% Silver ete hee oe eae. a Sry 77} Total liabilities. . $5,313,456 $5,080,2 $5,119,348 $1,729,344 $1,604,453 $1,582,513 
Ratio to reserve.... 30.21% 30.04% | Circulation 52,381.440 52, 785'638 Ratio of total reserves to de 
Circulation ......... 136,502,000 137,335,000 ‘Treasury deposits se ws 124" he paces Age Ba p meet) ap to de- 
Public deposits ..... 19,112,000 12,549,000 | General” deposits. . 12,002,761 11,254,582 note liabilities combined 76.4% 7.2 75.0% 81.2% 84.2% 79.6% 
Other deposits ...... 97,923,000 102,389,000 | Bills discounted 1,633,558 1,779,244 Contingent liability on bills ‘ : 
Govt. Securities 50,685, 52,885,000 | Advances ...... 1,686,749 1,669,575 purchased for foreign cor- 
Other securities 49,161,009 45,605,000 | State advances. 6,950, 27,200,000 respondents ....... : £14853 $1 ’ $55,088 $40,692 $41,695 $14,718 
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OPEN MARKET—FOREIGN SECURITIES 


T he 


quotations below are 


Quotations are as of the Wednesday before publication. 


submitted by the firms whose key numbers appear before each security. 





GOVERN MENT—BONDS 





Key l Offer 
ARSENTINA: 
Arg. rescission 5s, 1945 tal 81 
AUSTRIA: 
3 Austrian 6s, 50-year (per k! 
1,000,000) 10 12 
2 Do 10 12 
3 Do 6% Treas. (kr. 1,000,000). 13 16 
BELGIUM 
Belgian restoration 5s, 1919 21% 22% 
Do premium 5% 22 24 
BRAZIL: 
3 Brazilian Govt. 4s, 1889 (stz 56 57 
3 Do rescis. 4s, 1900 (stg.) 60 61 
Do 4s, 1910 5% 56% 
Do 4%s, 1888 6554 67 
Do 5s, 1913 69 76 
Do 5s, 1895 69 70 
CHILE: 
Chilean 5s, 1911 75% 77 
COSTA RICA: 
Rep. of Costa Rica 5s, 1911 
(sterling and U. S. $ 714% 73 
CZECHOSLOVAKIA 
3 Czech. Ln. &% (per kr 29 
3 Czech. Ln. 44%% (per k 29 
DENMARK 
Denmark 5s, 1919 256 263 
Do 3s, 1894 150 157 
FINLAND: 
8 Finland 5%s (internal) (per 
finmarks 1,000) 20 22 
FRANCE 
3 French Govt. 4s,'17 (fcs.1,000) 24% 25% 
1 Do 24% 254% 
3 Do 5s (Vict (per fe 1,000) 29% 30% 
1 Do 29% 304% 
3 French Prm. 5s, 1920 34 $5 
3 Do 6s, 1920 344, 35% 
GERMANY: 
3 German Govt. W. L. 5s (per 
marks, 1,000,000 1.000 1,075 
2 Do 1.000 1.075 
1 Do 1,000 1,050 
3 German Govt. W. L. 4% and 
5%, 1922 5 7 
2 Do 5 7 
! Do 5 6%, 
GREAT BRITAIN 
Brit. Fund 4s, March. 1910 83 g5 
Brit. Nat. W. B., Oct., 1927..101% 103) 
Brit. Nat. W. L. 5s, '29-'47 96 YS 
Brit. Consol. 2\s 51% 53% 
Brit. Vict. 4s, Sept., 1919 89° —ts«@9# 
GREECE 
Greek Govt. 1914 5% 125 130 
HUNGARY 
! Hungarian pre - war (gold 
rente,) 4% (per £10 stg) 315 $16 


GOVERN MENT—BON DS—Continued 


NORWAY 

3 Norway 6s, 1921-31 (kroner). .263 266 
Norway 64s, 1944 271 275 

POLAND 








3 Poland 6% ext 1940 (in p.c.) 82 83 
2 De 82 83 
$ Poland 5% 7% 8% 
ji Poland Int. 5 (per 100 zloty) 7 7 
1 Polish 5 1965 (10,000 zloty)..700 737 50 
RUMANIA 
3 Rumanian Reconstruction 5s 
ei 1,000) 3 4 
> YD 3 4 
1 D 3% 3%, 
11 Rumanian Cons is 1922 
(£20 stg 43 45 
ay SSIA 
rentes 1884 (per 1,000 
rubies) 63 Se 
2 > 41. 5 
i Do 4%, 55% 
1 War Loan 5% 1% y, 
War Loan 5%s (per 1,000 ru- 
ble 1% 23 
3 External 54% 12% 13% 
3 External 5%% C. D 12% 13% 
3 External 64% 12% 13% 
3 External] 64% C. D 12% 13% 


MUNICIPAL—BONDS 
ARGENTINA: 





Buenos Aires 10-yr. gold 6s 98 101 
Do (£1 pieces 5s 4 76% 
Do (£10 pieces) 5 70 72 
AUSTRIA 
3 Vienna 5 Y 11 
CZECHOSLOV AKIA 
3 Carlsbad 4s 164, 18} 
2 Do 164, 18% 
3 Prague 4s 1944 2114 
GERMANY 
3 Berlin 1882-1915 pre-war (1,000 
marks) 6 
3 Berlin 4s, 1919 (1,000 marks) 1% lg 
3 Bremen p var 2% 34 
3 Coblenz 1897-1910 (1,000 mks.) ly, 3 
2 Cologne 1912 (1,000 marks) 1% 3 
3 Do Wy 3 
} Dresden 1875-1913 (1,000 mks.) Us $ 
3 Duesseldorf pre-war (1,000 
marks) Ls 3% 
3 Essen 1894-1913 (1,000 mks.) 1% 3 
2 Do 1% 3 
3 Frankfort pre-war(1,000 mks.) 1% $ 
3 Hamburg pre-war(1,000 mks.) 1% 17, 
2 Do 1% 1%, 
3 Hamburg 4%s, 1919 (per mks 
1,000,000) 6u su 
i Do 70 80) 





Cey Bid. Offer 
ITALY: 
3 Italian Consol. War Loan 5s, 

1918 (lire) 41% 42% 
i Do 42% 42% 





MUNICIPAL—BON DS—Continued 

Key. Bid. Offer. 
GERMAN Y¥—Continued 

3 Leipzig pre-war 4s (1,000 mKs.) 1% 

3 Munich pre-war (1,000 mks.) 1% 

3 Nurnberg pre-war (1,000 mks.) l% 


Weak c 


3 Stuttgart 1901-12 (1,000 mks.) ls 
2 Do 1% 
HUNGARY: 
3 Budapest 4%s, 1914 Sterling 
Loan (per £20) 54 59 
POLAND: 
11 Warsaw 5s, 1921 ks) 75 100 


INDUSTRIAL AND MISCELLANEOUS 
—BONDS 


(1,000,000 m 


CUBA: 

7 Cuba Co. deb. 6s, 1955 93 ¥5 
CZECHOSLOVARIA: 

3 Royal Bank of Bohemia 444s. 23 26 


2 Do 23 26 
GE RMANY: 
3 A. BK. G. pre-war 264, 2% 
3 A. E. G., 1919 (per mks. 1,000) 2% 2% 
3 Badische Anilin pre-war 31 33 
3 Badische Anilin, 1919 12% 14 
2 Do 12% 14 
3H. A. P. A. G. 4%s 31 33 
$8 Hoechster Farbwerke pre-war 31 33 
3 Krupp Ist Series, 1908 32 34 
3 Do 2d Series, 1908 2% 3 
3 Do 1921 1% 1% 
$3 Neckar 5%, 1921 6 1% 
3 North German Lloyd 544s pre- 
war 31% 33 
3 Thyssen 5%, 1922 5% % 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
AUSTRIA: 
1 Austrian A. E. G 100 1.15 
1! Do . 1% 1 
i ANY: 
3 EK. G. com 40 42 
3 Badisc he Anilin 126 132 
3 Daimler Motors 14 16 
1 Goerlitzer Waggonfabrik 60 
marks) 2\4 2% 
1 Hansa Lloyd (20 marks) 2% 3 
1 Heyden Chemica! (40 marks) 11% 12\% 
19 Leonard Tietz A. G 34 38 
1 No. German Lloyd (40 mks.). 12% 13% 
HUNGARY: : 
3 Rima Murany Steel Works 114 4, 
1 Do 4.25 4.45. 
il Do (new shares) 22 24 
POLAND: 
1) Starachowice Stl. Works (new 
shares) 7% 84 
il Ldipep Car Foundry 3% 1h, 
Il Standard Nobel Oil (new sh) 64 Tk 
11 Zyrardow Textile 246 314 





BANK—STOCKS 


Key. Bild. Offer 
AUSTRIA: 
3 Austrian Discount C« By 4 
2 Do 3g 3 
3 Bodencredit 3 344 
3 Credit Anstalt 2 2% 
2 Do 2 2a 
ll Do (new shares) 10% 12 
3 Mercurbank 8U 95 
il Do ex div % 
11 Wiener Bank Vereir new 
shares) 455, > 
38 Wiener Bank Verein 1% 1% 
GERMANY: 
3 Commerz und Privat 23 25 
3 Deutsche Bank 3844 40% 
1 Do 38%, 39°% 
3 Disconto Gesellschaft | k 56 58 
3 Dresdner Bank 30 32 
2 Do 30 32 
HUNGARY: 
$8 Hungarian Disconto id Ex 
change Bank (peng hs 15% 17 
POLAND: 
11 Bank of Com. in Warsaw 7 ly 
ll Bank of Poland 17% 19 
11 Warsaw Discount 15% 17% 
ll West-Bank Me % 
CANADIAN BONDS 
Payable, principal and interest, in United 
States ona coin: 
Bid. Offer. 
Alberta 54s, 1947 108 109 
Do 5s, 1939. 101% 103 
Do 5s, 1943 102 103% 
Do 5s, 1948 102% 103% 
British Columbia 4% 927. . .100 
Do 5s, 1939 10144 102% 
Do 5s, 1949 10244 104 
Do 54s, 1939.. 10544 106% 
Calgary 7s, 1928 101% 102% 
Do 5s, 1944 103 105 
Greater aes Water 5s,'29 99% 100% 
Do 5s, 1952 1014 103% 
Manitoba 5s, 1944 102% 104 
Do 6s, 1946 114 116 
Montreal 5s, 1930 100%, 101% 
Do 5s, 1943 102° 103% 
Do 5s, 1958 104 106 
New Brunswick 6s, 1928 100% 10154 
Do 5s, 1934 101 102 
Nova Scotia 6s, 1928 101 101% 
Do 5s, 1934 101 102 
Ontario 5s, 1942 103 104 
Do 6s, 1943.. 113 114% 
Ottawa 5s, 1949 102 104 
Regina 5s, 1944 98 1 
Saskatchewan 6s, 192 1004, 100% 
Do 5s, 1932 100% 102 
Do 5s, 1943 10214 103% 
Do 5%s, 1946 108 10914 
Toronto S%s, 1948 108 110 
Victoria 5%s, 1944 102% 104 
Do 5s, 1944.... 99 101 





OPEN MARKET—DOMESTIC SECURITIES 



























PUBLIC UTILITIES—BONDS | PUBLIC UTILITIES—BONDS RAILROAD—BONDS INDUSTRIAL AND MISCELLANEOUS 
saa i care ee — | —Continued (ONE HUNDRED DOLLAR BONDS). —BON DS—Continued 
rondac Pr. & Lt. 6s 950.105%, 0644 Ley Bid. Offer. Key Bid. Offer. —_— 2 r > 
Apkevilie Pr gg ee 102 Northern Electric 5s, 1930 100% B. & O. T. C. 4s, 1959 a5 $7 _—, 3y-P { 7 ane oy 
eville Pr. & Lt. 5s, 1942 98 .s Northern Ohio Pr. 7s, 1935 89 95 PB -ooklvn M: Tr i 168 99 101 Chi By-I rod. Coke 1 ¢ 16. 99% 100 _ 
c ¢ e r 5) "46 ly ” J > a g - . é . 8 . 7 Sto ards 5 1961 2 
Asso iated Elec. Co. 5'48,'46.. 99% 1 North. Ont Lt. & P. ‘6s, 1946.101% 101% Chi. astern Ill és, i95t. 86 88 Glyde Ste -t.. hit 5 100 
3 jas & Elec. 5%s 7 Y¥5 46 , Png "o- a — sas vs yae e Ss > OS J 
Bei Tel. 7 . : a 5s . oa 1025 Nort! SS a oe El. ~ 1940 97% 99% Erie cv. 4s, Series D, 1 112 114 Consol. Coal viv 1s 94 
fo te ee ee n't ee ee Otia., G. & El. ist Se, 1960 974 99 Florida East Coast 5s 95 97 Consol. Machine 78 
Do deb &s. 1929 a9 100- Pac ooo E} a 6s. 1941 nid tn Hudson & Man rfdg. 5s, 98 100 Consol. Tobacco 4: 90 
Cedar Rapids M. & P. 6s. '53..100% - z.¢ ie t. 6s, If 10442 105" Mo.-Kan. Texas pr. 5s,'62 102 104 Cont. Motors ist 6! 1023 
Coast V. G. & EI. 6s, 1952 104% a Pac. Lt & P. pf 5s, 1942 10412 104%, Do adj. 5s, 1967 103 105 Crew Levick 6s, '31 101 
Col. Cen. Power Ist 5%4s, 1946. 97 99 Power Securities Corp., inc.6s oY ” N. Y. Central rfdg 5s, 2013. ..106 108 Dodge Mfg Co. 7s, °42 97 
Col. Pow. Ist 5s, 1963 99 10044 Public Light & Pwr. 5s. 1945. 69 Tl N. Y. & G. Lakes 5s,'46 95 98 Driver-Harris ist 8s. 106 
Col. (S. C.) R.. G. & E. 58,'36. 95% 97 Puget Sound F. & L. 5%s, '49.100% 101% N. Y..N. H. & H. 6s, 1940....103 105 Equit. Off. Bldg. deb 92 
Columbus El. Power 6s, 1947. .104% 106% Provincial Lt.. H. & P. 5s. 46.101 7 Nor. Pac. rfdg. 5s, 2047 105 107 Fisk Tire Fab. 64s, 193 101 
Connecticut Power 5s, 1963. .103 105. Quebec Power 6s, 1953 106% Phil. & Read. Coal 5s, '73....101 103 Int. Salt 5s, 1961 87 
Continental Gas & El. 5s, °27.100 100% uebec Ry. & Lt. 5s, 1939 100 Reading 444s. 1997 99 WwW Knight (B. B. &R 24 
Do 6s, 1947 105 106 Rio de Jan. Tr. L. & P. 5s 95% 96% gwar doy, =e “ Little (A. E.) 7s, 1943 65 
Do 7s, 1947 113% 115 Rutland Ry.. L. & P. 5s,'46. 94 95 St. L.-San Fran. pr. 4s, 1950.. 87 89 pend , oe See 2 
e : Kong 7 os. 2 é . 4 os, ve é . * ~ ew's New Bro ) 
Cons. Gas N. J. 5s, 1936 99° 100 Sao Paulo Tramway & P. 5s, Seaboard Air Line 6s, 1945....95 97 6s, 1945 99 
oan Se. 1965 ares S s 1920 . ’ ee 97% ag b/g Ratlwas a. 1963 - = La Ice Util 6s, 1936 98 
) ac. 5s, 193: ve St y . & P. 5s, 1937 g 98 tern Pacific a ‘ 
Dom. Pr. & Tr. 5s, 1932 97%, 98 De gen. Sia, 1866... "* "102 - wicca Maine Cent. R. R. 4%s 
ms —. Serv. 6s, 1941 97 —o St. Paul Gas Lt. 5s, 1944 101 Mallory: | ah w 
cl Paso El. 5s, 1950 99% 100% Do gen 6s, 195 1063 IDUSTRI- AN SCELLANEOUS : amemip 3s 
Fort Smith Lt. & Tr. 5s, '36.. 8& 894 St Maurice Pow 6%s, 1953 1084 108% [INDUSTRIAL AND MI iC ELLANEOL Merchants Refrg. 6s . 
Gal.-Houston 5s, 19% 76 Salt River Val. W. 6s, 1938 100 102% —BONDS Nat. Press Bldg ist 6s, 1959.. 99% 100% 
Gas & El. of Ber. 5s, 1949 103 14 San Diego G. E. 5s, 1947 101% 103 ™ . N. Orleans G. No. R. R. 58,55 89% W% 
20 a ee | Water & Gas col , Do 6s, 1947 . 104 105% (tne Se FE ae = 99 100% Newport Co. 7s, 1932 102% 104 
r 5s, 1952 94% Do 5s, 1939 102% 104 . ns. ae Se, N & Hoboken F. 5s, 1946.. 94 96 
- een = ist Ge 1935 93 > Savannah L. & P. 7s, 1941. .107 109 se one oe = rm N. Y. Shipbuilding 5s, 1946 8Y 91 
2 ouston Gas uel 5s, 1932.. 98% 9844 Yo 5 924 , ‘ a oes S . 192% 
Hudson Co. Gas 5s, 1949 ws” 104 Bd Slee 5s, 1929 100 v4 ” American Book 6s, 1928 ee 100% ro 6 qeere e ie Tak 95 97% 
Hydro-Elec. Pr. Ont. 4s, 1957. 88 30 5s, 19% ( American Ice 6s, 1942 43 ‘ pains” 
fete mt ~ Ra ~ > _ aes 02 03 r ny wr ” Be a American Meter 6s, 1946 1003 102 1942 oe 102% 104 
rstate Power 6 1944 102 1 Shaffer O. & Ref 6s, 1929. 101% : 6s. °28.100! 1015 Realty aie lian asa 971 - 
Do 7s, 1934 . : 102%, 103 Do 6s, 1928 99 100% American Pipe & Fdry 6s, 4 ealty Assoc. Sec. 6s, 1937 97 yy 
Jersey Cent. P. & Lt. 54s, '45.100° 100% Shawin W. & P. 5s. 1934 101% 10244 et omen ~ ac —~ Fae ="s 37 As, we =. ey ey 1946 ‘ $3 102 
Jersey City. Hot P. 4s, '49. 59 60% 1 OF : F merican Type Fdrs. 6s, 1937.103% ome ire Co. deb. 6s, 1940 2 
Laurentide Power ys 1946 100% 101%4 De | 5s. 1955. 100% 101! 101% Do 6s, 1939 ="° 103% Roosevelt Hotel 7s, 194 oa 
Los Ang. G. & E. 1st 5s, 1939..103 103% Sierra & San Fr. P. 2d 5s, 49. 89% 9244 Am Wire Fab. Ist 7s, 1942 9: Securities Co. of N. Y. 4s ~ 62 
Louis. G. & E. B5%s, 1954 104 Do 2d 6s, 1949 99 101 Ban. & Aroos. ist 5s,'43 ‘02 103% Shubert Theat. C. d. 7s,'37 101% 103 
Do 5s, 1952 101 101% Southern Cities Util. 6s, 1936. 98 100 Do 5s, 1939 89 100 Sixty-one Bway ist 5%s,"50... 99 101 
Do 6s, 1937 101% So. Jersey G.. E. & Tr. 5s,'53.102 103 Do 4s, 1951 ... 844 86 Southern Ind. Ry. 4s, 1951 84 85 
Minneapolis Gen. El. 5s, 1934.101% — +m El <* w = 101% oe Mtn.-Hud. Riv. Brdg Te sony - Std. Textile Prod. ist 6%s,'42. 89 91 
Mississippi Vall 1947 964, 98 ampa tlec. 5s, 1925. sete . oe . . %. R. 414s,’57.... 95 ~- 
Menmtait Staten ist be 1988. SOT United Electric 4s, 1949... 90 9 B. & A. R. R. 5s, 1963 105° 107 yg Fay Noy Peg hy A. 
Do Ist 6s, 1938 103 105 Wash. Coast Util. 6s, 1941 104 B.& M. R. R. 4s, 1929....... 97 99 United Lead 5s, 1943 99 100 
Montreal L.. H. & Pr. 44s,'32. 98% 99 Western States G. & E. 5s,"41.101 Do 6s, 1933 7. . - 102 nal U. Ss Finishing 5s 19 29 98% 100 
Do 5s, 1932 wot Wheeling Pub. Serv. 6s, 1952.103 bk Biltmore Com. Ist 7s, 1934 103 104% us Light & Heat 6s 35 .... 98 8 
Newark Con. Gas 5s, 1948. ... .103 104 Weeeeng at action 5s, 1931... 8&7 90 Central Vermont Ry. 5s, 1930 98% 99 U. S. Steel 5s, 1951 110 111 
gowask Pogeerqes Ry be, '30 95% a eho Se Boa peas eae a oot 4 ee sears — ” oe 5% + Utah Fuel 5s, 1931 38% 100 
ew r., G.&E. 5s ¥ Me St of IS 4 ¥ .. . 2 Is "am “ak Ss. 194] 75 
N. -Westchester it 4s ” 81 824 Wiscon. Pub. Serv. Ist 5s, '54.100% C., a St. P & P. adj 5s, Van Camp Pack. 8s, 1941 7 79 
No. Carolina Pub. Ser 5s,’34.. 98% 99% Do Ist & ref Sigs, 1958 10244 2000, 57 58% Ward Bak. Co. Ist 6s, 1937....104 105 
North Jersey City Ry. 4s, ‘48. 944%, 96 Do Ist ref. 6s, 1952 105% Do gen iy 1975, w i. 93%, & Woodward Iron 5s, 1952 ... 89 90 
4—Minten & Minton, 30 Bread St., N. Y. i@—Frederick (©. Adams, Inc., 10 Postoffice 13—Boland & Preim, 49 Wall St., N. Y. 


Key and Index to Open 
Security Market 


1—Pollock & Co., Inc., 165 Broadway, N. Y. 
Phone Cortlandt 0183. See Page 868 


2—Kaufman State Bank, 124 Ne. La Sallie 
St., Chicago Phone Franklin 5722 
See Page 568 


3—C. B. Richard & Co., 29 Broadway, N.Y. 
Phone Whitehall 0500. See Page 868 





Phone Hanover 5585. See Page R66 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2035 See Page 866 


6é—Henry L. Doherty & Co.,60 Wall St.,N.Y. 


*hone Hanover 1600. See Page 866 
90 Wall St., N. Y¥. Phone 


7—Farr & Co., 
John 6428 

8—American Founders _—— 530 Pine St., 
N. ¥. Phone John 6014 


9—Booth, Snyder & C ey Beendwes, N.Y 


Phone Hanover 2 





Square, Boston, Mass. Phone Han- 
cock 8715 

11—G. R. Landau, 25 Broad St., 
Hanover 2873 

12—J. H. Hirshhorn & Co., 60 Broad St., 
N. ¥. Phone Hanover 5573-4-5. 

M. Kidder & Co., 5 Nassau St., 

Phone Rector 2780 

15—Seybolt & Seybolt, Inc.. 387 Main St. 
Springfield, Mass. Phone Wainut 1736. 

16—Harvey Fisk & Sons, 120 Broadway,N.Y. 
Phone Rector 8080. See Page 866 


N.Y. Phone 


14—A. N. Y. 





Phone Hanover 4840 

18—Throckmorten & Co., 100 Broadway,N.Y. 
Phone Rector 106 

19—Lehman Brothers, 16 William St., 
Phone Bowling Green 3700 

20—Putnam & Storer, Inc lil De: \nshire 
St.. Boston, Mass Phone Hancock 
1310 

21—Edward D. Jenes & Co., 837 Boatmen's 
Bank Bidg., St. Louis, Mo. Phone 
Garfield 8771 
W. O. signifies 


N. ¥. 


Want Offer. 





_# 





— 
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OPEN MARKET—DOMESTIC SECURITIES 





FEDERAL LAND BANKS—BONDS 


The securities listed below are inter- 
changeable coupon for registered bonds. 
july. 1956-36 1 





1957-37 1005 101% 
May. 1941-31 102% 102 
Jan., 1954-%4 10: 102 
-July, 1953-33 102% 102% 
Jan., 1956-36 101 102% 
Jan., 1955-35 101 102% 
-Jan., 1953-33 100% 101 
May, 1942-32 100% 101 
Jan., 1943-33 100% 101% 
JOINT STOCK LAND BANK—BONDS 
Key. Bid. Offer. 
Atlanta (Ga.) 5s, 1956-36...... 101 103 
Atl, Raleigh (N.C.) 5s,’54-34. 102% 
California . San Francisco 

(Cal.) 5s, 1956-36 .......... 103% 
one of Gila (Ill.) 5s, 

PGS 108, 
Centra ae Illinois of Green- 

ville Se, 1962-32 ............ 101% 
Dallas’ of Dallas (Tex.) 5s, 

Stig MEE ces scascceséces 102 
pee of Denver (Col.) 103 
Des Moines (Ia.) 1953-33... 97 100% 
First Carolina, Columbia (S. 

eee 101% 
First of’ Montgomery (Ala.) 108 
Fremont -) s x™ 1965-35 ae 100% 
Greenbrier 5s, 1967-37......... 10 
ansas City ‘of mcs. Gity 

(Mo.) 5s, 1 .~ ras sip ead 101% 
Lex! on (Ky.) 1954-34. ..102 
Lincoln of 7 hy (Neb) 434s, 

1965-35 PE I Pe eh 98 100 
New York of N. Y. 5s, 1955-35.100 103% 
Pacific Coast of Portland 5s, 

RPP erent 102 
Potomac of Washington @.. 

-) 5s, Ms bette den ahee J 1 
San Antonio (Tex. ) 5s, 1957-37 18 101 
St. Louis (Mo.) 5s, 1952-32... 99 101 
Do SS ££ eae ‘101 1 


Do 
Union of Detroit 5s, 1954-34. .100 1 
Virginia-Carolina of Norfolk 
(Va.) 5s, 1956-36 101 103% 


INVESTMENT TRUST—BONDS 
International Sec. Trust of America se- 





cured gold bonds: 

8 B, 6s, 1933 .. . 100 
: “4 6s, oo ei -100 
| 4 5 Sobetabbensenneton a 


INVESTMENT TRUST—STOCKS 


9 Am. Fdrs. Trust ad 6% units 86 8y 
10 Do new 6% units............ 86 ou 
9 Do new 7% unites Rats a Nac einads 92 95 
a ) 2 Seeereesoenener 42 44% 
> 5 °  RAheReepe 42 44 
ee I 660 asinrc sos basisin.ois 3603 
9 OS eee 192 196 
OD CMMI Sivccckiccschsece 192% 197% 
Be Se OE nando nuwescieccoes 50% 51% 
9 ft Ul eee err 52 
18 Diversified Trustees, ex div.. 18% 19 
12 Financial and Industrial. .120 125 
9 Financial Inv. - 18% 09% 
9 General Bond & Base pfd. . . 8 65 
9 EY 6. 6 Be6 6 d08s dipescce 10 12 
Industrial Trustees sh.. --- 1% 12% 
=» Ins. & Bank Stock Trust, A. FF he 50 
9 Int. Sec. Trust of Am. com. 54 56 
10 ID, his a ha ieaaates 44.6% 53 56 
I, oo ccc ccasececece 166 170 
Re MI Do vcviesccccaws 135 138 
, gS eee eS 135 139 
gw > Ol = ReaeRerey 80% 84% 
12 National American pumerteten = 98 
9 New England Inv. Trust. 11% 
9 Old oo c /*_  — ae is i 
9 Second I ye Corp. units.. 78 82 
10 Do -# oy taken epen eas nsne o a 81 
9 Cf = ae eee 45 
ouzvessat Bond & *.. units. % .: 
9 Share es “‘A’’.. 13% 
9 — 1 SS Seer re 44 
S. Be“ ane “Gi. ...... . B 23% 
JOINT STOCK LAND BANKS— 
STOCKS 
Key. Bid. Offer. Yield. 
Bankers (Milwaukee).. 5 10 oe 
OS. Rea 33 40 15.00 
fo ae 100 108 9.25 
2 eee 98 103 7.76 
Des Moines ............ 20 30 le 
First Carolinas (8) ..... 83 90 8.80 
Pay are 8U 92 7.67 
| UO eee 22 30 - 
SF eer 96 105 7.27 
North Carolina (8)..... 125 =135 5.90 
ce Y eee 133 =—:1138 6.52 
Southern Minnesota..... 20 23 - 
Virginia (par $5) (40c).. 4% 4% 8.44 
BANK—STOCKS 
Key. Bid. Offer. 
CN Re re Perro 355 2 
12 American Union mam. . -225 235 
12 Bank of egnes.. .-285 295 
Bank of U. 465 480 
B. of Sork'm hhh eed baks-ne onen 135 145 
Bowery and East River....... 630 650 
PEE BED vcccccuccnsccescocs 520 535 
BENGEES. BEE cccscocccasccccesos 500 520 
DEORE POS .ncciccccccccccce 210 220 
SS. aida casdesedsandan 220 230 
SE EES 6400 ckrcdeatonengoss 155 160 
disp ehedeteaeneateete eb od 430 485 
Chatham Phenix ............. 447 454 
Crates MERC. ...ccccccccccccce 280 295 
Chemical National ..!........ 935 8 96U 
l—=eeeear reer 1,000 1,020 
CISD. oc ccccececescesscccss 481 486 
NE I v6 2:0554.000006000% 300 350 
Oe eee 580 590 
Cosmopolitan ..............+.. 320 | 335 
Fifth Avenue ..............- 2,300 2,400 
First Nat., Bklyn. ........... 385 y 400 
First Nat., New York....... 3,240 3,300 
EE NES éncsbcccecevecass 185 195 
DE cticenehitanuseaneeua 235 245 
EE Sons chan h niche pivdinn © ate 420 440 
rrr rere rrr 250 ee 
| OSError S 325 es 
12 Hamilton National ........... 218 222 








BANK STOCKS—Continued 









Key. Bid. Offer. 
Harriman National .......... 650 - 
ES Ai pices 0h adic «aoe 1,265 1,290 

9 Liberty Mattonal Sia didlcina Wrivecatee 231 235 
RR easyer 240 

12 Mec anics Bk. of Bklyn...... 348 = 355 
EC Sao eraicer-chics enced 330 335 
>a eaies 650 ne 
os cians wed oad 350 375 
oo ee 545 550 

ational Park........ a edge 547s O55 
Seaboard National............ 825 840 

12 gowese National..... PN 168 
RUSE ewe 6555S owccecce scan 590 605 
Textile ep eae racine ash sad we 210 os 

8 Saree 225 
Washington ee picdse cee 700 86900 
} Raa 5 aie et 152s 162 
TRUST COMPANIES—STOCKS 
Bank of N. Y. & Tr. Co...... 650 665 
Bankers Trust.. 
RE RR: 950 a 
Central Union 1,135 1,155 
| ae -427 436 
Fidelity -300 310 
Guarant 473 ©6479 
Manufacturers -830 840 
Midwood -255 270 
New York......... -648 658 

17 Terminal Trust Co -195 205 

3 Fi ee 470 86485 
Pos o5.ks055oa0cnncal 900 os 
INSURANCE—STOCKS 
Aetna C. & S....... 800 
Aetna Fire......... ..540 550 
Aetna Life........ .. »50 560 
Am, Alliance. ..330 340 
Automobile ........ -.200 212 
Balto Amer. ....... . 315 ca 
Bankers & Ship --290 300 
fads ti9006kes ...600 650 
EE err dctera geeks . 825 - 
Camden Fire .......... “<a 19 
Carolina Ins. ........ .- 530 53 
city a New York. -350 
Dei aaleee sn eaie- 12 16 
Goluns pian err 215 ha 
Commonwealth ...... 600 ° 
Commer. Cas......... 51 55 
SRR 475 1,525 
Continental Insurance......... 170 175 
Videlity-Phenix ............... 117 118 
I IDS «6. ssc0ncdcccwae 230 240 
.. 1 =e RegnepEESs: 50 53 
Globe & Rutgers............. 1,490 1,530 
Great American............... 316 320 
en Sa eee 212 
aa 540 
EE Te Wb cecccdsseccenad 620 640 
iis nn iicaniw4sene cele 407 410 
I ME. ov cvcccvesese . 975 oe 
SINE, “cada'cspvesieames 230 250 
Bere x 110 =: 118 
ES i656 6us oadaee eats 370 §=6.400 
oe c-n ok kb amnesouianels 60 as 
_ Sareea 1 175 

_ Sere eesperere: 110 i 
Metropolitan Cas. ............ 83 88 
National Fire.......... -790 §805 
National Liberty ............. 418 a0 
National Union ............... 248 258 

« Ge EMMUPANGS ..... cc ccccces 39 4d 
oe SSR ACW Ad bade becca es Ake 290 300 

cas gin a podarae aia 92 96 
North American Pere 58 60 
I IS ng cin wncoencsoneed 155 165 
Northern Insurance........... 310 ~~ 
PE oc occccscasswcveces 95 105 
SY eee 425 440 
EINES. 6 0 6.6. 0:6°%-<'9'6's'0.40 66-00 365 375 
Ns le 20% omsinepiennaized 610 
-_ Ree Res 18 22 
Reliance Cas. N. J............ 150 8160 
ft Rien: 270 3= 285 
Skok wend. 5-566 oie acute 95 102 
- -.  S SeeseeGiees 125 140 
ae edi dea ies ain scn.cwrnnniies 105 =112 
NE 5 ds ins nclanue'n'acd:s:c0eaa 580 610 

I fad cdo rsds warmed ein 185 200 
. tara Re 1,200 1,220 
United States Fire............ 192 198 
. aii. 49 52 


REALTY, SURETY AND MORTGAGE 


Se eo 


i rer oe 


COMPANIES 


Alliance Realty 
American Surety 
Home Title 
ws. Mortgage 


Mortgage _. ae 

National Surety..... 

Puritan Mtge. units 

Puritan Mtge. com...... 

Realty Associates ... 
Do Ist 7 








Do 2d p - 88 
U. 8. Bond & Mtge. Co. ‘com... 32 
SESS yaoi Sipps eee 
SUGAR—STOCKS 

Central Aguirre Sugar........ 106 
bh meng Sugar Refining Co... .162 
eral Sugar Refining Co... 30 
National Sugar Refining...... 1151 
New Niquero Sugar Ref. Co.. 65 
sy GND 60s memos can 4 
suand , UO ‘of Oriente pf... 73 


PUBLIC UTILITIES—STOCKS 
Ae On at Pw. & Lt. 7% pf. Hon 






Alabame’ yl pf. 7%. 
Am. Gas & E pf. 

Am. Pow. & Light Pe 
An. ¢ States Sec., 





see he 7% pf.... 
Asso. G. & E. Sia” a (3.50)... 2 
Do Tm opt “RES 101 
5 a Ui edaiien shes ee ae 98 
Atl. City Elec. pf. (6) ........ 100 
ugusta-A. R. & Elec..... 32 
nase xnae .96's60.0 72 
Bangor Hydro-Elec. pi. ...... 108 
Birmingham Elec. 7% pf...... 1 
Birmingham Wat. W. 7%. 1 
road River Pow. 7% pf REF et 100 
Carolina P. & E. 7% pf....... 109 
Cent. Ark. Ry. & L. . ™ .102 
Cent. Maine Pow. 7% pf...... 101 
a  aantae: 92 


111% 





PUBLIC UTILITIES—STOCKS 





Continued 
Key. Bid Itfer 
Cent. P. & Lt. pf. (7) 102 104 
Central States Elec. 7% pf.. 95 
6 Cities Service com. ex div 4644 47 
6 Do pf. ex div... 891, 89% 
6 Do pf. B, ex div..... 8% 
6 Do nkers’, ex div 23% 
Clev. p ae Ill. 10% .. 295 310 
Do RE 110 «1113 
Col. Bice. & Power (2) 64 68 
2. 3 Se apes 109 
Col. Ry., P. & L. (3) 85 100 
Do pt. “‘A’”’ (6%) 102% 
meme. “DR” i .. 102 
Commonwealth Edis. (8) : 151 152% 
Commonwealth P. & L. 7% pf.104 
Community P. & L. 7% pf. 100 102 
Commonwealth Power 99 100 
Conn. Lt. & Power 7% . 
Of Ff eae ee 120 
Con. Traction (4) 59 60 
Consol. Pow. & Lt. pf. (7) 103 
Consumers Power ef pf 104 1041 
Continental Gas & El (4.40). ..220 250 
Dallas Pow. & Light 6% pf...109 110 
Dayton Power & Lt. 6% pf...105 
Derby Gas & Elec. 7% pt ‘ 96 99 
Duke Power eee 120 i 
Eastern States Power pr 8 12 
East. Dallas Elec. 7% 107 109 
Elec. Pub. Ser. 7% Be. G4 961 
Elec. Investors he (2) 95 97 
Electric R agourses 1 7 
El Paso Elec. 7% pf 108 . 
6 Empire Gas & F. 7% pf. ex d. 97 97% 
Fort Worth iw & Lt. 7% pf. .111 
Galveston-Houston Elec 24% 26 
as. f =e 70 
as & Elec., Bergen (5). 96 
Gen. Gas & Elec. ctfs. 9 10 
Ga. Ry. & Power (4).. 113% 
es 3 SA ees 11244 : 
20 Greenwich Water & G. 7% pf.106 107% 
Hudson County Gas (8) 148 151 
Idaho Power pf. A, 106 «107% 
Illinois Pow. & Lgt pf..100 101% 
Indianapolis Pw. it’ 44 98%, 99% 
Interstate Power 7% pf 95% 98 
Jamaica Water System 7% pf. 52 55 
Kansas Gas & Elec. 7% pf 107. = 109 
Kentucky Sec. pf (7) . 109% 1103 
Kings County Light 1% pf 111 115 
Long Island Light 7% pf 110 
Los Angeles G. & E. pf (6) 99 101 
Louisville Gas & Elec. 26 2634, 
Met. Edison $6 C, pf. 99 100 
YY = eee 107 110 
Mississippi River Power 62 66 
SY 2 err ; 101% 
Mobile Elec. pt. (7) 90 
Mohawk & H. ist 7% pf 106 
Mountain States Power 18 ; 
O pf. (7)......... 99 102 
9 Municipal Serv. Corp "8% pf 2: 25 
Nassau & Suffolk Light 7%...107 109 
Nat. Pub. Service pf. A (7) 97 100 
Do par. pf (7) ..... 1i3. lg 
Nebraska Pow. 7% pf .. -109 110 
Newark Consolidated Gas (5). 95% 
New Jersey Pw. & Lt. 6% pf. 98 99 
New Orleans Pub. Svc. 7% pf.104 106 
18 New York Steam Corp. 220 235 
N. Y., Queens El. Lt. & Pw.. 90 
Do 5% RT. 90 
North American Water . 15 
° North Car. Pow. pf. (7) ug 
Northern N. Y. Util. 7% pit 105% 108 
North. States Power.. 116 117 
ipcadesdeee 10€ 108 
— Scotia Trans. & Pow a 
Ohio Pubiic Service pf. (7) 108 109 
Ohio River Edison 7% pf......108 109 
Oklahoma G. & Elec. 7% pf 00 ; 
Pacific P. & L. pf. (7) 103 105 
Penn. Pow. & a pf. (7)..109 110 
Pine Bluff 7% pf ....... 103% 
6 Pub. Serv. of 51 pf. ex div.100 
Puget Sd. Pow. & Lt. 6% pf.. 87 90 
Roch. Gas & Elec. 7% pf. B.. .106 ‘ 
Do 7% pf. C. 104 105% 
Securities Corp. gen. (4) 100-11 
BOO DE. GED nccccccccccese 97 100 
Shatter Oil & Ref. 7% pf 87%, 90% 
Sioux City Gas & El. 7% pf..103% 104 
Somerset Un. Mid. Lte. (4) 72 
South Jersey G., El. & T. (8).151 
Southern Col. pf. (7) . 100 
Standard P. & L. pf. (7) 102 1044 
Staten Island Edis. 6% pf 101 
Tenn. Elec. Pwr. 7% pf 107 108 
3 errr 97 98 
Texas Pw. & Light 1% pf 109 110% 
Tide Water Pw. 8% pe . 10814 109 
Toledo Edison 7% . 10644 
Un. G. & E. (N. J.) 5% 70 
Un. G. & E. (Conn.) 6%. am 100 
Utah Pw. & Lt. pf. (7) 107 109 
Utica Gas & Elec. pf. 105 107 
Utilities Pw. & Lt. 7% pf 95 100 
Virginia Pub. Sve. pf. (7) 96 98 
Wash. Ry. & Elec. (5) 255 260 
Do pf. (5)..... 91% 91% 
Western States Gas & Elec 21 
SS a. , Seen 100 
euiaabias, AND MISCELLANEOUS 
—STOCKS 
12 Aeolian Co. pf... , 95 98 
Aeolian-Weber ... ; 53 59 
a : 107 113 
14 Am. Book Co... ‘ 143 147 
12 Am. Encaustic Tile ... 38 40 
Am. Hard. Rub. (6)... 78 83 
Amer. Hardware (4a) 79 81 
Amer. Litho. (4)..... - 120 
lj «4; eae des 95 . 
Asner: TEE. €6)...0.62. 54 88 
Do pf. (5)....... bs 79 82 
Amer. Meter Co. (5). 107 112 
Andian Nat. Corp. 30 35. 
Bowman Bilt. Hotels 814 94 
 f = rearrr 70 74 
 ) & Aer 40 44 
14 Bruns-Balke-Col. Co. 7% pf.. .106 108 
Bucyrus a: ) ae 54 56 
te ore 108 
Burden Iron pf. (2) 85 92 
By-Products pf. (9). 110 114 
12 Canadian Celanese, Ltd 69 71 
Chestnut & Smith aeP 7 10 
Clinchfield Coal Corp. (1%%). 30 34 
Columbia Phonograph 48 52 
Crowell Pub. (6)....... 98 
ya a pereaae 104 107 
Curtiss Aero. pf. (7) 90 95 
Curtiss Assets.......... 30 40 
Curtis Pub. Co. (6) 175 178 
 . . aeoe 113% 114% 





INDUSTRIAL AND MISCELLANEOUS 
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—STOCKS—Continued 
> Bid 
Dayton Rubber units ........ 27 
Dictograph Prod.............. 2 
Do ere 75 
en es Ree re . 
Dx Joehler Die Cast. pf. (3.50). 
Douglas Shoe pf.............. 
E aste Lk 2 ae 45 
ok AE. err .. 99 
K sisemann Pee . 5 
) Al eyo eer 53 
Eliott-Fisher DEY ne nosktareceaiae 150 
tt a Ree 105 
1 
Gold Seal Electrica ae 12% 
Group No are 5, 
Group No. 2 oe 1% 
Hayes-Hunt Corp. ......... 5Y4 
MEE staccusecas biabaasa errr 4, 
Hale & Kilburn FOr ll 
Herc Powder (8).............. 188 
BN NE OE by cs oa erin pasa ok 117 
Herg 








a , 6 
Huyler hPa aa 9814 
Ide (George B.) Co. pf. coon AG 
Lehigh Portland Cement..... 126 
ngston Mines sesesivada 2 
f. Hep. RaSor.......6% . 59 
ay on cones . 68 
1C orp. (2) . cocscecse & 
Rubber (2.50). pau 41 
ROOTES COED ooo ccc ccces ares 28 
Mavis Bottling sale enicn Lee 11 
Metro 5 to 50c Stores pf.. 38 
y Saar os 
IO TS COMB. 2... cece 


Nat Licorice (5a). 
N. J. Worsted pf. 





New port pr. com. , “% 
Niles-Bement-Pond, new ... 16 
North Am. Lead Corp. units.. 
Do com Teeter eer Se eer Piss 
i eNEINORS TID 4. ap. 6 0 -winoin usp ce 
Siemon B. & P. Mfg. Co. 8% pf. 109 
Roxy Theatre com........... 9, 
BSR s rei 9 
AR a gc nts it a 31 
Sener see 31 
Roxy Circuit ......... 7% 
iT. Se Sepeereedn 27 
__ ee on nepiapesnaiteanns 4 
Superheater Co. com.......... 178 
Phompson-Starrett Co., new.. 90 
STONE PYOCeSSOS .....00ccccse- 3 
Truscon Steel (1. 20) ee) re 24 
Tubize Art Silk Co pf (8).....101 
We Ss bake ssasheseas's 5 
Westland Oil ........... 42 
Woodward Iron ....... 72 
Do pf .. igi ts Tero 90 
Zieley Processes ............. 48 
RAILROADS—STOCKS 
abama Great So. ordinary..128% 
My  Sagenen ake 0a Kee eneeaee 30 
| eee ees 130% 
ES ae 131% 
Albany & Susquehanna Prerey 221 
Canada Southern ............ 61 
Chic Burlington & eneer- 245 
Do . 250 
Chic Indianapolis: & ‘1, “com. 120 
Do com 99% 
Reis . 3% 
| REPRE ASO 99% 
Cinn., N O. & Tex. Pac. com.340 
( ner eland & Pittsburgh 7%... -- 3% 
Pe DAxn eds peeeS eae obese 
Cle veland & Pittsburgh 4% pf. 45 
OOOO LENE POLIS I 45% 
F ranklin Ry eS 70 
Ill. Central Pieased | ridden. A 
Do bh etd ae a hee 80 
Joliet & i EE een 13544 
vo he eS Sy of ees 
M., St. P. & S. S. M. isd. 1. - 61% 
PS rr ret oa 62 


Mobile & Ohio (So. Ry. ctfs.). 

Mobile & Birmingham pf 
MD & tne wets babe Gaba e eeabiso's 

Morris & Essex 
Do : ert + eyes 


=. e 


Northern Central 
Northern R. R. of N. J. 
Oswego & eg use . 





Pitts., Ft vee Chi. pf 5 
Do baéhias 53 
OEE ee eee .. 145% 

Pittsburgh & Lake Erie...... 169 

Rensselaer & Saratoga.. -. 139 
ae Web poanecaeeueamnans 139 


U 
St. Louis Bridge lst pf. 
D 





Otier. 
30 


125 
126 
218 
216 


100% 
1004, 


110 


Do fh PE Rr rere rer 60% 
ees eae 61 
T panel R. R of St. Louis... .121 
BID ins 00 be nad pues sneseseeris 123 
ni ited N. J. R. R. & Canal...212 
LIP ee eee Se eee repens 212 
V icksburg, ‘Shreveport & Pa- 
CHIC COMMON ........0.00% 99 
yt ee . We 
ELEPHONE AND TELEGRAPH— 
STOCKS 
Am. Dist. Tel. of N. J. cum. 
ie QE Coie 6xccavess aren d 108 
Do com OTe re eee 72 


SPRINGFIELD, MASS. 


Berkshire Cotton Mfg........ 132 
Chapman Valve Mfg. Co. pf..107 
Consol. Dry Goods com... 35 
Oe era se a 95 
Ee SOD «0 6600.5 0.0600006h4.n% 155 
eine eee 92 
Indian Motocycle ............. 95 
Milton Bradley Co. pf......... 


06 
New Eng. Fire Ins. TSo., Pitts. 40 
Springfield Bank Stock: 
Springfield Fire & M. Ins. Co.585 
Springfield Ree Light Co..... 75 


Springfield R LETS 64 
West Bovistes oi Rg. Co. pf... 48 
Wico Electric com............ 165 


76 


Industrial and Miscellaneous—Stocks 


110 
40 


159 
95 


45 
Ww.o 
600 
79 
67 
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Business Statistics 
























I Nee —— Se WHOLESALE FOOD PRICES 
. -Week |! 
Transportation P. C. De- June 11, 1927. June 4 ine 12, 1926 
parture The Annalist Index (1890-1899—100) 205.689 2 215.496 
Five-Year —— 
: , > 1 or Date 927 verage ver 
mavens Car Lanting ae pepe od - =a pen 98 “es $.2 STEEL SCRAP PRICES (23) 
“Genie and oe ain | lucts Ne k en i d June 4 36,418 37,724 3.5 (Average of daily quotations) 
Coal and cok . Week ended June 4 149,943 157,725 — 4.9 -Week 
Forest products Week ended June 4 4,420 10,983 9.2 June 11, 1927. June 4 May 28, 1927, 
Manufactured product Week ended June 4 573,839 582,912 1.6 Heavy melting steel at Pittsburgh $15.25 ‘ $15.40 
All commoditie Year to June 4 22,263,564 20 23,242 + 9.0 
Grain and grain products Year to June 4 942 659 944,074 0.1 . ro — . _ on . . > & 2 . 
Coal and ke Year to June 4 4,617.19 4,044,031 14.2 GOLD MOVEMENT THROUGH THE PORT OF NEW P 
Forest product Year to June 4 R 54 + a —— B+ (Thousands of dollars) 
Manufactured products Year to June 4 3, 96. bs 2,642 TH + Week 
Freight r surph Fourth quarter May 256 445 ——_ +4 June 8, 1927. June May 25, 1927 
Per cent reight c: ervice le. May 15 13.8 90.5 3 Exports 200 176 
Per cent. locomotive erviceable. May 1 : 84.0 mm) 3 4.6 Imports 3 OOK 137 } 
Gross reven Year to May 1 $1,985,746,337 $1,899,922,605 -+ 4.5 , ' 
Expense Year to May 1 1,566,300,210 1,530,143,944 2.4 a 
Tax Year to May 1 119,481,917 106,648,193 +-12.0 THE ANNALIST WEEKLY INDEX OF SENSITIVE COMM) RICES 
tate of return on { ty invest June 14, 1927. Jur May 31, 1927 
n Fair return Hides 169.6 174.4 
} t t istrict Ma ».71 5.75 0.7 Zin 142.4 140.9 
. Distr o Ma 4.67 ‘ 18.8 Steel scra 127 131.6 
veestern Distr Ma 3.44 5.75 40.2 Average 146.4 149.0 
Unite tate ' M 1 46 5.75 19.5 Wholesale price index 141.1 142 1 
Sensitive price index 103.8 104.8 
SUMMARY OF IDLE CARS AND CAR LOADINGS 
AMERICAN RAILWAY ASSOCIATION sa ANRALIOS Ieee CP BURNERS 
- f erage dailv dat for cc ) > 3e > stec or seas 
i - uM : ities © Apr. 30 Apr. 23 (Averag ai lata ymponent series adjusted for a 
Car loadings 1 7 5, St 1,024,416 1 026,440 955,215 
" } Apr. 22 AT 1 Apr. 7 Mar. 31 Mar. 22 ‘ : : : May Jz 
Idle cars 9 300,29 300,345 284 967 280,692 284,966 duction (thou yf tons) 107.7 . 06.1 
t ‘ production (tl isands of tons) 162.8 2.4 l ) 
.1> oA ' . 7. freight car loadings (th nds of cars) *173.8 77.8 2 2 
GROSS RAILROAD EARNINGS ; power product ns of kw. hours) , i 
192 192¢ Net Change P.C mir s coal productio housands of tons) 1.584 66 
Foun 7 " cn) 4 $21 344 342 4.22 r automobile productior thousands of cars) 11.98 > OT 
Third weel M 14 15,17 4.14 ruck production (thousands of trucks) 1.4¢ 80) 
Secon \ 14,8 15,103 1.53 Hie product (thousands) 13.44 4.97 
Fis t v i Vi 15,2 14, 30¢ $ 6.61 pt thousands of bales) 25,09 24} 24 04 
Fourth " 19 89 8 THO Fe 6.00 WwW ool i »9f pounds) 1.72 817 
Third w , 4, SO 14,241,28 2.44 Ay sas Pagel cl susands of pairs) 1,014 1,098 
en 4! 102,68 2.42 Zine product tons) 1,57 1, 656 687 
k eek ‘ 04 66,69 1.00 
Four V er: reo 0.78 NEW PASSENGER AUTOMOBILE REGISTRAT 
1 i », 1H 14,973,427 + 1.45 , ge edb . sae autreedabamiate 
1", 14.781 22 1 4.55 rer nt. of total monthly new registrations 
"% 4,308,298 + 4.81 19 192¢ 
{ 4,742.04 0.74 - ee ; —_ 
' } 4,54 9 + 0.03 General Mo (to ans “x4 - ~ yt 
; 4,563, 08 + 1.33 Chevrolet 23.03 23,65 14.05 
4 180.984 + 0.35 Buick 7.20 “7 69 “— 44 
s' 730. 706 198.456 i 277 Pontiac 3.84 3.62 1 14 
P a. ponies 1.53 1.54 1.60 
aon , 198, 427,86: 00,489,191 2,061,326 0.41 ag page 1.06 94 1.59 
Mant ‘ 830.28 5.489.424 5.04 Cadillac 7 70 81 
r La Salle 34 19 
— se For 1 (total) 20 5% 22 85 5 13 “J 
— » PAwma pm 20.34 22.44 89 4.87 
INTE! r RATES Lincoln 9 94 y 04 
tne E ison-Essex (total) 3.77 8 32 97 6.91 
) ) 4SSeCX 6.71 6 7 6 
, Yea _—_ Hudson 06 2 O€ 21 } 38 
: . : ‘ ») @o% Willys-Overland (total =e 5 9 rey. 414 
i : ‘ ty 44 Overland (Whippet) ‘ ri) +t + 
4@4 14s, Knight 16 1 ae ; eo 
h i . 1'2@4 1'9@4 Falcon “07 sre ; 
Chrysler 5 42 4.97 iz 3 49 
jOLD ANI ILVER PI ES bor oe 108 wT 2 an 3 74 
g, 1 W@R4s 11d R4n 1 aa@s a4 le d@S4s d Jodge 2 1¢ 4 By - 
Bar gold in London wk oO acess 10% i. ee Studebaker (total) a an He a £85 
Bar silver in London 20°30 <0 30; d@30' 28d@24%4d Studebaker “— >. od de 2.50 
Ba Iver in New York v4 bo0% HO™%C@60'%4 60C@53%q¢ Studebaker > 20 45 2 2.87 
Erskine 25 13 
CRUDE Ol e Durant (total) 2.00 1.84 33 2 29 
t Star 1.85 1.68 13 2.51 
V k Ended Flint 08 09 14 20 
June 11, 1927. June 1927. June 12, 1926 Locomobile 07 7 06 0g 
Average daily production (barr 2,498, 45 2,507,300 2,014,150 Hupp 1.26 1.23 1.06 99 
Packard 1.24 1.43 75 RA 
AVERAGE DAILY SHARI OLD, NEW YORK STOCK EXCHANGE teo 79 65 22 37 
actin el steed Chandler 78 59 54 59 
—— —_ Paige-Detroit 71 66 6 114 
Week Ended Marmoen 43 42 : 15 13 
June 11, 19 June 4, 1927. June 12, 1926 Auburn ; a 39 39 21 24 
Rails i 618 266 Peerless ; 34 29 29 33 
Industrials Of 1,877 1,248 Franklin 27 21 27 19 
- Jordan ; 23 24 17 27 
Tota! 2,370 2,495 1,514 Pierce- Arrow 20 16 19 18 
Velie 19 1€ 12 12 
DOMESTIC RAILROAD EQUIPMENT ORDERS (1) Moon . 16 18 27 18 
Reported in The Railway Age of— — 13 Li il : 
June 11, 1927. June 4, 1927. June 12, 1926 : — Ud 12 10 
Locomotives 7 20 57 Elear . , 06 08 04 05 
> : ; Miscellaneous 30 32 56 60 


Freight cars 4,908 1,800 $199 - 
Passenger cars 2 *Subject to revision Revised 

Rails (tons) ae - 
Structural steel ‘tons 1.175 200 Continued on Next Page 























BROKERS LOANS es / 
. —_ ae a | 
NEW YORK REPORTIN« MEMBER 
BANKS FOREIGN AND DOMESTIC EXCHANGE RATES 
(Thousands of dollars.) 
Wor Own For Out-of ' The range of exchange on the principal foreign centres for the week ended June 11, 1927, compares as follow © 
1927 Account. Town Bar hers fota — isdtitetaniaa DEMAND.———— . gn-eetenamanie ‘ CABLES 
June 8 1,034,772 1,216,934 866,723 3,118,429 Week's Range Year 1927 to Date Same Week 1926 Week's Range Year 1927 t ) vu 1926 
June ot 1,076 332 1 134 018 851 541 3,061 891 Par Country High Low High Low High Low High Low High ow 
May iB o24 240 i 192 403 814240 2 930/883 4.8665—London 4.85 4.85% 4.85% 4.84% £.86% yd o.e50 4.85% 3 1.86% 
May 11. 909.632 1,216,510 7881803 2:914.945 19.30 —Paris 3.97% 3.90% 3.97% 3.90% 3.08% 2.93% 3.98 3.90% ‘ 2.93% 
May 4. 978.588 1,182,391 758,947 2.919.926 13.904 —Belgium +13.89 13.88% 113.9144 113.8814 3.0544 2.88% +13.90 13.89% gg 
Total Tot } 19.30 Switzerland 19.23 19.30% 19.21% 19.36% 19.3544 19.24 19.24 
on ahem a Ye os _ 19.30 Italy 5.57% 5.67% 4.21% 3.76% 3.61% 5.57% 5.49% } 
ane s 2 396 395 123 094 ater } 40.29 Holland 40.05 40.05 39.91 40.18 40.15 40.07 40.04 40.17 
June 1 2,349,308 712,583 3,061,891 19.30 Greece 1.35 1.36 1.26 1.25 1.24% 1.35% 1.33% 1.24% 
May 25 2,256,491 708,159 2,964,650 19.30 --Spain 17.53 18.11 15.41 15.71 15.1444 7.54 17.18 15.16 
May 18 2,218,539 712,344 2,930,883 26.28 Denmark 26.75 26.75 26.61 26.57 26.43 26.77 26.63 6.45 
May 11 2,195,283 719,662 2,914,945 26.80 Sweden . 26.78 26.80 26.66 26.77 26.80 26.77 26.77 
May 4 2,204,321 715,605 2,919,926 26.80 —Norway 25.97 26.18 25.41 22.67 25.99 25.86 22.14 
51.41 Russia* 02% 03% 02 0544 05 03 03 1 
- , a 48.66 Calcutta {6.31 36.56 36.06 36.31 36.37 36.25 36.12 7 
FAILURES (DUN’S) 78.00 Hongkong 49.38 49.25 52.28 47.88 55.73 49.50 49.37 48.00 55.50 
Week Ended Peking 66.00 66.00 70.25 62.00 76.25 66.12 66.12 37 62.12 76.37 
June 9,'27. June 10,'26 56.78 Straits Settlements. 56.12 56.12 56.25 56.12 56.24% 56.241 56.37% 56.24 
Tot. $5.00, Tot. $5,000 108.82 —Shanghai 63.25 62.88 66.13 49.13 72.63 72.13 63.37 63.00 66.25 59.2: 72.25 
Rest eae COED Sek, Ce 49.83 —Japan 46.33 46.15 49.21 46.02 46.83 46.65 46.43 46.25 49.31 46.12 46.77 
South 128 64 89 16 50.00 Manila 49.87 49.87 49.88 49.50 49.80 49.50 50.12 50.12 50.13 49.75 49.75 
West 109 57 108 63 97.33 Colombia 97.32 97.32 98.28 97.32 97.32 97.32 98.28 97.32 
Pacific 65 27 67 28 42.44 Buenos Aires 2.50 42.35 42.50 41.18 40.37 40.25 42.62 $2.47 £2.62 $1.3 40 i 
32.45 Rio - 11.83 11.78 12.12 11.62 15.50 15.31 11.89 11.84 12.18 11.68 15.34 } 
United States 441 89239 «46378 86223 23.83 —Germany 23.69 23.6814 23.78 23.66 23.81 23.81 23.69 23.68% 23.7 23.66 23.81 
Canada 6 24 Ss 2 14.07 —Austria 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 2 14.125 , 
Week Ended 19.30 Poland 12.00 12.00 12.00 11.50 10.00 9.75 12.00 12.00 12.00 11.50 9.75 ‘ » 
June 11,'25. June 12,'24 26.26 Czechoslovakia 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.9 2.96 | 
Over Over 19.30 Yugoslavia 1.76 1.76 1.76% 1.75% 1.76% 1.76% 1.76 1.76 1.76% 1.75% 6%, 1.76% 
Hest = $5 my 5 = 19.30 —Finland 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 
South 85 39 108 51 19.30 Rumania 61 60 67 52%, 2% 40% .61 60 67 52% ‘ 40%, 
West 97” +59 «109 ~ 62 20.31 —Hungary 17.50 17.50 17.62 17.40 0014% .0014% 17.50 17.50 17.62 17.40 14%, 014% 
Pacific 64 33 57 24 *The figures given under ‘“‘demand”’ are offered and bid prices for 500-ruble notes, while under ‘‘cables’’ are the 100-ruble notes 
United States 330 225 420 233 tQuotations for belga, new Belgian currency, one being equivalent to five paper francs 
Canada 31 19 28 19 a 
"aes : 
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COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


Week Ended-- 
June 4, 1927. "May 28, 1927. June 5, "1926 
Bituminous coal: 
, ae 7,372 8,476 8,660 
Average daily 1,365 1,413 1,604 
Anthracite: 
ARS ee 1,572 1,844 1,678 
Beehive coke: 

Total . : 149 125 195 
Average daily 25 21 33 
NEW BUILDING 

June, 1927. May, 1927. June, 1926. 
(9 Days.) (25 Days.) (26 Days.) 
Average daily contracts awarded in thirty-seven 
Eastern States : ‘ : $22,866,922 $22,093,940 $21,068,938 
ZINC (25) 

(Tons of 2,000 pounds) 
May, 1927 Apr., 1927. Mar., 1927 
Production ° 51,296 51,626 56,546 
Deliveries 50,458 46,697 53,205 
Stocks 42,046 41,208 36,279 

PORTLAND CEMENT (5) 

(Thousands of barrels) 

May, 1927 Apr., 1927 May, 1926. 
Production 16,674 14,048 16,510 
Shipments 16,857 14,350 17,973 
Stocks, end of month 23,471 +23,654 21,255 


ONSTRUCTION COSTS (17) 


The Aberthaw Index : 
BUILDING 


156 cities in the United States 


June 1, _ May 1, 1927. June 1, 1926 
193 198 


ee (9) 


1927 May, 1926. 


y, 1927 
soni 201 142 sit  4i7, 571 $305,968, 202 


Statistics 


Index of Current Security Offerings 


BONDS 


Adams (The), 2 E. 86th St., N. ¥. C., $1,250,- 
000 gtd 5%% ctfs, A & O, due Oct. 1, 192/ 
to Apr. 1, 1934, yield 5% to 5.25%, offered 
June 13. The Prudence Co., Inc., N 

Albany, N. Y., City of, $1,380,000 coup or 
reg g 4s, M & N, due May 1, 1928-1967, 
price 100.26 to 103.04, yield 3.70% to 3.85%, 
otfered June 14. Geo. B. Gibbons & Co., 

Y 


Inc.; Eastman, Dillon & Co., N. 
Arcadia, Fla., $100,000 6s, M & N, due May 
1, 1937 and 1938, yielc 5.50%, 


oftered June 
13. Spitzer, Rorick & Co., N. ¥ 


Arkansas, State of, $13,000,000 4% y highway 


notes, J & D, due June 1, 1938-1948, yield 
4.25%, offered June 9. Halsey, Stuart & 
Co., Inc.; The Equitable Trust Co.; E. H 


Rollins & Sons; 


Kedmond & Co.; Eastman, 
Dillon & Co.; R 4 


Pressprich & Co.; B 
J. Van Ingen & Co.; Howe, Snow & Ber- 
tles, Inc., N. Y. First National Co.; 
Stitel, Nicolaus & Co., Inc Kauffman, 
Smith & Co , St. Louis 


Arundel Mortgage Co. metinare, $500,000 
Ist 54% ctfs, due June 1, 1932 « 1937, price 
100, yield 5.50%, offered June 13. Town- 


send, Scott & Sons; J. Harmanus Fisher & 
Sons; Nelson, Cook & Co.; The Century 
Trust Co., Baltimore 

Barranquilla, Colombia, City of, $500,000 ext 
15-yr s f 8s, Series “B** due Dec. 1, 1940, 
price 100, yield 8%, offered June 13. Chi- 
cago Trust Co., Chicago 

Bay County, Fla., $675,000 road & bridge 4s, 
F&A 


, due Aug. 1, 1936-1955, yield 0.50% 
and 5.60%, offered June 14. P. J. Van 
Ingen & Co., N. Y 


Beekman Hotel Corp. (The! $805,500 lst gtd 
y 6s, A & O, due Apri 1, 1929-1941, price 
01 and 100, yield *.25% to 6%, offered June 
15. M.-W. Brezermann Co., Inc., N. Y 

Bendix Corrvration, South Bend, Inc., 
$1,200,00° 5-yr s 2 6% notes, due 
rice yar, yield 6%, offered June 10. 
Er Davis & Co.; Union Trust Co 
nental & Commercial Co., Chicago 

Buffalo, Rochester & Pittsburgh Ry. Co. 
$3,536,000 consolidated g 44s, M & N, due 
May 1, 1957, price 97, yield 4.70%, offered 

. Brown Bros. & Co.; Marshall 

Field, Glore Ward & Co.; Ingraham & Du- 

Bosque, N. Y., and Biddle & Henry, Phila- 


delphia. 
Canadian National Railway Co. $65,000,000 


Conti- 


30-yr g 4%s, J & J, due July 1, 1957, price 
984, yield 4.60%, offered June 10. Blair & 
Co., Inc.; The Equitable Trust Co.; E. H. 


Rollins & Sons, N. Y.; First National Corp. 
of Boston; Shawmut Corp.; Atlantic-Mer- 
rill Oldham Corp.. Boston: Continental & 
Commercial Co.; [Illinois Merchants Trust 
Co.; Mitchell, Hutchins & Co.; First Trust 
& Savings Bank, Chicago; Marine Trust 
Co. of Buffalo; Cleveland Trust Co. ; Guar- 
dian Detroit Co.; Fletcher-American Co., 
Indianapolis ; Minnesota Loan & Trust 
Co. ; Minneapolis Trust Co.; Wells-Dickey 
Co., Minneapolis; Mississippi Valley Trust 


Co., St. Louis; First Wisconsin Co., Mil- 
waukee: Citizens National Co., Los An 
geles; Bank of Italy and American Na- 


tional Co., San Francisco; Canadian Bank 
of Commerce; Bank of Nova Scotia; 
panene Canadienne Nationale; R. A. Daly 
& Dominion Bank; Hanson Brothers; 
Greenshields & Co.; McLeod. Young, Weir 
& Co.. Ltd.; Matthews & Co. and Roya! 
Securities Corp., Ltd.. Montreal. 

Carolina-Georgia Service Co. $1.100.000 Ist 
s f g 6s, Series ‘“‘A’’ (closed) (with .stock 
purchase warrants), J & D. due June 1, 
1942, price 97%, vield 6.25%. offered June 15. 
Henry D. Lindsley & Co., Inc.; E. 
Diggs & Co.. Inc., N. Y., and Gorrell & 
Co., Inc., Chicago 

Columbia Steel Corp. a: 500,000 Ist s f D¥s, 
Series “‘A,’’ J & D, due June 1, 1947, price 
9914, offered June 11. American National 
Co.; Anglo-London-Paris Co.. San Fran- 
cisco; National City Co.. N 

Covenhagen. Denmark. City of, $15.000.000 
25-vear zg 5s, J & D, due June 1, 1952. orice 


974%4%, vield 5.20°%. offered June 9. Kuhn, 
Loeb’ & Co.: International Acceptance 
Bank. Inc : 

Dade Co., Fla., $250 000 Board of Public In- 
struction rfdz 6s, J & D. due June 1. 1930- 
1949. yield 5.50%, offered June 15. Morris 
Mather & Co., Inc., N. Y 


BONDS 


a yr Building, Milwaukee, Wis., $1,450,- 
Ist & leasehold 6%s, due 1930- 1942, yield 


6.13% to 6.50%, offered June 15. Greene- 
baum Sons Securities Corp., N. Y., and 
Chicago. 


Geneva (N. Y.) High School District $322,000 
4%s, due 1929-1957, oF pee 2 3.75% and 3.95%, 
otfered June 4 arris, Forbes & Co., 


m. 
Hall (W. F.) Printing Coe. $6,000,000 Ist & 
_ trsf Ss, Series “‘A,’’ M & N, due 
May 1, 1947 price 99%, yield a offered 
June 9. Lee, Higginson & Co. Z. 
Herkimer Co., N. ¥., $904,000 road Nags, M & 
N, due May 1, 928-1948, yield 3.95 of- 
fered June 9 sintatn Forbes & Co. : "Na- 
tional City Co.; Bankers Trust Co., N. Y. 
Hugh Cairn Realty Coe. $115,000 Ist ‘ser 7s 
due 1928-1937, price 100, yield 7%, offered 
June 13. G. Brashear & Co., Los Angeles 
International Telephone & Le h Corp. 
$35,000,000 25-yr 444% g deb t' 3 due 
July 1, 1952, price 92%, yield’ 5 500 citered 


June 15. J. Morgan & Co.; The Na- 
tional City Co.; First National Bank ; 
Bankers Trust Co. of N. Y "esd Co 
of N. Y.; Edward B. Smith & Co. and 


Dominick & Dominick, N 


*Jacksonville, Fla., City of, $1,000,000 5% 
Electric Light Plant g bonds, F & A, 
due Aug. 1, 1929-33, yield 4.25% io 
4.30%, offered June 16. The Equitable 
Trust Co. of New York; Howe, Snow 
& Bertles, Inc., New York; the Atlan 
tic National Bank of Jacksonville. See 


advertisement 
Keystone Athletic Club Building, Pitts- 
burgh, $1,630,000 ist 15-yr s f 6s, J & D, 


due June 1, 1942, price par, yield 6%, of- 
fered June 15 A. B. Leach & Co., Inc., 
N. Y.; Brooke, Stokes & Co., Philadelphia 
Marine Mortgage Co., Inc., $100,000 ist coll 
tr 6s, Series ‘‘D,’’ 1927, due June 1, 1928- 
1937, yield 5.25% to 6%, offered June 13. 
Marine Bank & Trust Co., New Orleans 
Marlin Oil Co. $30,000,000 ser 5% g notes, 
J & D 15. due June 15, 1929-1932, price 
99.44% to 97.85%, yield 5.30% tc 5.50%, of- 
fered June 10. J. P. Morgan & Co.; Guar- 






anty Co. of N. Y.; First National "Bank; 
The National City Co.; F Smithers & 
o., N. 


Marwood Apts., $55,000 Ist 7s, due April 1, 
1929-1937, price 100, yield 7%, offered June 
13. W . Comer & Co., Seattle. 

Maryland, State of, $2,210,000 coup 4s, 
$1,875,000 due June 15, 1930-1942 and $335,- 
000 due July 1, 1930-1942, yield 3.80% to 
3.90%, offered June 10 . ira Ac- 
ceptance Bank, Inc., N Baltimore 


Trust Co., Baltimore 
May Building Co. of California $1,000.000 ist 
(closed) ser g 54s, M & N. due May 1. 


1928-1937, price 100.88 to 101.92, yield 444% 


to 5.25%, offered June 15. Ames, Emerich 
& Co.. Inc., N. 

Midland Counties Public Service Corp. 
$2,500,000 1st 30-yr g 5s. Series ‘‘A.’’ J & J, 


due Jan. 1, 1957. price 96%. yield 5.20%. of- 


fered June 15. Peirce, Fair & Co.; Blyth, 
Witter & Co., San Francisco. 
National Union Mortgage Co.. Baltimore, 


$6,000.000 6s, due Oct. 1, 1931, Nov. 1, 1936, 
and Sent. 1, 1946. price 100. yield 6%, of- 
fered June 13. G. M Murphy & Co., 
Richmond, Va. 
New Haven (Conn.) Arena Co. $600.000 Ist 
closed 15-yr s f 6%s. due April 1, 1942. of- 
fered June 13. R. W. Halsey & Co., Inc., 


m. 

Nutley, N. J., Town of, $423,000 g 44s. J & 
D. due eet 1, 1928-1944. vield 4% ef 4.30%, 
offered June 9. H. L. Allen & Co., 


*xOhio Electric Power Co. $2,100,000 Ist g 
5s. Series due 1957. J & D. due June 1, 


1957, price 96, yield 5.25%. offered 
June 10. A. C. Allyn & Co., Inc., 
N. a9 and Chicago. See advertise- 
ment. 


Orange, N. J.. City of. $667.000 public impvt 
& ref 444s. J & D. due June 1, 1928-1945, 
yield 4.10% to 4.20%. offered June 9. Leh- 

man Brothers and E. H. Rollins & Sons, 


aN. 















I ) 
Merchandise May, 1927 ‘aoe, , 1927 May, 1926 
xports 394,000 415,219 $56,609 
Imports 346,000 375,509 $20,919 
Excess of export 48,000 39,710 ‘5,780 
Gold: 
Exports 1,510 2,592 9,343 
Imports 34,212 14,503 2,935 
Excess of exports 6,408 
Excess of imports 32,702 11,911 
Silver 
Exports 6,026 6,824 7,931 
Imports 5,083 3,815 4,872 
Excess of export 943 3,009 5,059 
May, 1927 Apr., 1927 May, 1926 
Factory employment 89.7 1.6 91.7 
*Subject to revisior F 
SOURCES OF DATA 
(1) Railway Age York State Department 
(2) Commercial and Fir \ Straus & Co 
(3) The F. W. Dodge can Bureau of Metal 
(4) Federal Reserve B an Iron and Steel Inst 
(5) United States Depa 4 haw Company 
(6) United States Depar r \ an Petroleum Institute 
(7) United State De I é an Railway Associatior 
(8) The Iron Age i States Department of t 
(9) Bradstreet's iation of America 
(10) National Lumber Mar fotor and Accessory Manufact 
(11) Dun’s Review Metal Market 
(12) United States Depa e! ederal Reserve Bank of New 
Geological Surv an Zine Institute 
BONDS BONDS 
Oregon Washington Water Service ( West Boylston Mfg. Co. of Alabama $5 00 
$2,300,000 ist g 5s, Serie A J & er g 7s, J & J, due July 1, 1930-1942 
June 1, 1957, price 944%, yield 37 10U, yield 7%, offered June 13. Ward 
June 10 G. L. Ohrstre &C [r N e & Co.; Marx & Co., Birmingham 
Perrine Building, Okl: vhoma City Okla Fir National Bank, Montgomery 
$1,100,000 Ist r e ser 6s o iby I White and Black Rivers Bridge Co. $400,000 
et al, due Sept. 1, 1928-1936, yield ed sf 7s, M & S, due March 1, 1942, 
offered June 13 First Natior 100, yield 7%, offered June 13. Law- 
Louis. , Mills & Co., Chicago 
ae ee Ohio, $124,000 pvt 
due June 10, 1925 
offered June 4 Stra STOCKS 
Oatis, Inc., N. Y ‘ Industri I } ; 

, ’ , l n *s, Inc., 19,000 shares prefer 
Portland, Oregon, City of, $616,006 i ena M ‘ S. D oo par and 9 500 sk ree 
access Aas *. & J, due y i »ymmon, in units of 1 share prefer- 
vield 4.05% to 4.10 Mes id 4 share common, at $36 in 
Leach & Co., Inc., N. ¥ i June 13. Otis & Co., Cleveland 
mes —— q Lexington & Saluda Counties itic Service Power & Light Co. 75,000 

» $2,000,000 stat A $6 dividend cum pf, dividends 
ment’ 48 as. J & J 3) di € ar , 9L9 } i par $100, price $92.75 f % 
log” a v offered Jun rl 1 | rene 10 Federal Securities Co 
_Co N. . : Byllesby & Co.; Pearson Taft Co 
St. Augustine, Fla., $807 & ) A B. Leach & Co Ir und 
A, due Feb, 1, 1928 1937 ' i fenry L. Doherty & Co., N. Y aii 
te 14 sie Mather & Ci Durham Duplex Razor Co. 30,000 shares $4 
5 4 _o-s ‘te. ; Barne 1 i I prior preference (with commor toc 
acksonville, Fla a irchase warrant: ), price $49 offered 
Shubert Theatre Corp._ $ X), OOM 10. Hemphill, Noves & Co. N. ° 
J & D 15, due June 15, 1% r etric Public Utilities Co. 20.000 si $7 
6.41%, offered June 15 & W iends Series pf, J, A. J. O yar 
& Co.: Equitable Trust f I » 96%, vield 7.25%, offered June 14 
sel, Kinnicutt & C N ( ley & Bissell, Inc., Cleveland I 
_Parry, Stacy & Co., Ir ° ibers & Co., Inc., Buffalo 
Southern Advance Bag & Paper Co.. I First Holding Corp. $1,000.000 6 pf 
$3,000.000 1st (closed) f , r é $100. price par, yield 6¢ ff ne 
due June 1, 1947, pri 9 yl wt Witter & Co W_R & 
fered June 10 Peabod H 1s Angeles t . 
Co., Inc., N. ¥ ; Boennir 4 Lee-Chdttaway-Jacobs Co. 1,500 sha 7% 
delphia: Timberlake, E & pital, par $100, price $ ) per 
le r we a" 
land, Me of 5 shares pf and 1 share par 
Sun Mortgage Co. $1,000.00% ffered June 7. J. A. Lynch r 
D. due June 1, 195 price 1 nd, Pittsburgh, Pa 
fered June 13. Sun Mort International Paper Co. £15.000.000 addi- 
more. al cum 7% pf. J, A, J, O 15 $100, 
Sweetwater W ater Corp $1.00 { $99. offered June 15. Havden tone 
5igs, Series ‘‘A,’ 101 ».: Paine. Webber & Co.; Estabrook & 
fered June 8 Fr & Chas. D. Barney & Co.. N. Y.: Old 
Co.. Seattle Corp.; Baker, Young & Co.; Park- 
University ef Detreit 3400.00 g iad a. aS Dek dit 
B,’’ M & S, due Sent. 1, 1931 nae gg 
00° & fess aman yg a a Michigan Land Value Insurance Co. 10,000 
1 vieid §& offered l cavital. par $50. price 100, offered 
Lerchen & Hayes, Detr eehaiehesntn: See aeiat I - 
: , Michigan Land Value Insurance 
Virginia, Commonwe alth of, $950,000 4 Detroit 
ct 8 of etre ss, J & a Thomaston Cotton Mills $3 000,000 6 ist 
1932-1936, yield 3.95%. offer 4. f. par $10), price $100, offers june 
Savannah 


izens 5 & Southe rn 1 Co . 





Bros. & Co., Inc : iH. L. Allen & ¢ 








ADV ERTISE MENTS 








ADVE RTISEMEN1 TS. 












































FLORIDA 


4MOUNTS 





. . Bond 1929 to yield 4 

5% Electric Light Plant Gold Bonds Bonds 1930, to yield 4 
Dated August 1, 1926. Due Serially Bonds : to yield 4.3 
Be yndis to y + ; ; 





August 1 as shown 





THE EQUITABLE TRUST COMPANY 
OF NEW YORK Incorporated 
THE ATLANTIC NATIONAL BANK OF JACKSONVILLE 


FP furthe ; Security Offerings 








MATURITIES AND PRICES 


28% 


10% 


"HOWE, ‘SNOW ‘‘ BERTLES 


yo = 1 Bonds will b ure aT 
$2,100,000 i fol wed nerty af > 
. ° Preferr st ut f 
Ohio Electric istomers’ in the territory served. and 
Power Company yp elcgaa 
he twel months ended Ay 
First Mortgage Gold Bonds than 2.72 times annual in 
5% Series, due 1957 is cat ; ; 
Dated June 1. 1927 Lccruéd Interest, to Yield Ove 
Due June 1, 195 ALLYN & COMPANY 
INCORPORATED 
* For ‘ irit , rane 
NEW ISSUF mee yey for extensions and impro 
$1,000,000 a aE gg 
a ksor le and are payable t 
CITY OF JACKSONVILLE, n taxes hr d an nst an tax 
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Week Ended Stock Sales and Pricé Averages Saturday, June 11 





COMBINED RAILROAD AND INDUSTRIAL STOCKS - INDUSTRIAL STOCKS : 


| 
| 

















ally 
: = 160; } 7 = \4 ° 
r | « 
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< 3 4140 t 30 
= 10g 3 ° } o 
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ra) | ° 
/ a hed RS Bae | \,5 
== Jf Ww V P \ \/7 
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/ VW 
eo \e i " 
tS WERE DALY SALES Tan 
\-.- PN | 25 MOUS TRIALS 
~ ANA. pe AN. i vw are” 
40 sa ) JAN re uae - Me JUN BIL me SEP ocr wo 0eC Jan “Fe tal ale a = 
a IN wi = 3 x 
926 1927 — — - caer aaa eels ' 
quae may a a * RAILROAD STOCKS 
roads Stocks ' , 1000 
Net SameDay Net SameDay 
Date. High. Low Last. Ch’ge.LastYr. Date. High. Low Last. Ch’ge. Late 
June 6..117.96 116.45 117.35 +1.09 90.86 June 11..116.61 115.47 116.03 — .19 92.1 j 
June 7..117.79 116.31 116.72 — .63 90.64 Week’s range—High, 118.34; low, 115.47. od bol 
June §8..117.87 116.18 117.46 + .74 91.09 June 13..Holiday WEENLY PRICE RANGE eo 
June 9..118.34 116.66 116.88 — 58 91.33 | Jume 14..115.61 113.23 113.85 —2.18 91.47 aes “i 
June 10..117.30 115.75 116.22 — .66 92.05 June 15..115.74 113.67 115.37 +1.52 91.49 w 
Industrials (25 Stocks) z 
Net SameDay Net SameDay o. jeco 
Date. High. Low. Last. Ch’ge.LastYr. Date. High. Low. Last. Ch’ge.LastYr. « $ 
June 6..216.02 213.89 215.33 +1.50 151.17 June 11..212.19 210.67 211.65 — .19 153.85 _ ” 
June 7..215.81 213.16 213.78 —1.55 151.20 Week's range—High, 216.02; low, 210.54. 4 > 
June 8..215.05 212.70 213.67 — .11 151.05 June 13. .Holiday Seo Laan 
June 9..214.72 212.90 213.75 + .08 151.47 June 14. .210.74 %ios. 73 207.05 —4.60 154.96 3 
June 10..213.60 210.54 211.84 —1.91 152.53 | June 15..210.69 206.64- 210.43 +3.38 154.60 ao es \/ 9 
Combined Average (50 Stocks) \\ \ es . . 
Net SameDay Net SameDay 40 \/ | \ / 200 
Date. High. Low. Last. Ch’ge.LastYr. Date. High. Low. Last. Ch’ge.LastYr. V /] ‘, “7 \ ~/ Pe 
June 6..166.99 165.17 166.34 +1.30 121.01 | June 11..164.40 163.07 163.84 — .19 122.98 \ \ f~mw; ™“ WY \ 
June 7..166.80 164.73 165.25 —1.09 120.92 Week's range—High, 166.99; low, 163.07. ed Ji av, wed 
June 8..166.46 164.44 165.56 + .31 121.07 June 13. .Holiday. NJ were any 5a 
June 9..166.53 164.78 165.31 — .25 121.40 June 14..163.17 159.48 160.45 —3.39 123.21 oa 
June 10 163.14 164.03 —1.28 122.29 June 15..163.21 160.51 162.90 +2.45 124.04 . 6 MAR APR MA -¥. p x AN FEB MAR APR May ¥ 
' 1927 
RAILROAD AND INDUSTRIAL SHARES SOLD 
June 11, 192t — ANNUAL RANGE OF MARKET AVERAGES 
Railroads or ‘ ; 185,750 1,435,733 + 730.017 ——25 Railroads———. -——-25 Industrials--—-, ———--50 Combined-— 
Industrials ee , , 10° 613,667 6,740,753 + 3,872,914 High. Low. High. Low. High Low 
— . ww w . . — _ 1927* ‘ .. 118.35 June 99.34 Jan. 217.20 June 171.49 Jan. 167.77 June 135.82 Jan 
SHARES SOLD ON NEW YORK STOCK EXCHANGE 1926... ':'102:60 Dec. 81.61 Mar. 186.03 Feb. 137.65Mar. 142.35 Dec. 109.63 Mar 
Weed Ended —_—Same Week———, ...-. 95.29 Dec. 73.50 Mar. 185.36 Nov. 128.83 Mar. 138.21 Dec 101.16 Mar 
June 11, 1927. 1926. 1925. ae: 81.41 Dec. 57.80 Jan. 135.11 Dec. 103.26 Apr. 107.23 Dex 82.26 Apr 
Monday ... “s nee . ane 2,236,950 1,150,540 1,339,478 Bic ccccccceccee Gee Ene 54.61 Aug. 118.44 Mar. 99.05 Oct 92.52 Mar 77.15 Det 
Tuesday . ‘ bee can’ 2,445,735 1,794,780 1,357,364 Dccdvases asta 70.53 Sep. 52.57 Jan. 116.24 Oct. 79.86 Jan 93.06 Oct 66.21 Jan 
Wednesday ; 0a ‘ — 2,673,186 1,531,093 1,101,224 —— Se @# 3 47.59 June 90.60 May 66.24 Aug 73.12 May 58.35 June 
Thursday . vee vee Or ane 1,281,730 1,307,390 | 1920..... 63.55 Nov. 48.53 Dec. 129.83 Apr. 76.55 Dec. 94.07 Apr. 62.70 De 
prisey vee senna ‘Sas'ne 1, 558. a 1 as 1919............. 68.78 May  49.49Feb. 138.12Nov. 80.37 Feb. 99.59Nov. 69.73 Ja 
Saturday ee . . , , Bas cvncctvecse Bae 56.94 Jan. 91.55 Oct. 71.31 Jan. 80.16 No 64.12 Jai 
1978 ane 7 Sere = 6 —CCU 52.06 Dec. 99.74 Jan. 62.81 Dec. 90.46 Jan 57.47 Dex 
Total week ndees ~ os : be 12, 799, 417 8,176,486 7,609,149 p 
Year to date : : 245,314,598 193,992,491 189,014,124 c _——- .....-- 85.70 Nov 74.83 Apr. 119.30 Nov. 86.60 July 101. 51 Nov 80.91 Ap: 
Monday, June 13. . x Holida Holida Holida 1915............. 83.85 Mar. 66.13 Feb. 109.97 Oct. 51.85 Feb 94.13 Oct 58.90 Feb 
Tuesday, June 14 ; 2,479, 1,910, 1,136, 1914.......... $4.94 Jan. 66.35 July 61.68 Jan. 48.48 July 73.30 Jan 57.41 July 
Wednesday, June 15 : ’ ; 2,068,070 1,910,848 1,136,957 *To date. : 








Stock Transactions—New York Stock Exchange 


For Week Ended Saturday, June 11 (Total Sales 12,799,417 Shares) With Closing Prices Wednesday, June 15 


Week’s Range.————_. 




































nnn Feafiy Price Ranges. —- ———_$_—__ Amount ———Last Dividend._———.._ Mon., Sat., wed 
1925 1926 ———1927 Range.————_,, STOCKS Capital Date Per Pe- June 6. June tl Week's Veek’s June 15 
High. Low High. fon. High Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch’ ge Sales Close. 
. 1% 62 96 70% 97% May 27 83 Jan. 27 ABITIB!] POWER & PAPER (sh.) (ABI). 250,000 Apr 20, °27 $1.25 Q 94 96% 93% 93% — % 10,600 944, 
ee ee 72 43 82% Apr. 20 624% Mar.26 Abraham & Straus (sh.) (AST).........-++. 135,000 «ss wccceees ee ee 73% 73% 73% 73% - 4% 400 ‘ 
ss - 112 104 113% Mar. 30 110% Feb. 1 Abraham &- Straus pf...........sscecesceees 4,250,000 May 1, '27 1% Q 112 112 112 112 + % 20 111% 
117% 90 136 oon 139% May 23 336 0 Jam. 5 AGRE TEBTORS (AT)... 0ccccccccccccccccccccs 12,000,000 Mar. 31, ‘27 neal ~ 137 137% 137 137% —1 300 137% 
20 - 13 22 8 15% Feb. 9 9% Jan. 3 Advance Rumely (RX>........... 13 , | 12 12% 12 12 » *% 400 12 
62% 47 65% 28% 41 Feb. 9 30% Jan. 25 Advance Rumely pf... ........ccccccsccsecses 12,500,000 Oct. 1, ‘26 36 36 35 35 300 
12% ™% 9% aN 5% Mar. 5 2% June 2 Bie, TaN GE) CATR occ ccccosccccese 018 Apr. 4, °27 ‘" Q 2% 3 2% 3 6,400 
117% 86% 1464 307% 172% June 10 134% Jan. 26 Air Reduction (sh.) (ADN) en wieiabie ccna ,653 Apr. 15, ‘27 5 Q 164% 172% 164% 170% + 6% 15,200 169% Hg 
- 18% uy 16 7 13 Mar. 15 “ June 7 Ajax Rubber (sh.) (AJ). ,000 Dec. 15, '20 +s 8% 8% 8 8% % 15,600 7% 
110% 103 117% 107% 122 Feb. 10 118 Feb. 1 Alabama & Vicksburg a -.. 4,200,000 Apr. 1, '27 SA . “: *119 
2 | 2% Feb. 18 1% May 24 Alaska Juneau G. M. soiled drtbanicinea 967,440 na weneees “* -- 1% ys 1% 1% 4 1,400 
oa 27% 26% 23 Feb. 19 18 Apr. 21 Albany Per Wrapping N = 000 Mar. 31, °27 50c Q 22% 23 22 23 560 23 
es - 102 96% 100% Jan. 20 96 June 2 Albany Per Wrapping Paper pf. . ,000 Mar. 31, ‘27 1% Q ‘ ee = *97 
203 203 *220 *202% °*220 Feb. 11 °212 Mar. 3 Albany & Susquehanna (AQ8)... ,000 Jan 1, °2? 4% SA 212 
eo ee - es 117 Apr. 8 117 Apr. 8 Allegheny & Western Railway ,000 Jan 1, °27 3 SA *117 
es oe 50 45 53. Feb. 24 49 Mar.24 Alliance Realty (sh.) (AN) aehaces vende 000 Apr. 20, "27 62%e Q *53 
133% 119 155 131 182 Apr. 20 139% Feb. 16 All-American Cables (AAC oe . 8,401,200 Apr. 14, °27 1% Q : 182 : 
116% 148% 106 147% June 1 131 Jan. 25 Allied Chemical & Dye (ah. ) (ACD). evecsocee 2,178,100 May a $1.50 Q 142% 145% 141% 142 - %& ooo 140% 
121% 117 122% 118% 122 Feb. 16 120 Mar. li Allied Chemical & Dye pf...........s.ceeees 39,284,900 Apr. 1, '° 1% Q 122 122% 122% 122% 200) 
97% 71% 94% 78% 111% May 31 88 Jan. 25  Allis-Chalmers Manufacturing (AH)......... 26,000,000 May 16, "27 1% Q 109% 109% 107% 107% 2 2,400 107 
109 103% 110% 105 112% Apr. 21 109 Feb. 9 Allis-Chalmers Manufacturing pf.......... . 16,500,000 Apr. 15, °27 1% Q 111% 111% Me 111% 1,400 
ee ee 22% 14% 24% Feb. 11 15% May 20 Amalgamated Leather (sh.) (ALR)... . 000 - oe oe oe 16% 17% 15% 17% + 3,000 16 
115 102 108 Feb. 1 a) May 14 Amalgamated Leather pf...... 96 
- - 32% 24% 37% Feb. 7 27% Apr. 28 Amerada Corporation (sh.) (ARC) 50c Q 32 33% 31% 31% 13,800 31% 
29% 13% 34% 9 14% Feb. 14 8% Apr B American Agricultural Chemical (AGR ’ 2 9% 10 9 414, 2,700 9 
82% 36% 96% 35% 51% Jan. 10 28% Apr. 6 American Agricultural Chemical pf 1% 33% 33% 32% 32% 1,600 33 
44% 39% 46 34% 50% May 4 41% Jan. 4 American Bank Note ($10) (ABN)... re 945,20 1, 50c 4916 49% 483 x49 + 100 
58% 53% 58% 55 60 May 7 56% Jan. 3 American Bank Note pf. ($50).......... ‘ 495,65 ~ 2 2 T5« Q 59 39% St) x59 + 4 70 58% 
38% 20% 25% Feb. 21 18% Apr. 28 American Beet Sugar Company ish.) (ABS).. 150,000 Jan. 30, '26 i 21% 21% 21 218 + 1,100 214% 
1% 7 83 55 60% Jan. 3 48 May 4 American Beet Sugar pf. eesees 5,000,000 July 1, 1% 7” nes) M 2 12 + 1,200 1% 
54% 26% 344% 16 18% Feb. 28 13 Jan. 20 American Bosch Magneto (sh. ) (BOS). nhdund 207 299 Apr. 1, °24 $1.25 my 13 13% 3 13% + % 2,0 14% 
ee 43% June 8 t% May 2 American Brake Shoe (sh.) alan 640,000 Canednn , ee 38 43%, 38 41 + 7,000 41 
114% 107% 128% 110% 128 Mar. 11 117% Feb ? American Brake Shoe & Foundry 5 ee ccncccess “GEE Mar. 31, ‘27 1% Q 122 124 
47™% 5O 30% % Jan. 5 16 June 11 American Brown Boveri Elec teh » (BOV) 415.256 q 50c % 20 20, 16 1 2% GOO 16 
oR 9T% 86% us Feb. 1 75 June 11 American Brown Boveri pf.........-essee+es 3,000,000 1% Q 80 80 7 7 1,300 70 
ADAG 7 63% 38% 4% June 1! 43% Mar. 31 American Can ($25) (AC)....... iiomtuwennke 61,849,950 50 Q 1% 4! Wy 4 69,700 33 
121% 115 121 133 June 7 126 Jan. 14 American Can Company pf..............+ . 41,233,300 % Q 132% 133 142% 133 + 1,400 
115% 97% 114% 91% 100% May 27 Jan. 28 American Car & Foundry Pah.) (AF). “< 600,000 $1.50 Q Ly WwW 14 1042, 7,900 mM, 
128 120% 130% 120% 134% June 8 127% Apr. 5 American Car & Foundry pf...... ar 30,000,000 i% Q 133% 134% 133% 133% ; 4m))~=— «128 
62 37 5 31 f2 Mar. 17 360 Jan. 26 American Chicle (sh.) (CCH).... 88,484 Tie =86Q 49% 419% 48 48 ! 3, B00) 48 
92 85 97 88 YS June 2 90 Jan. 13 American Chicle prior pf. (sh 19,415 1% Q ea 9s 
6% 4% 10% 4% 144 June 9 9% Apr. 20 American Druggist Syndicate ($10) (ADS) .. 8,825, 30e 14 iy 14 14% } 05.400 i4u 
166 125 140 105% i44 June 1 127 Jan. 17 American Express (AMX).............. ..» 18,000,000 1% Q 139 139% 135% 137 % 4,800) 35% 
51% 27% 42% 14% 25% Mar. 29 18% Feb. 17 American & Foreign Power (sh.) (AFW). 902,474 my 24% ly 23% 23% 1% 43,100 ‘ 
87 98 7 101% June 6 86% Feb. 15 American & Foreign Power pf. (sh.) 358,406 $1.75 Q 100% 101% 10 100 ; LD 
142 114% 131 105% 116% Mar. 24 116% Mar. 24 American & Foreign Power, 25% paid (sh.) 82,405 43%c Q *116\4 
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Stock Transactions—New York Stock Exchange—Continued 























































































































































































= a —— Zoeaty Price Ranges Amount 
: 925 926 - —1927 Range - STOCKS Cc “e . Sat 
High. Low High. Low High Date. OW Date. (and ticker abbreviations) Stock Liste d ate i "1 ‘Ch's ; : 
P i ast Re é 
14% 8% 17% 7 10% Feb. 18 ™ A : ' r SeSae : alge a 
: > 7 pr. 30 American Hide & Leather (HI) 11,274, 106 5 ’ 
15% 58% se a ms S 48 Mar. 1 American Hide & Leather pf eres ry Oct 1, ‘20 i % > hi yt 
139 ine” tel 5 30% Jan. 3 American Home Products (sh.) (AsO). 300,000 June OT 1 3° 38 me 
4 14 36 81 10 114% Jan. 26 American Ice (IS) ‘ las 10,697,000 Apr 1 130%, ‘ 400 
30% ss, “on oe 7 84 Jan. 7 American Ice Pf... ...-+-.+.eee-ceseeeeees 15,000,000 Apr v4 da in 
20 34% s% as : 37 Mar. 23 American International (sh. ) (AI 490,000 Apr g 52% 1 ") 
100 95% 103 Rts 3 4 June 4 American-La France Fire Eng. (gio) (AFG). 4,493,000 Feb 27 ! rt an +0 
59% 20 52% oa 6 62% June 7 American-La France Fire a ab ‘ 4,000,000 Apr 97 a4 ‘ 
r=} $3 87 “454 4 roe ope. 5 Fone an Linseed (AL) 16,750,000 Mar 21 y ‘ 12 =" sin 
L 6% Mar. 9 merican Linseed pf.........0--csceces . 3,750,000 ) 27 “ 721 0 
teem 15 ee ne 18 105% Jan.19 American Locomotive (sh.) (ALO)........ 770,000 Mar 31 27 $2. TN " con 8 
80% 65% 2 119% Feb. 23 American Locomotive pf. os 38,434,700 Mar. 31 27 1% : ey 5n 
** 128 114 4a i 73% Jan 3 American Machine Foundry (sh.) (AFN) 180,000 : B4 1% ' 
, im 5% 57% 2 29 125% Jan. 6 American Machine Foundry pf.......... 2,000,000 May 1 7 : 
119 ill 120 113% 20) 40% June 9 American Meta! Company (sh.) (AMM) 594,608 June 1. ‘2 $ i 
2 3% 17 106 Jan 6 Ameri an Metal Company pf. ene 5,000,000 June 1 7 ( 1%, rf 
. : 2% June 9 American Piar sh AMP 927, Wns uly 1, ‘2 ; 7,7 
100% 90 ioe 93% z4 101% Feb. 3 Ame rican P yn pf ih. ; asscaee pe 1. '27 ry ( 0 i , 434 
7 5 3 54 0«=s Jan. 27 American Power & Light (sh.) (AOW) 1.728.828 a. 7. ae ; 5 7 mn , 
Prag nt 122% 101% 26 110% Jan. 21 American Radiator ($25) (ADT)...... 31,064,025 Mar. 31. '27 $ . 2 a 
+ 4 Y% 7% o 1334 Feb. 2 American Radiator pf.......-.-..+--s+s+0s .. 3,000,000 May 16, °27 ) " ny 
‘ = 7 23 87% Apr 4 American Railway Express “(ARX) gruseed- ox 10,384 31 Ma 31 7 
48 74 39% 62% June 10 35% Jan 4 Am iblic: a 1s0..—i is vai a 
TO% a 7 <2 € ) Jan. erican Republics (sh.) (APU).........+++ 19,180 eoece 8 8,7 
76% 36% 70% 42 61% Mar. 28 48 Jan. 28 #American Safety Razor ten} (ARZ) 209 918 Apr. 1, ‘27 7 4 1 
ee eo e ee 48 May 12 4 June 10 American Seating Company (sh.) (AMZ) 200,000 Apr 1, '27 $ 2 1% 1 
iam by ix $ $4% Feb. 23 80 Jan. 2 American Shipbuilding (ASU) .......-. 14,714,400 May 1, ‘27 a * 
Frid oot 152 sont 5% Jan. 7 43% Mar.23 American Ship & Commerce (sh.) (ACS) 669,248 Zo 4 
list 105% = Te 2 2 133 Jan. 25 American Smelting & Refining (AR) 60,998,000 May 1 $ 1 
rt 1* 2 1% 4 119% Mar.16 American Smelting & aera Company pf.. 50,000,000 June 1 
i 1 % 1 119% Jan. 17 American Snuff (SNU) ..... ; veseeee 11,000,000 Apr. 1, 127 3 28 12 "BO 
, oe 105 95% 3 94% Jan. 3 American Snuff pf........-.::ssccscececccece aoe 1° 187 ' O : ee * 7 
Rit : 7% 4 rd 4 41% Apr. 29 American Steel Foundries (sh.) “FD. 45 Apr. 15 27 7c : , 1% 8,1 
4 a7% be 110% 3 -- Jan. 7 American Steel Foundries pf......-....-..-- 8,713,000 Mar. 31, ‘27 1% Q 113% \ : 
B 7% - % 9 Jan.25 American Sugar Refining Company (3). 45,000,000 Apr. 1, ‘27 1 9 i 31, 8 
Me 91 a“ 1% 107% Mar. 3 American Sugar Refining Company pf . 45,000,000 Apr. 1 27 1% ; 112 15 ; 
‘3 37% aa ty, . 16 41% Jan. 3 American Sumatra Tobacco (sh.) (AMS). 174,241 Sep ji 7 2 ; 
BR -| Rt, i* ine 9 26 Apr. 1 American Telegraph & Cable (ACE)..... 14,000,000 June 1 97 es 4 ° 
121 85 12 3 on 149% Jan. 3 American Telephone & try a (ATT) 1,096,316,400 Apr. 1 LY ~ 
~ D 24% «111% 20 120 Jan. 7 American Tobacco ($50) (AT).......... ; 40,242,400 can oe -_— 1Ot% 
110" oat 113 srg y 20 119% Jan. 5 American Tobacco B ($50) (ATB) Serer? 52,699, 700 Jun $ 13 i 
10, 10% 113 106% “9 110% Jan. 4 American Tobacco Company pf.........- i es 134 + 1% 
a. = = ane .18 125° Jan. 7 American Type Founders (TY).......--- "6,000,000 Apr 2 P 131 Y 4% 
” 105% 7” 02% 10 107% Feb 1 American Type’'Founders pf 4,000,000 hae 1 7 1 : 
“ 3% 43% 6 oie Jan. 3 American Water Works & Elec. ($20) (AWW) 13,263,640 May ; 2 : 
100 Fs aes 101% 21 105 Feb. 16 American Water Works & Electric ist pf 14.028.000 May 16 ‘ . 
yy Sone ro 97% 14 99% Jan. 6 American Wholesale pf. (AWH)....... ; 6,062,400 Apr 1 7 ° ; 
os py $h 4 > 16% June 7 American Woolen Company (WY) 40,000,000 July 15 ‘ ” 7 
Me % % 7 46% June 1 American Woolen Company pf........ 50,000,000 ‘Apr 13, '27 ‘ 4 ) 
ee ee ee . : 2% a 26 yee an Writing Paper ctfs. (sh.) (AW). "147,195 ‘ 4 ; 4 
as a 2% pr 7 merican Writ ng Paper pf. ctfs.. . 6,964. 704 4 I 
iy 7 ite oS 107% Apr. 28 American Zinc, Lead & Smelting (25) (AZ). 4828.00 © May” i, “7 Ge i 
HH 26% 7 a 18 42 Jan. 5 American Zinc, Lead & Smelting pf. ($25) 2,414,000 Nov he $ Pe 
-* 1% a% 4 4 Ae 2 —— —— Copper Mining . (e) (C) "150,000, 000 May 2 7 $7 8.8 
2 > e nn gl ee ee rer Pere : 250, ° 
67 40 69% 64% 2 691% Jan. 6 EN CRM NE do wh aoe ee eae tienisd ache KA rey a ° cS 
46% 26. 44% 34% 18 38 Mar. 10 Archer-Daniels-Midiand (sh.) (ADD). "200.000 May 2 401 
105 9% 1 100 10 106 Mar.10 Archer-Daniels-Midland pf 4,300,000 May 1 107 
100 90% 71% 90% 16 86 Apr. 13 Armour of Delaware pf. (A : 62,918, 200 acer. 1 7 ( ‘oO; 
27% 20 25% 13% 7 8% May 4 Armour & Co. of Ill., Cl. A roy (AM “A") : 1 i . o1 ‘ e 
. 17 o _o 5% May 5 ry nour & Co of Illinois, Class B ($25). ‘ ; Ab : an v 
3% 27 93 ’ 27 60 Apr. 13 ir & Co. of I linois a es ' 59,208,400 Apr. i 7 s Bie ‘ 
30 2 31% 18 3 21 Apr 1 vs a. Constable Co. (sh.) (ACT) 219,945 ‘a ‘ 7 ~ 
60% 39 63% 46% 54% Jan. 5 40 Apr. 4 Astloom (h.) (i = an ; : _ oan sii 
110 101% 113 108 113 Feb. 8 111% May 31 Artioom pf...... conden see ‘i Poa —. ) 19 
20% 15 23% 10% 27, Mar. 12 22° Jan. 11 Art Metal Construction ($10) (ART)..... 3,205,700 May 
61% 46% 54% 37% 44% Apr. 11 391% Feb. 9 Associated Dry Goods (sh.) (DG). ‘640,000 May 4 
102 94 102% 96 104 y 23 97% Mar. 3 Associated Dry Goods 1st pf- 13,804,000 June 1 , fl 
108 10110, 102 109 June 9 105  Mar.23 Associated Dry Goods 2d pf -719,300 June 1 109 
4™% 8632 59% 44% 10% Feb. 19 14%, May 24 Associated Oil ($25) (ADO)... 100000 5) 27 0c oo 
cy Son 102 MM 103 = = — Jan. 6 Atchison, Topeka & Santa Fe (A).. 232,463,000 1, 2 > ; 
: 2 02 3 Apr. 25 %. Jan. 5 Atchison, Topeka & Santa F 124,199'5 : r 10 
268 147% 26214 181% 205 Jan. 3 174% Apr. 6 Atlantic. Geant Line etAX) ~~ ake = peng 1, by 2 102% 
Ti 20 6 42 Jan. 5 30% Mar. 25 Atlantic, Gulf & West Indies 8. S. (AG) 199 51 “ 2 194 r 
60 31 564 33% 414 June 7 9% Mar.25 Atlantic, Gulf & West Indies S, S. pf 14,979,900 3 $ 9 ; ; 
17% 9514 128% 97 125% June 10 107 Jan. 28 Atlantic Refining (AFI) ; : 50,000,000 ; : f r 1% 
117% Em ~ 115% 118 Mar. 11 115% Feb. 1 Atlantic Refining pf Ai eae eae 20'000,000 : 21% rien ° 
. 5 7 June 9 56% Mar. 17 Atlas Powder (sh.) (APW) 260.397 0 i. . ‘ 
94 90% 97% 94 105 May 5 98 Jan. 6 Atias Baendior pf x 9 200,593 $ ? 4% 
1 hy 17% 8 12% Ar i 7% Mar.14 Atlas Tack (sh.) (AKO) 3 ” "95000 , : 
32% 22 ™ 10% Jan. 3 4% Mar. 22 Austin, Nichols & Co. (sh.) “(ANO) 144340 8 Ky va 
95 87% 93 54 61 Jan ) 304% June 7 Austin, Nichols & Co. pf ; : 3 250 (HK) Feb " f 
6 3 10 4% i% June— 4% Mar.31 Auto Sales ‘sh.) (AU) Case "80,592 , 1% : 
25% . 12 44% 18 40 May 31 Rees May 20 Auto Sales pf. ($50) 2,886, 750 Dec. 24, °26 3 4 o1 
146 +-107””~«NGT%~«C«He:«C«22BM% June 1 143% Jan. 18 BALDWIN LOCOMOTIVE cama eat 00 cans 
; : 3M , IVE 2 2 make 
116% 107 119% 105. 123% June 2 116. Jan. 14 Baldwin Locomotive pf... 2 «B).. 20,000,000 — >}. o SA 14 8 
> @ — Uo Ua eee eS eee 6 oe 152,314,800 June 1, '2 ta % 
67% 62% 13% 67% stone zune os oan za J Baltimore & Ohio pf... er 60 000 000 Fun > * 
a ee . 4 ay 10 ( ar. 30 Bamberger (L.) & Co. pf. (s (BG)... s ae +4 2 41% 
56% 35% 46 33 103% May 27 44 Jan. 6 Bangor & Aroostook ($20) wae: 3 pape — 1°27 - ; —o 
100 89 103 99% 114% May 27 101% Jan. 10 Bangor & Aroostook pf.. re 54 3.480.000 Apr 1, ‘27 1% + “4 
35 57% 40 59% Feb. 9 40 Jan. 6 Barnet Leather (sh.) (BLR)........... rye Ap . 1, 2 1% > t *4 4 
107 94% 104 102 101. Feb. 28 95% Mar.31 Barnet Leather pf.............--. 1.000000 Ape 1 $3.59 
33% 18% 33% = 35% Feb 26 23% Apr. 29 Barnsdal! Corporation, ¢ ‘lass A ($2 5) (BDL). 27.000,000 py F 7 tr : 97 
30 16 29% 2% 32% Feb. 28 22 Apr. 30 Barnsdall Corporation, Class B ($25) " an u . 2 8 ' . 
tad 38% 554 39 74% May 10 49% Jan. 25 Bayuk Cigars, Inc. (sh.) (BY esc : a Y 
100 93%, 102% 98 108% June 6 101 Jan. 10 Bayuk Cigars 1st pf : Jecocsescoece : 
00 ee oe 122 May 11 100 Feb. 1 Bayuk Cigars 2d pf ; fet ee awe 1 "1 > 
e- +. +- +s 18% June 7 15% June 3 itm a is soe ee a. Apr % . 12 
ae ere 704,000 7 
*38% 29%  *°41% “aig ann sescess 2 trees ses Beech Creek Railroad ($50) (BCH)... 6.000.000 Apr 1 17% ! 
77% 60 71% 52 10% Feb. 15 0% Apr. 29 Beech-Nut Packing ($20) (BNU) 70000 Apr 9 °2 "41% 
115 113% 114% 114% 119 Mar. 12 114% Jan. 17 Beech-Nut Packing pf., Class B 1119. “ 9 : - 2 1 “ i 
41 37 39% 26 27% Jan. 7 18% Apr. 29 Belding-Heminway (sh.) (BEG).... 1°27 - 116% t 
53% 37 51% 37% 56% Apr. 7 43% Jan. 27 Bethlehem Steel (BS).................... 1 ‘04 - 2 1% 204 % ‘ m 
6606660606000 ] 2 0% 190% % $") 
102 93% i zs 111% — 2 104% Jan. 3 Bethlehem Steel 7% pf - — ———— * 
+ = 2 72) May 27 44 Jan. 17 Blumenthal (S.) & Co. pf. (SB ‘ 110% 
ait pan 60 : 41% Jan. 11 34% Mar. 24 Bloomingdale Bros ish’) Gene "200,000 ni - 
- +e 110 10444 113% Apr. 18 109% Jan. 20 Bloomingdale Bros. pf...... 4.000000 May 35 2% ‘ 
“ *: 56% 53% 19% June 1 53% Jan. 5 Bon Ami, Class A (sh.) (BM) 100,000 Apr = . 111% 
8% 44 aX say _ 8% Apr 14 6% Jan. 28 Booth Fisheries (sh.) (BF) Se eee 250.000 aa 1 ¢ $3 4 , : 
2 2% 51% 34% tk) May 27 45 Jan. 11 Booth Fisheries ist pf... ee 4.998 G00 Ont. 1 4 13 % ' 
yr 27 ts) = 23% Jan 29 18 May 4 Botany Cons. Mills A (BTY) : 5000 000 May 16, '26 - 7% 
o% “1% an a ef ee - 28% oo r} Briggs Manufacturing (sh.) wie coed 2'003 225 Apr oF, x4 $1 ‘ Ay, 19% 
E L eb J pr ritish Empire Steel (BMP 20'405.70 : 7 ' 28% 
36 22 27 9% 28 June 6 19% Apr. 21 British En ~ =e) . 20,405,700 . 4 y 
Rae Z * * ® _s umpire Stee s oe > . + A 
14 : oot 0% 1% _3% Feb. 15 1 Apr. 6 British Empi cs Benet = ee ees Fet : x 4 28 . 2 
156% 120% 163 3 176) =June 7 148% Feb. 11 Brooklyn Edison (BE) PRPC : 1% 15, : 
Sox 35% a 54% on —_ : 4 May rf Brooklyn-Manhattan Transit (sh.) (BMT). om 1 $ ( —- } 
5 i2h % ‘ an 5% June 11 Brook -Mz . + Apr tit i + 
100% T3%8 68 118 = Sune 6 89% Apr. 4 Saeckign Galan dun ahha. Apr 7 «($1 rt } ; : 
46% 46 485% 29% i% June It 30% Feb. 1 Brown Shoe (sh.) (BW) sso03 a > + 8 1 
; 6 11 : 107 120 June 8 109 Feb. 7 Brown Shoe pf. See eae a a ’ + 4% af 
ba * sox ty 38% Jan. 10 27. May 14 Brunswick-Balke-Collender (sh.) (BCC) Sooo Mat a on a ; a + 25 
7% a sy ~ 15% Jan. 7 914 Jan. 25 Brunswick Terminal & Railroad (sh.) (BK) 87,000 i ¢ 7 
; 7, 10% , 4 
105 70 = 35 60 May 31 45 Apr. 6 Buffalo & Susquehanna (BFQ). 3,000,000 en 30, '25 5 a 
92% 48 87% 70 113, Man. 10 40, Apr. 4 Buffalo & Susquehanna pf...... "**  4'900'000 Dec. 30, '26 . 60 
98% %, 101 94 ; - Mar. 10 80% Jan. 8 Buffalo, Rochester & Pittsburgh (BR)..... 10500000 Fet o1° °9a7 « sy j 
24 29% Je 2 2 June urns Brothers, Class : ) ies "97.365 ay 16. °27 
iT 113 4 26% 28% Jan. 10 16% Mar.18 Burns Brothers, Class R (on) Wiariarce 37 OT May 16, (21 $2.50 2 92 My 1 914 
~o J 117% 117% 117 Apr. 5 115 Mar.19 Burns Brothers prior pf MP iserccenveds oa 67 May 16, 127 ‘ Q O11 + 
1 103% 9 100 Jan. 3 94%, Apr. 16 Burns Brothers pf........................... 3,000 "100 — 1°97 1% 5 pr: 
ia% sé ié 7 4 Apr. 5 90 Mar. 2 Burroughs Adding Machine (sh ry (BGH) "800.000 co r - 1% . 
= 34% % 62% June 29% Jan. 12 Bush Terminal (sh.) (BH)... % 137.852 " 92% + % 
163 58% 108 os - May 31 m4 Jan. 5 Bush Terminal deb. (BHD).... el Nea 6 892" 600 A “oi 3 M4 48 4 
me ius 4 15 Apr n 104% Jan. 28 Bush Terminal Building pf. 7600000 Aer. 1) ‘27 ‘< ~ v2 + % ag 
24% 6% 16% 7% 11% a 7 aa =. 7 aaa Pg sal & Zine ($5) (BC) 300000 Dec. 24, °26 - 12 + 1% 10% 
' ~ + £ q ‘4 ; u Supe 2901 97 a4° 19 + . f 
3% zt n. IT% o1% Feb 15 50% Jan. 3 Butterick ee 1208 339 Mar 31 50x . >” - 4 un ° 
2 { une 2 42 Jan. 3 By ( .) (ABY)... 80. ~ 4 5 + 0) 
“a SF (le: (ae ies yess tA. MM} pee ee 6,749.10 Mi 78 rig 8.30) = Bat 
i goig ° a yers RS a 3,749,100 Ma 1, °27 13 ‘ 
June 66 Jan. 29 By-Products Coke (sh.) “(BYC). eRey 189.981 Mar 21, °27 50c Q 8 7" 
os oe 74% 66% 70 Jan. 5 60% Apr. 1 CALI x ae = o : 
70 Q , AFORNIA PACKING . 770,095 un aa ” . 
= 2 2 2 Bee as wee ees Ba ERU ones 40.000173 June 1 — | (oe 70 
\ un ant a oe. © Bs, an. 3 Callahan Zinc & Lead ($20) (CM). 7.233.550 Dec. 30, ‘2 , "<2 24% ‘ 14,1 
3S & mM Mm OF ee me ee Se. 6.427.570 June 2 $1.5 +, Hy 4 a. 
is 12 is 18 17 . 20 ; alume ecla ($25) (CAH)....... 49,882,475 June 15 0 — —— << - 800 65% 
152% 130% 170% 146%, 192% Fo. 28 «(165 «Jen. 6 Canadian Paitin (Cry "458,793 Apr. 15, {TS i - (:1 - 
7 57 59% 62% May 11 59 Jan. 18 CG cific ) 260,000,000 Apr. 1 40% 3 9 
. 2 l : . Canada Southern (CSA "15.000. = 1% ; pre 177% 2% ’ 
° : 20% June 6 83% Jan. 4 Carolina, Clinchfield & Ohio (CCL) 13:384:800 Apr. 10 ee Q % i 
6a $s 176 sy ait ay 1 98% Feb. 4 Carolina, Clinchfield & Ohio. stamped 9 302.200 ee ae + 9% 9014 + %& 
yt a nt ar 34% May 21 132 Jan. 27 Case (J. I.) Threshing Machine (CTM)...... 12,000,000 aor. $1.2 “101% 
- . Hs os = May a it Feb 28 Case (J. 1.) Threshing Machine pt. —:- aoe br fenyeey - 1, $1.50 Q 14 x216 1 784 213 
—_ 100% June oe Gen th ee ee, Ee, GY) MD........- 1,320,625 Apr. 10. Soe — ; 
23% 14% 20% 7 17% May 25 8% J : entral Alloy Steel pf....... Sios 10,000,000 Apr. 1 = «a 29 +2 10,80 1 
fa ‘se = 15% May 26 8% Jan. 3 Central Leather (CL). 0202000200000 TIL 7,218,300 nie nes = 
Me n. § Central Leather certificates.................05 32'471.400 Apr. 1, 21 2 4 138 ia” 74 1 ++ 
‘ ) 13% 
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: ———____—_————Yeasty P 
1925. y Price Ranges.—— 
1926. —— 
High. Low. High. Low. H a. Date Range.————— — Q 
| > reg bet 43% 77% Ju - a (and ticker Torextations) apital ———Last Dividend .— Mon 
' 321 285 8 50 67% May 54 Jan. 14 Cent a June 6. a 
y 26 ? central Leath Cent. , , 
tim “Sox “Sm “toy “ity are 1 so Jan: f SEmtral Leather Be: cerita. (32200000.00 ee tow "Baa: Werks Woe seme it 
ar. 1 % sal Railroad of New Jersey (3C)........ bs . . ales. ° 
4% 73 78% pr. . Ss fe peleees, 06 Meee OE LO). «~~ 4 ss i¢ a 76 Rm 
: A 40% ” on 63% Feb. 24 59 = = Century Ribbon Bills * DS is ccacossace ‘ 3 a oe 3 6% + ae 7 " 
: 89% 106 ay 11 42 . erro @e Pasco Copper (sh.) (GDP)........ e 26 S0c ks 320% 335% ra 1,400 83 
= 0% 100" ‘80 110% Mar. 7 1 Feb. 25 Certain-teed Products (1 ce (CDP)........ 1% @Q 14% 14% 12 12 + oe 2400 
101% M ‘eb. 1 Certain (sh.) (CRT) - 2% 
a" = = 8% 14” Mar. = 100% Apr. 30 ——as Progucts Ist  csncymignegas reaps . 27 $ g 60 60 59% i ; eH - 
180% 89% 1708 112 26% May 6 ne — s Chandler-Cleveland yak Tncasnaksanbenndne 1 $ td 55% 53% 53% 3.600 59% 
130 105% «171 119 4 May 26 151% Jan. 25 Chandler Cleveland pf. eae ) (CHM) 1 Q ae . - —, 7." 84.100 52% 
ie ite 8 Apr. 9 158 Feb. 18 ae 3 Ee PE (aB.devesseereneeeees ic gO 3 “img 108 cetees ns 
19% 5% ry 10% Feb. 10 4% Jan. 11 Giesapeake Ole Peas asasarencoenensensers i . 2 3 a iw 21% 22m ~S % 1,700 “oy 
a 5 8 a 0OTsMay = Te jan: 8 Chicano & Alto Reems pn etaeaede ~ % SAC 7% «181 x182% +4 2700 
a mo + ft le el 7% Jan. 15 Ghicese & fe ate es eee 1s TOK TMH OT - + — 
‘™% #0 51% 0 36% 45% June 7 30% Jan. 10 Chicago & Alton pf. certificates of Gxpeatt...... : - ae * 8% 8 8 hah 3,200 71% 
69% June 7 Chicago & Eastern Illinois (CE)....... . 13% 13% A 22 71% 
43 Ja Eastern Illinois (CE)............. ee oe 12% 13 na 3,700 7 
16 . mam =r = "3 Gaede 6 Meta Mies p-..:..s : és a - 3% “ 3.700 7% 
32% Se So eo te °- 6 oe 
- 14% 31% 164% 44% June ° 8% jes 6 Chicago Great Weste “s . 42% 45 a é : eis a 
10% 3% iy Fe 75 «June 9 70% or = Chicago Great Western om saginans NES 900 ms % son 61% 67 ; Z. 6,900 
= : 3 143 phd — H mi Jan. 4 Ceeeee 2 Loutevalh ae aes... coc 47, 72,100 July 15, °19 2 ee 19% 20% - : 33,700 = 65% 
° aukee & St. Paul (ST)........ v ae ee min ‘ 
FH i 2% 8 a fF 6S Sen. 3 Catone. Milwaukee 1 2 B heen suse 8S 2. 8A so = a -— 34,600 17% 
oo > . waukee & St. Paul certificates... f +! = by = | 92 ; 
SBA & Siti Bist se lcastes & & Fea Beil age 1, ER ie ie ie ty aa im 
128% ay 124% J orthwestern - Ctfs...... ae. .:....... = ne 23% 26 é 10,100 
58% 40% Tl 137% Mar. 2 120' an. 3 Chicago & Northw (NW)... cccccees 157808100 Dec. 3i. * — 14% 15% 14 Ys + & 29" 14% 
100 92 % 110% June 9 ap se 2 Chicago Pneumati Mr casheesanesssaen pie on ho] Dec. 31, '26 3 + oS ae Ce in 33,800 26% 
89 82 111% June 2 102 Jan. 4 Chicago, Rock I je Tool (CGG). 2... eee ele. 32,286. 108 Dec. 31, '26 3 SA 90 92% 87 26 : sone 14 
SS «(OU CO lee Fe 02% Jan. 4 Chicago, Rock Isand & Pacific (RI). ........ 10,600,000 Apr. 23,27 SA 198 198° iss” ase”) — 3% 15,000 26% 
120% 73 Hd 48 Feb. 2 % Jan. 28 Chicago, Rock je & Pacific 7% pt.......- 29" 0 . 31, °27 1 Q 135 135% 130 136 —3 30,400 87% 
55 “a 38 100 132 May 21 110 Jan. 5 Chicago, St. Pa & Pacific 6% pf 3.0 188 Dec. 31. ‘26 * Q 106% 110% 106 130 4% 100 
14% 40% 08% 45 Mar. 3 = 2 Soe het a tae on 25,127,300 Dec. 31, ‘26 mo oh ior jor ion or te 1.300 126 
87% =. 30%: 36% 45% 62% May 24 48% ope. .s Chicago Yellow See Gn: é Omaha pf....... Ke Aug. 20, '23 2% SA 100% 99% Ff — & 6.509 113% 
19 26 16 vias y mt 21 34% i * ee meen (sh.) ‘oy ecccsecescoe 400,000 = a. "26 A 64 64 64 64 1.200 a 
. ) (CDI)... eee eeseereee ’ e 1,’ a ee +2 . 
oy 6K 29% oe. 33 M Jen. % Chino Copper ($5) (CHL). «2020.00. pcnaeea nedtae 46 iame 20 23 3e ke 8 6 ~ 182 ls 
52 =) SS ee OO r. 27, °27 62 4 .. * : . AR 
1% 1008 A ee June 8 38 Jan 28 Ghristle-Brown (sh.) (CHE) a on p. 36, "20 as : = sou s soe ae son at 
“e = 125 125 110% May 23 102% A Chrysler Corporation ‘ BEBE) cavaseresececees 82,707 oe as .- a ‘24 . 8,300 50% 
me _ 22 «112 Feb. HY pag an Compecetion pt Yeh ‘(Ga denecencnes 2,706,213 my 2, °37 Q ‘ 35% 
ee pr. 12 < DF MME GEIL, «ces hecessceecceceece ‘299 } pr. 1, °27 7 60 57 nee a 
-: 48 Cite Stores. Clase A ish.) (Car 828 , 5c 57 _ 9 
fis, igs tae On Feb. 23 City stores. Glass A Ais) (OST) —_—— -_— in & S 10” 110° 10° 110° ¢ 3% 53e'300 aa” 
10% 70K TOK 70M 1 May 31 Cleveland, ©. C. & BS auis 655220050 aw Oo 8 se lis s # + tO (108 
41 y ne an Cc. ~ AAUIB (UU)... -- eens D ) > nn ° 
-. we oe of Sime Ghowtiend, 0. ©, © SS, Bae Pia sssce--+-+-s 45,271,100 Apr. 20, '27 ix 5 *% , o% %% + x acgaiags: 
109 103% 116 108% 66% Jan. 24 Cleveland & Pittabureh ($50) PTT) Be ae iT 987 750 Apr. 20, '27 H Q - = : it + % a 300 aes 
“. 1, Mey ¢ Cluett, Peabody & Co. r pola ($50) <2... 27°82, June 1, 27 8tipe g i 10 aw ia 29,7 46 
ae a — luett, Peabody & Co. (CLU).......+. 30) oe a “ °783 iid 
. . m=? Coca-Cola. ..--...-. * ppt opiereaete ae wets 1% & (és es on 
stot see 27 en May § ay International (KOC)......-.-.---. — in o@ umow’) oan 58 ee 
70% 44 ig” 110” 132% May Coiins © Aikman, Compeny (om (GK) 22222 251,000 Apr. i, ’ 9 = S' im @ ta : 2,300 
mwa sf SS —# Colorado Fuel & Iron (CF)...... GOD o+++<22 mam ET ts a 8 % #119 861164 x117% 801171 
62% 54 s 4 77% June 1 : Colorado & at. bx: seneesecceseessees 34,285,500 May 2° Kf $1 Q 102 ios% i 223 12 600 116% 
y ay 27 colorado & Sou yo lay 26, '27 oo 89 . : 
1, Colorado & Southern 24 pf deer Bee 8 ae ge set 15 ae 
<3 i, Se i zz 2 $.500,000 Dec. 31. '27 892 SA 130° («128126 : ae 
. 55% bd 7 ast ay ° pm Gas & Electric (ab.) (CG - 26, ‘26 . 8A pa 17% 1,600 121 
a7 » & Feb. 3? Solumbla Gas & Electric pf. . sneemeanse: 3,289,205 May 15 bi op 
6 26% 21y 3 OM Co: an Carbon (sh.) “(CBN) eudseweeecnece 91,655,700 M y 15, '27 1% Q 
ty 9% 85% 83 ar. 10 mmercial Credit (sh.) (CMO)............ 402.131 ay 15, 1% 96% 97% 93% — 
FH) 26M 37% 20 io — 12 ™ May 9 ——— Credit pf.. (CMO).....-2+-++- 680,000 May af "27 $1 é 5% 1 106 108% =< 23,800 93% 
54% 56% a 19 June 10 Cc al Credit it pt PTT TT ITT TTT TTT TTT 4,000,000 M : . 25¢ Q bs 5% 73% 7 . \, "600 93 
- +“ 100 89 56% Mar. 14 41 ia? Gas on wr aeede sft ss soe 8,000. ar. 31, '27 1 16 3% — 2% 105% 
Swan BE BEE Pee Sa Grea BB) a a ee a a a a oe We 
i * 7 Yd nae 7 i mercial Investment Trust Bi: 7 443.000 a %. 3 2 3 — = we iS 2% ‘990 («18% 
ee aol He = 43 . : cial Investment 7% pf......-........ é ied . » 2 2 1 , — 3% 
' mo 15% 2% 12% 2h = + 48% May x Commercial Solvents, Clase B ish.) (CSV)... 5.820.000 ase. 1, ‘27 «= $1.62% 3 oote 53% 10% sox aus 340 
nn ce ee ee Semmens Pet Cae, Gago : ost Ape bt ti on ot ee tC 
-. as % Jan. 5 3 . Congress Cigar (C sh.) (COG)... 1641. 2 OT 375% 375 .: . 200 — 
63% 264 : % 85 Jan. 11 en” Feb. 1 Conley Tin F etapa tick 2 teeth Ram 641,026 Oct. 30, * 12% Q 52) 4 338% 343 on sss We 
45 5 4 s m 6S oll (sh.) (GLY) stamped........ 350, , *25 Ye 29% 6 : 
9% = 79%_—«107% 5% 84 Feb. 17 13% Jan. 11 Connecticut Railway , (GLY) stamped. --..... ayo _ ct. « « & a 8 5K 16.300 330 
9X 3% 6% 1 2% Feb. 2 99° Mar: Consolidated Ci ehting (CRW)... 8.977, ay 2, 27 Q 61% ret 19% : 9,400 51% 
| “% 74% 115% a sont Feb. 4 . wa = Consolidated Ci - ry Bows Pe scckgase ws — May 15, ‘27 7 oe + 61% 63% + 2% aoe 19% 
re ¥ Pe. ore Jan. 10 94 «Mar. 4 Consolidated Distributors ess Aaciisegccnca== pr. 6, $1.75 Q os . = 7,900 62% 
“ a — 7% June 1 93 Mar. 18 yee ee Gas (sh.) fen b COMP. .cccccs Sor as? June a 27 iY g 79% 80%, jin s pean 
5% "2% 4% oem 77 May 6 68 Yonsolidated Gas pf. (sh.)...............-.-- 4,292:470 June 15, M *° ‘4 100 - 7,700 7 
% 7 May 7 = aan @ Seen, on ie oe Ge 1'199'800 5, ‘27 $1.25 yy i i 76%, 
rt) 7 i 3% M olidated R. R. — May 1, '27 Q 104% 16 1 ay 
; i eee Mar. 1¢ Consolidated, Textile (ah) (CTX)---.s..----. haaae Jam. 18, 7 Se Eee eee 
: 93% 66% 92% = ora Jens130 to Ape 3 Sontinental Baking ‘B (eh. (CT). Sey hPL 1,329,622 Jan. 15, ‘21 1% Q 1% 73 % _14,300 
} 118 114 as” (10 73% Jan. 3 58% Apr. 1 Continental Bak 7 Xs breeceronrverercey > 221,813 Apr. 1, °27 we 3% 71% TH + 
140 1034 4 126 June 10 : Apr. 9 Contine NIE annksrnrisscecteedewed 2,000,000... : 3 QQ 38 ‘ 5 5 = 2 3,800 71 
a a ee ee eee Se te ea a a ae 
we «6 US aoe 5 i ~~ Be Insurance Gage ae “Gene. “deias me — aie le g Sh Sh goss : 4 acco ae 
#0 “s”  e 122% 132% ae 3 aes eee ee sh.) (CMR) (CIS). 10,000,000 5ae: sk ae ix @ 136 = = “tos of? 200 BOM 
44% 83% June 2 28 «Jan. 11 Corn P ucts Refining Co. ($25) (CFG)..... 1'760'845 Apr. 30, ° 3 SA 26 126 ‘ + 2% 11,800 2 
7 ee Me 2 36 : rm Products Refi . ($25) (CFG). 63 v pr. 30, '27 20 172% 172% 126 4+ 91 69% 
4% 36 63 on 91 = Jan. 0 87} Jan. 3 Coty, Inc. (sh. ~~~ aie dpe »250,000 Apr. 20, Q 2% 1 169 172% + 2 20 
84% ~—St«4 20 20 Mar. 16 7% May 23 Crown W Sr Ranga en aeaegae 25,000,000 Apr. 15, ’ Q * 2% 11% 3 2 1,300 167% 
102 A 6% 6 964 Mar. 4 15% Apr. 18 Grex Carpet Company (GRX): ica ee a Pe an 13/100 11% 
a a a 24 = =e Sracible Stet Commany pean ere 32:988.900 Apr. 1.27 1% —Q $24 82% = 80 rite eres 
54 ; : x 8, Apr. a eR ee 5,000, A F 3 % os oe >, 300 
% 444 5% 28M mh =) 2 oe Cuba Gane Sugar (ah.) (CB)... vevsveveseees 25,000,000 i a a Bie + NG 300 Bi 
20 4% Apr. 25 mt Cuba Co BM 1 ERTS AL ED an. . \ aueden ti 86% 
se” = Bo 108” ath 108K June wees SS =f, n), (GU BH. — coceneee = Apr. i; “21 _-—  @ “ie 110 1,000 
os 20% 15% 18 June 1 102. Jan. 31 ban American Su iiaamere une 1, ‘27 Ie ~ 41 41 ag 8% ao * 404 
a8 2. 55 8 Jan. 18 13% Apr. Cuban Ameri gar ($10) (CSU)....... 00. 1, °27 ; Q 29% 30 oan 38% — 9 ) 
13 3OL OTM ue 1isi May 10 103” aoe. 8 Cuban Dominican Su Sugar dni) "rgo3'800 Apr. 1, “ZT Be Q(t + nies % a 
104% } 99 110% Apr. 2? 33 CApr. ‘ Cush acking ($50) (CUX)................ 277.833 + ag ™% Q 24 22% 23 ee 
co” a” et ss 38 May 2 106% Jan. 5  Cushman's Sons sh.) iistorascanectes 21,240,500 Apr is, trai G eM aid 
195 ay 16 30 A Sushman’s 8% p GES 25 PLR IRR . June 1, "27 48 48 14 “ . 
ee ue fs" «dataset Sune 3 1058 non ~ ag hy PE re larorereen tse «june i Ht SS 2 is” 10) oo i 1,600 40% 
an ae on oe > ' 3s 6 me * : 2 7 
lox 133% ashe Su wa is sot kent On TEE) @ a fF 110% 110% 110 Yi — mS 
147% = s:125 153 : 230" June 6 171% Jan. 27 De Beers Con. Ngo Beaty selma 310,000 Nov. 15, ’ oe 36 36 ss + % S65 
et, ae ue dame iii dan. $8 Delaware &"Huage (OW) ooo s18za.s00 June Lz Sy ont att tsa 500_ 36% 
141% «123 cm June 9 41% Jan. 3 aware, Lack. tL REL ER - s an. 29, '27 17 117 Me = ¥ “da 
- A % «157 June 2 133% Jan. 5 Denver & pack. & Western ($50) (DL)... o1.006.e = Mar. 31. $1.65 pt ” 115 115 34 5,500 30 
) 7 Pf es 7% Apr. 26 79% Apr. 26 Detroit Edison (DTE) estern pf. (DGR).... 16,236,400 Mer. ar ygnch G zim 20 sig | ot 380 «115 
53 * 35% J ae hw gg, | Se »236,400 wwe e snes , 171 i3 2's 40K . 
vA 60 55. Mar. une ll De South .. 86,763,000 ‘az *; 166 . 34,400 
| eB. hh Bw Ree gst Mar Detroit’ € Mackinac (DET)screrrsocs--7 2. 2.000.000 a x ik ey ies 
1i8 ss * = 108” Apr. 13101 mas. 3S Doves & pMinckinge DE: oo ceececees eee ' 2 ” 33% 148% 148 * in 7.4002 
{ ae he a wo 3 Mar. 29 Devoe & Raynolds ist pf ) (DRBA).......-. ences zen. 3, '21 ‘_ - - ot iiy son ams 
1 a5 SM ai 2% Ja + Detroit United allway (DU). ae cae uaieceah {1881.400 aoe. 1, 2 $e a ee Ve 4 4% eo” 
' 1 5 Feb pr. Rae crea ssasecnes 359,100 +e ¥ ‘ : 37 ; « 
an a a Oe Dodge Brothers, Class A (si.). (BIBI). °°. 0... wae gine 2 ia m sh tt O'R 
5 5% 4 2 June 9 4 a = Dome Mines As (aR) on eeessveesesees pecths 1 ees ote ccceee eas 4 Q 126% 129% - *3 hae 30 
% 8% 4 we Jen. 21 2% ‘Apr. 28 Douglas-Pectin (sh.) (DO) on eesserseeeseeees R74 Apr. 15, °27 -~_ 2 21% ae 126% 127% Sree ras 
ea . 29% May 7 4. Mar. 23 Duluth, South Shore & A DiGniemtiiknwnwenss "300; May 5, ’27 one 3 7 15 7 20% a 36,0€ _- 
i4 18T iim May i833 + B~--f—\y ee aes" se oO SS - ses nw -_ — ve 
ba -: 187 * 5 Ma Superior T: BE. crcccesce 06-4 )-»-+- a 72 ; a 
104% 4 110% 100% 253% Apr. 22 168 May 22 Duluth Superior Traction Company (DX)..... 10,000,000 seeeeue-- 2S ee % 7% + 6% 1,900 7 
m «105 116% 111% ae May 10 §8105% Feb. 5 Du Pont de Nemou n Company pf..... aan eae ovccesecs “* 3 3,600 70 
0% 19 “ se June 1 1164 Mar. 3 Dequemme Le Nemours & Co. (sh.) (DD)...... 2: 000 Apr. i, "27 $i 5% ie: 
4 57 => o Gee 3 Soke eee ist pf. Series J Ome ILL reiS2n200 Ape, 38, 27 13% = ea “i pm 
18 iON 190% 00% 50 = estate a A nee 4 SS...... 30,000,000 Apr. 35, '27 1% 3 inn% 243% 242% ous as +8 666 : 
Serres _—__. 2 - etrereeeenmrerrreerrsey 5 » “2s 2 . al 
sot flowy ae os ‘ay May 31 120 Jan. 98 EASTMAN KODAK (@h.) (BK)..0--0-..---- sence ae te na =. oe iw ws. — ft _ 
o ee 20% 10% Fev. fis 24% Mar. Eastman Kodak pf sh.) (EK). : 2 1% * as sa : -¥ 400 oie 
° ne 93 80 16% Feb 5 11% Jan. a Eaton Azle é "Sockag cat es eesseecs 2,052,300 Apr. 1, ‘27 182 - 57 
[lM OSIM BOM May 17 63% Jan. 33 seniohr (Otto) & Bros. (825) (ei > i a ee = im! 1S 
ion ite MOS at” May zi lave Jan: 13 Electric ‘Auto Lite (eh) $5) (BIS) Py Men Pind se ay or 7 aa i i 200 145% 
4 ’ ~ u ft. t., BTL 5 iu 2 3 
ae ee ee ee ee gs "ae, ot Be ee iy gg OO 2g soto 
OK «BOR OB BOM lone Avr. 18 108% Apr. 8 Elec. P. & 1. pf. allot. etfs. Gah.) (BL). — ar "ong 3 ae 
as : % 106 : pr. 8 ‘ 4 pf. allot. : - a) ne 62 ce 83% 
. 78 06% June 10 Elec. P. & L. etfs., 40% pd. ne ~ asese 1 81 82 ‘ 
so 00% i. $6 Jan. 21 Electric iat’ & Power of. ton.) ie: i Ae t.. *¥ 4%] ,~ we - +% Bad 
3 wo amis Ss Electric Refrigeration (ah. com See ougrad “gear Abe. 31 1% ie a lia” ise % 41900 23% 
Bae 21 27! 27 9 Jan. c Storage B Dcciuscedis < a. 1, * - % 
os “ he, a Jan. 13 Elk Hora Coal patter (eB) CEE)......-. 728,161 Feb. 21, 27 2% 2 108 = 106% ite ie : soe 
- as 6 os 3 Apr at ye gee. 8 Sedat tena pf. (EID oo ceesersecesceees 340000 fe; 11,10 ise 2 70% mo * 3i 1,100 
as ‘= , Bmerson Brantingham A tah.) (aM. Y . ° ~ 34 
we sft uw oe Mar. —* iF Brantingham A. (sh.) (EGM)........ err] mis we. s ime tae “ia ix 2600 7 
2 e son Brantingham B (sh.).--.-.......... , sions . 5 — % 3° 70 
a“ a 24% , ee BF eh Jan. 8 E:ndicatt-Johnson (450) (ah) GEMP) 00000... ALS. rere o-oo oo x 19% 20% wis 2,400 10% 
ot “* My 92 ay 24 21% J . ndicott-Johnson ($50) (EJ)........>..... — ——— Mar. 24. ’27 i - es _ “* a » 20% 
= * 132% 99 106% June 2 93. an. 11 Engineers’ Pub Bs nctceccacsess EAP +++ 20,268,000 Apr. a 50c Q 32% 2 .- 35 . . 
179% J % Jan. 8 En Ne Service (sh.) (EPU)......: 11,850,000 - 1, °27 = $1.25 32% 32 ‘ 
uneli 118% Feb. 5 Daehasie gable Service = hae SRR 778.845 Apr. 1, ‘27 1% 8 71% 724 70% z ~ 1% oo 
fice Building pt. (BQ) ead ed 3.302.400 Apr. i,°27 $1.75 Q 2% 33% 27 120 — 3 prone: 
Pat 400 Apr. 1, ' : Q 104% 105 27 27 as 
atlas ix & i70” igs 170 x104 i 7,200 26% 
5% 170 175% < on 1,600 
” 1,300 
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‘ oa — Continued 
Stock Transactions—New York Stock Ex chang wv. ontinue 
W s Range.— = - Wed 
Yearly Price Ranges. = Amount ———Last Dividend _M Peg + ne ee re 
1925. 1926. 1927 Ranze.——— STOCKS Capital Date Per Pe- June pee ee eee ee ee 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed Paid. Cer riod Ti High _Low st. Th’ ge. Ss. 3 
- z = = a4 13% 53% 2 48,600 Holy 
26% 42 22 57% June 2 39% Jan. 3 EY EE 5056650064406 50 RAs 60RD ON KCEERSESRESS 119,635,100 ee eeeeee oe ae 1H 3 Ye > 2 rp 
3 35 55% Ete 62% May 26 52% Jan. 4 Erie ist pf. .. 47,904,400 Apr. 9, ‘07 2 - 62 2 2 =" wa en 6% 
43 34 50% 30 60% May 26 49 Jan. 4 Erie 24 pf........+.-+--+-s00- a’ Sarr . : . % . p ast fe , 
62 60% 63 *62% 66 Apr.18 61% Jan.13 Erie & Pittsburgh’ ($50) GP) 2,000,000 June 10 ome 86 : a 30% i 41,700 
aa a 25% 21% 31% June 9 24% Jan. 3 Erie Steam Shovel ($5) (ERY). -+ 2,000,000 June 1 62% oy Roth, * — 10 % ; Hr 1000 ‘ 
a we 102 100 107% June 11 101% Jan. 6 Erie Steam Shovel pf..........-...+-- -. 3,000,000 June 1, $1 GO Q ‘ ors, 72% 3 4 4500 , 
57 48% 68% 43 74 June 2 60% Jan. 25 Eureka Vacuum Cleaner (sh.) (EU)........ ° 262,500 May 1, 1$1.25 Q i 2 1% ion : 
ion 15% 17 14% 19% Apr. 21 15% Jan. 235 Exchange Buffet (sh.) (EXY).........---.+5 250,000 Apr. 30, 7c Q 4% 
4% 2% 3% 2 8 Mar. 30 3% Feb. 8 FAIRBANKS COMPANY ($25) (FI)......... © 3,500,000 «ss ccccccese ‘ out 
aa ee on oo 15 May 13 3 Feb. 18 Fairbanks Company pf.......-..-+.-s+se+5 eee 2,000,000 éncnes oe va soir es ann 
54% 32% 50% 37% 43% May 11 37% May 2 Fairbanks, Morse & Eo. GR) GPM. cccccce 368,977 Mar. 31, '27 T5¢ Q 4 i 4 a A 
11 106% £115 106% 112 Mar. 2 107% Feb. 7 Fairbanks, Morse & Co. pf..........-seees+s 7,529,400 June 1, ‘27 % Q s rt ia S400 i 
ore 26 47% 28 47 May 3 37% Jan. 17 Federal Light & ‘Traction Mgis) CPL)... ccece 6,263, 640 Apr. 1, 27 $35 & 44 44 41% Oa fe 190 agit 
fr he 89 94 % Mar. 31 91% Feb. 23 Federal Light & Traction pf. (sh.)..........-. 39,374 June 1, 27 1% Q 8 38 97 hi? “ity 1.800 170 
? 3 15% 1114 41 134 June 9 Feb. 9 Federal Mining & Smelting (FS)............ 6,000,000 Jan. 15, 09 1% . 4 4 14 4 ro 4 i” 1500 o7 
oon 40% 105 61 97 Mar. 12 75% Jan. 28 Federal Mining & Smelting pf............--+ 12,000,000 June 15, '27 1% Q 4 4 04 ont ae »'600 24 
\ os ee 34% 30% Jan. 10 22 June 4 #£Federal Motor Truck (sh.) (FMT)........... 430,756 Apr.. 1, '27 20c (6 te <3 78 oot 17” 13 “300 «116 
fe oe 118% May 25 93% Mar. 10 Fidelity-Phenix Life Insurance ($35) a>). 10,000,000 Jan. 10, '27 2. SA 8 8 nat ‘ 
17 12 21% 14 14% May 31 Jan. 21 Fifth Avenue Bus temp. ctfs. (sh.) (FV)....  ..------ Apr. 16, '27 l6e 103” 
110 100 107 103 Mar. 4 Jan. 12 First National Pictures ist pf. (FNP)...... 2,425,000 Apr. 1, '27 $2 g ‘ oe Pegg > 600 mr 
38% 49% 38 30 Feb 19% May 11 First National Stores (sh.) (FST ) PEARY 595,000 Apr. 1, ‘27 374C Q 2 2 22% erg a fs oR'R00 15 
28% 10% 26% 14% 20 Apr. 20 15% June 9 Fisk Rubber (sh.) (FK)......... p Oct. 1, '20 tC 6% 3% 15} 2% "1 a00 ont 
rae ib % 16% June 2 81 Jan. 5 Fisk Rubber Ist pf........ May 2, '27 1% Q 8i ‘ aaa ‘sa +44 ~~ 
107 94 101 Apr. 21 96% Junell Fisk Rubber dst pf. conv. May 2, '27 1% & 8 8 96% Z 42.300 + 
57% «#82 % 32% 59 Mayi19 46% Feb. 1 Fi an y (sh.) (F). Apr. 1, ‘21 we : ae ae 6.400 59! 
183% 89% 179% #§ 73% 88% Apr. 1 55% June 9 Foundation company (sh.) (FO). June 15, '27 $1.2 Q - a 17:00 rd 
55% 74% Jan % Apr. 25 Fox Film (sh.) (FOXA)...... ° -» , 400,000 Apr. 15, '27 $1. Ss A 13 + % "970-1131 
101% 109% 106 1144 Feb. 14 108% Jan. 17 Franklin Fa. pf. (FiS) se eesoceseeseosence 4,000,000 June 1, 27 1% Q 13% 13% 113 4 a - hi Is% 
24 19% 74% <Apr. 9 34 Jan. 3 Freeport-Texas (sh.) (FT)........0-eeeseee08 729,582 May 2, ‘27 $1 Q I64e % fe + 145,00 to 
42 25% # 46% June 8 29% Jan. 3 GABRIEL SNUBBER A (sh.) (GRRA)...... 198,000 Apr. 1,'27 87%c Q 44 4 ait + 1% gy “ 
16% 4% 9% 5% 11% Apr. 22 6% Jan. 27 Gardner Motors (sh.) (GRD)..........-..+- ° 1 errr “a , : 2% son ae 4a°700 th 
445 55% 39 55 June 9 46 Jan. 3 General American Tank Car 2. > (GPB)..ccce 324,330 Jan. 1, "27 1% SA 3 r iba + i 100 
104 109 99% 110% June 8 106% Mar. 1 General American Tank Car Co. pf.........- 8,104,200 Apr. 1, '2 1% Q 110% 2 110% + ’ 41.800 , 
0 42% 94% 50 Mar. 2 72% Apr. 28 General Asphalt (AS)...........0+0+-+0 ee  § #83 = : : 7¢ 8¢ 76% + % ’ At 
\ % 140% 94% 144% Mar. 2 113 Apr. 28 General Asphalt pf.............-+---eseeeeees 6,944,200 June 1, '27 1% Q 118% : % 130 
140 118 120 107 130 May 23 118% Apr. 5 General Baking pf. (sh.) (GGPR).........-- 90,775 Mar. 18, '27 $2 Q 0) 130 + te 9.200 + 
59% 46 64% June 9 52 Jan. 26 General Cigar Company (sh.) (GY)........-- 362,576 May 2, ‘27 $1 Q 4 $ Rt, + 3 ’ 
111% = 105 118 109 122 May 10 116 Jan. 5 General Cigar Company pf..............+++-- 5,000,000 June 1, ‘27 i% Q ? 20% ‘ 
116 104 118% 109% 128 June 9 116 Jan. 11 General Cigar Company deb. pf..... cosececes 2,275,200 Apr. 1, ‘27 1: @ l 28 - +r + : “en 10 
95% $79 108% June 2 81 Jan. 27 General Electric (sh.) (GL).........-00-+eee5 7,211,484 Apr. 28, ‘27 ise | Q 2 103 104% % *9'600 + 
11% 10% 8=611% 11 11% Jan. 5 11% June 2 General Electric special ($10)............---- 42,932,480 Apr. 28, '27 ac Q 11% 1% ie you _” 
61% 58 34 47% Feb. 25 34 Apr. 1 General Gas & Electric A (Del.) —-.) (CGS) 329,692 Apr. 1, ‘27 8T%#c | =—Q 415 415; thr = 4 :™ aed “1 
48% 36 43% Feb. 25 5} Apr. 1 General Gas & Electric, Class B (sh. YY ae - 41% ai, 41% 4 Ms . P 
119 110 113 105% 120 June 113% Mar. 22 General Gas & Electric 8% pf. A (ah. . Apr. 1, "27 2 Q . 7 120 A an 
92% 104% June 6 Jan. 13 General Gas & Electric 7% pf. B. (sh.). . Apr. 1, ‘27 1% @Q 104% 4% 104% 104% + atm 
100 w 100 95 109% June 9 100 Jan. 3 General Gas & Electric 7% pf. A (sh.)...-.. 40,000 Apr. 1, '27 1% 8 9% 108 100% + 2% anh 160 
‘ ee 173% 137% 04% June 10 145% Jan.. 25 General Motors - D Cgc ccccscccccvssece J . June 13, ‘27 $2 Q 2(+4 20045 203% + 3 468, { 
99 05 Feb. 21 104% Feb. 18 Goemeral Motors pf... ccccccccccccsccccesvecce 1,774,900 May 2, '27 Vy Q 165 
99% 88% 105 98% 105% May 104 Mar. 7 General Motors Ox “REEL ERE a 2,628, 80 May 2, ‘27 1% Q 105% ~ 
115 102 122% 113% 124% June 118% Mar. 9 General Motors 7% pf...........+-s0+ssseeees 30,410,5 May 2, '27 1% Q 23 23% 123 123% ~ & i“ <2 
% 45% 56% 51 58% Feb. 9 Apr. 11 General Outdoor Adv. A (sh.) (GVZA) 25, May 15, '27 $1 Q oe, . m . 5i% : wnat 
34 % Pt] on 55 May 31 37 Jan. 18 Gen. Outdoor Adv. vot. tr. ctfs. (sh.)\(GVZCT) 642,368 Apr. 15, '27 5¢ a % 2 616% 8 - 2% 30100 1084 
60: 120% Apr. 6 82% Jan. 14 General Railway Signal (sh.) (GRS)......... 325,000 Apr. 1, '27 $1 Q & 108% x108% 3% <<, 5 
105% 90% 10 103 May 26 Jan. 5 General Railway Signal pf..............-++++ 2,575,900 Apr. 1, '27 1% & oo Lage ave 
49 49 7 June 1 38 Jan. 14 . General Refractories (sh) = ccccecsoecs 225,000 Apr. 15, '27 tc «= Q 1 a “1300 te 
47 18% 41\% 49% Apr. 11 37% Mar. 24 Gimbei Brothers (sh.) (GI)..........- covcece 622,500 na weeee ° . 43 4 1% =00 ‘ 
114% 102% 111% 100 105% Apr. 30 Mar.18 Gimbel Brothers pf.............. secccccesces 21,000,000 May 3, ‘27 1 Q 1% - & wa aah sue 
12% 25% 15% 2 Mar. 10 14% May 21 Glidden Company (sh.) (GLN). we Apr. i, ‘27 SU 8 Ts >’ O54) 98° 
a ‘ai = ee ¢ June 11 May 21 Glidden Company prior p Apr. 1, '27 1% @Q 9 + 9% oar . 
a ee oe 118% Mar. 15 116% Jan. 26 Gold & Stock Telegraph” Gax Apr. 1, '27 1% & ot 18.100 “6% 
51 37 56% 41% 59% June 2 Mar. 9 Gold pest (gh.) (GK)....cccccsccccccccccecs BIZBIB = — nso reese _ ‘ 7 8% ae 18000 ety 
14% 36% 70K 30% 8K Mar. 3 © 42% Jan. 3 Goodrich (B. F.) (sh.) (GR). June 1,'27 $1, @Q > on , evs 
92 1 94% 103% June 8 95 Jan. 3 Goodrich (B. F:) Company pf..... Apr. 1, ‘27 1% Q % $300 1421 
114% 86% 108% 117% May 16 Jan. 27. Goodyear Tire & Rubber pf. (GOR) Apr. 15, '27 1% @ 1 I “7 23) «100% 
103 1 104% 112 June 6 105 Jan. 7 Goodyear Tire & Rubber prior pf...........- .000 Apr. 1, ‘27 1% Q 2 + & 3°300 a” 
69% 33% 67% Mar. 25 57% Jan. 12 Gotham Silk Hosiery (sh.) (GHM)........... Y Mar. 31, ‘27 62%c Q Ma a J 
oe 68% 47% 67% Feb. 24 Jan. 12 Gotham Silk Hosiery, new Mar. 31, ‘27 62%c Q Ys 200) 
‘ 110 May 18 104 Jan. 26 Gotham Silk Hosiery pf............-seeesee+s May 2, ‘27 1% Q % 400 
18% 21% 8 10 May 25 Mar.18 Gould Coupler, Class A (sh.) (GUCA) 175,000 Sep. 15, '26 SOc 8 8% % 10.500 mn 
21 18 16% 45 May 26 31% Jan. 27 Granby Consolidated (GB)..... etaaan eee 5 ¢ May 1, ‘19 1% 4 10% = 3 10'900 ont 
eat 84% 68% 92% June 2 79% Jan. 4 Great Northern pf. (GQ).............-+0+ oe -112,226,1! Feb. 1, °27 2% SA 91% 12% % * rods, 
‘ ne ee por 91% May 31 85% Mar.28 Great Northern pf. certificates. excels TY | ree : ‘ 8914 oH i. rr 
40% 25 27™% 18 23% Feb. 3 19 May 12 #£4Great Northern ctfs. for ore prop. (sh > > 1,500,000 Apr. 30, '27 75c O% —- 4 
113% 91 113% 89 125% May 25 109 Jan. 26 Great Western Sugar ($25) (GWS)......... 15,000,000 Apr. 1, ‘2 $2 Q y . , 
115% 107 118% 108% 122 June 3 116% Feb. 26 Great Western Sugar pf..............+.- ++.. 15,000,000 Apr. 1, ‘27 1% Q + 2 * 
76% 75 -. “2 84 Mar. 15 80 Feb. 16 Green Bay & Western (GN) 2,500,000 Feb. 7, '27 $5 A *s Ss aes sa8 
19% 11% 34% 9% 48% May 21 29% Jan. 27 Greene-Cananea (GNP) ..........+.--+ eS eprerse 465% 47% 1 aise 4% 
6% 3% 10% 5% 114% May 31 8 Jan. 25 Guantanamo Sugar ~ a  eppegeeaegenet SM ls ccenes 4 ak oa wn 
we aie 95 e 104 June 2 95% Jan. 24 Guantanamo Sug Ds ou dbn an 960006008.06000% + 1,916,400 Apr. 1, ‘27 04 104 +. - 0 a 
f 36% 23 41% 25% 76% May 26 35% Jan. 6 Gulf, Mobile & Northern GE) < ccc ccceccccces OY arr. 7 : —2 6,900 69% 
109' 89% 108% 95 112% Apr. 27 105 Jan. 14 Gulf, Mobile & Northern . satassecasredoevee 11,494,400 Apr 1, °27 ~ % 200) 
{ 85: ory 93% 51% 64 Feb. 28 49 May 18 Gulf States Steel (GJ).. : 12,272,250 Apr. 1, ’27 i f e 1,100. 
107% 101 108% 100 108% Mar. 12 99% Jan. 7 Gulf States Steel ist pf..... 2,000,000 Apr. 1, '27 re 4% 2 1M) 102% 
- — = : 
: *e a a a 26% Apr. 2 22% May 31 HACKENSACK WATER ($25) (HWA)... 5,125,000 ‘ 
q ee ee ee 28 May 16 25% Apr. 9 Hackensack Water pf. ($25).... . 
, ee ‘a ee ee 29% May 2 25% Mar. 9 Hackensack Water pf. A ($25).......... 2 2 ss 
89 42% 60% 45 67 Jan. 19 56 Jan. 31 Hanna (M. A.) Ist pf. (HNA).......... — } 1% 7% 
‘- me oe es 108 June 10 107 June 7 Harbison-Walker Ref. pf. (HKM). 8 . N 
ee ee 28% 26 27% Mar. 29 25 Jan. 22 #$=$%$Hartman Corporation, Class A (sh.) (HRT). 27,720 oe 24% 
os oe 30 24% 29% Apr. 18 23% Feb. 9 Hartman Corporation B............-..++- ° 2 % 29% 
es on 31% 30 30% Jan. 3 22 May 18 Havana Electric ~ mee (sh.) ¢ m 22 22 ‘ 
oF ae! oe én 82% Apr. 13 79% June10 Havana Electric pf........ “ $1.50 2 ( 8 — 3 
49% 30 46 17% 2814 Mar. 31 15% Feb. 15 Hayes Wheel (sh.) (HJ) 75¢ + 2% % 
100 107 100 109% Apr. 28 Y SS. Vi FC Rr 1% Q . 
77™!* 66 88 68 101% Mar. 14 76% Jan. 14 Helme (George W.) Company 25) (GH). 6,000,000 75¢ Q 
{ 115 114% 116% #£=®115 128 May 19 118% Jan. 11 Helme (George W.) Company pf..........--- 4,000,000 1% Q 2 2 : 
f 138 134 209 147 290% June 7 200 Jan. 5 ee. ene GING Fs. ¢ 0:0005.605604600n000000% 11,000,000 2 Q 28 2 4 a 
} 4 27 35% 17% 38% June 10 22 Jan. 31 Hoe (R.) Company, Class A (sh.) (HOO).. 80,000 $1 - + 6% i 
l vi ie oo es 35% May 7 31% June 3 Hollander (A.) & Son i.) SS Peerrrrerr 200,000 62% Q 4 9 
50 43 63 47% 63% Jan. 12 60 Jan. 25 Homestake Mining (HM)............--eeeee- 25,116,000 50k M f +1 
47™% 34% 48% 40 56 June 6 43% Jan. 3 Household Products (sh.) CBOG) . ccccccccece 575,000 87 Q 4 — %& bu 
85 72 50% 166% June 9 60% Jan. 11 SED HI 500.00 66006560000 eebnceeeee 25,000,000 81 n + 3% 156% 
31% 16% 45 27 41% Apr. 18 35% May 31 Bee Mame CG.) GRU). cwcccciccevccescscess 471,512 $1 & 7 3 + % 38 
38% 21% 41% 35 65% May 10 40% Jan. 3 Hudson & Manhattan (HU)................-- 28,243,800 14 SA 8 i — & 54% 
72 64 80 67% 90% May 10 78 Jan. 6 Hudson & Manhattan pf................0.+0% 4,195,000 2% SA awe ey 
139% 33 1 40% 88% May 11 48% Jan. 24 Hudson Motor Car (sh.) (HMT)............. 1,596,660 75c Q 82 8 + 5% 156,100 B5% 
31 14% 17 23% Jan. 10 19 Apr. 22 Hupp Motor Car ($10) (HUP)........ Ce ae 10,051,899 35 Q 2 2 - &% 16,400 19% 
125% 111 131 113% 134% June 9 121% Jan. 10 ILLINOIS CENTRAL (IL)...... - 130,327,100 May 1, ‘27 1% Q 3 129 1304 + % 24,200 129% 
125% 112% 129% 115% 132 June 9 120% Jan. 12 eee Oe 2 errr . 24,116,000 Mar. 1, '27 3 SA , 2 129 132 + 2% 300 
} 78 75 80 78 83% May 11 79 #§=©Jan. 31 Illinois Central leased lines (ILLL). - 10,000,000 Jan, 1, ‘27 2 SA 8 8 80% x80% + 1% 200 , 
4 41% 138% 34 19% 32% Feb. 1 17% May 20 Independent Oil & Gas (sh.) (IX)............ 500,000 Apr. 18, '27 25¢ Q » 21% 18% 19 +1 28,300 19% 
| 24 13 24% 15 22% June 11 13. Mar. 30 #£=Indian Motocycle (sh.) (IMY)............-.-- 100,000 Mar. 1, ‘27 50c 8 18 22% + 4% 4,800 2214 
99 83 100 95 96 Apr. 21 a eS ST Rare 1,000,000 Apr. 1, '27 1% Q 9 95 95 + %& 20 
14% 5% 13% 7% 11% Mar. 14 7™ Jan. 29 Indian Refining ($10) (IRR)................. 3,280,340 Dec. 15, '20 50c 8%, 8% 8% 8% - 2,200 8% 
| 12% 6 12% 8 10% Mar. 14 ™ May 5 Indian Refining certificates.................- OS err ~ 8%, . 8% + % 6,900 8% 
110 77 104 90 112 Mar. 11 102 Feb. 14 Indian Refining pf......... errr 2,296,400 Dec. 15, "21 1% 102% &, 102% 110% + 8% 700 
| 107% 17 105 80% 96% Apr. 2 89% May 23. Ingersoll Rand (IR)........... sadilaicatinaa ns 1,000,000 June 1, '27 Te Q 93 4 93 94 —- 200 
*105 *105 *106 *102 120 May 5 120 May 5 DONE TORE BE. .o.c-ccccccecscoes stepeaduwse 2,525,500 Jan. 3, '27 3 SA *120 oa ‘ , 
50 38% 43% 34% 53% June 6 51% June 3 Inland Steel —) Ses bikvncksagusceeenses ateseee June 1, '27 62% Q 15, 34 50 50% -— &% 21,000 VY, 
412 104% £115 108% 117 June 8 111 Jan. 3 I  icets cecehiaie dn 6acdueldcae ne aaah 000 Apr. 1, °27 1% Q 117 117 117 117 + 2 200 
,32% 22% 28% 25% Jan. 12 144% May 31 Inspiration Consolidated Copper ($20) (INS). 23.090 "340 Apr. 1, '27 25c 4%, 14% 14% — % 2,900 14% 
34% 13% 53% 4 52% Feb. 26 33 May 19 Interboro Rapid Transit (IRT)........ Stoves  < Pa Serer 814 3914 36% 38% + % 3,700 
ore oe 21% 2 15% Mar. 12 11% Jan. 3 Intercontinental Rubber (sh.) (IRU)......... 594,559 May 15, '26 $1 Q 3 1 12 12 1,100 12% 
24% ™ 26% 9% 10% Feb. 23 6% Apr. 23 International Agricultural (sh.) (IGL)........ 441,642 aaa e ae 6% 6% 6% 6% Su 700 
85 40 95 57 65 Feb. 14 33 Mar. 30 # International Agricultural prior pf........... 10,000,000 Mar. 1, ‘27 1% 3 35 34% 34% — & 600 
ae 56% 38% 89% May 10 53% Jan. 13 International Business Machines (sh.) (IMN) 578,643 Apr. 11, '27 t$1 Q 85 86%, 844 854 + 1 12,500 85 
81% 52 11% 44% 66% May 26 45% Jan. 21 International Cement (sh.) (ICM)............ 562,500 Mar. 31, '27 $1 Q 2 64 9 x60 — % 13,200 60% 
107 102% 106 101% 110% May 19 102% Jan. 21 International Cement pf.............-eees-0+5 9,768,400 Mar. 31, '27 1% Q ce) 109% 109% + & 500 
69% 31% 64% 33% 64 Mar. 1 43% Jan. 28 International Comb. Engineering (sh.) (IN). 681,101 May 31, '27 50 ) 4 44% 45% + % 144,000 
138% 96% 156% 112% 188 May 2: 135% Jan. 18 International Harvester (HR) ............--- 7103, 871,600 Apr. 15, ‘27 1% Q ~ 8 181% 182 +1 12,400 
4121 113% 129 118 133 May 18 126% Jan. 12 International Harvester pf..............e-se- 66,945,600 June 1 ‘27 1 Q 130 130% ; 600 
60% 56% 665, 53% 77% June 7 62 Mar. 2 International Match pf. ($35) (ILM).. .. 47,250,000 Apr. 15, '27 80 Q z 7% 73% 73% — &% 25,500 
14% 1% 12% 6 8% May 27 6% Jan. 4 International Mercantile Marine (M)~....—.. 49, 872,400 aces 7% Bi4 7% 8% + & 1,900 
52% 27 46% 27 55% May 31 37 Jan. 14 International Mercantile Marine pf........... 51,726,300 Feb. 1, '25 1% A $8 49% — 1% 51,800 
4812 24% 46% 32% 75 May 31 38% Jan. 2 International Nickel Cebit icwens seed 41,834,600 Mar. 31, '27 50c Q 1%, 66% 68% - & 177,300 
102 y 101% 106% Feb. 2 103% Mar. 2 SOURENOGS BUGGED. sc ccccccccesésasecccen 8,912,600 May 2, ’27 1% Q 105 MEL 
67% 60% 63% Hy 60% Mar. 7 39% May 18 International Paper Comniany (sh.) CIP). 500,000 May 16, ‘27 50c Q } 43 OS, 41% + 1% 32,800 42% 
99% 3 100 89 101% May 24 96% Jan. 3 International Paper 7% - Coecceccemcceccoce , 38,094,800 Apr. 15, °27 1% Q y 9 9814 99% + & 1,500 99 
° 71 85 sa aes International Paper 6% pf.................+.. 2,765,000 Apr. 15, ‘27 1% Q *B5 iin en 
33% 18 31 24 32 June 3 23 Apr. 20 International Rys. of tL eairai America (IRC) 30,000,000 se... ......... F 3 1% 29 29 — 2 2,900 
59% 66 62 73 June 2 62 Apr. 29 International Rys. of Central America pf.... 10,000,000 May 16, '27 1% Q 7 71 69% ° 6% 1% 470 
37% 67 75 75 7 Jan. 21 % Mar.1i17 International Salt (ILS) 6 Apr. 1, '27 1% Q i853, BY, 68% 68% + % 10 69% 
1 175 135 185 June 3 160 Jan. 21 International Shoe (sh.) Apr. 1, '27 $1.75 Q 182 82 182 182 -3 200 : 
175 May 9 135% Mar. 21 International Silver (INR) one June 1, ’27 1% Q 167 72% 163 163 3,400 166 
ae ee 118 June 8 109 Mar. 21 International Silver 7% pf.. . Apr. 1, ‘27 1% Q 18 118 118 + & 20 116% 
144 87% 133 ill 146 June 7 — Jan. 25 International Telephone & Telegraph ( GTX). . 86,054,400 Apr. 15, '27 Ty Q 4+ 141% 142 + %& 40,200 140, 
29% 8 29 18% 354% June 3 19% Jan. 31 Intertype ae (sh.) CIRY). . 199,728 May 15, '27 25¢ Q ; 34, 31% 32 - 1% 7,000 32% 
3% 1% 3% 1 6% Feb. 3 17 Bee Geel GAD. wc cccccnscéeces é J * erer . 3% 3% 3% 3% rs 200 ; 
105 85 50% cine basis Iron } naw aw lly ($30) (TRO) 486,670 Jan. 31, '27 2. 7 *B5% “s os 
os 62 Mar. 16 Mp | Island Creek Coal ($1) (sh.) (ICR)......... ° 594,005 Apr. 14. °S7 Q 9% LA 9 59 — 1 300 
105% Apr. 21 5 Island Creek Coal pf. (§$1).............0-4+. 49,866 Apr. 1, ‘27 4. 0 Q : *105 
26% 16% 56% 25 66% May 10 3 JEWEL TEA (sh.) (sw) cadences a dvd pana 120,000 a : ; 64 64% 61% 61 — 2% 2,900 781 
115% 102% #$127% 115% 125% Mar. 15 8 FOG TOR. PE. occ cccsesscccccssoes Sewkewuadeee 3,640,000 Apr. 1, '27 1% Q 2 12 123 123° +1 100 ? a 
21% 11% 19% 9 27% Apr. 6 3 Jones Bros. Tea (Jor). ries bib eeee dw eawes 10,000,000 Oct. 15, '23 2 22 23% 22 23% + \& 3,500 23 
5 -. 9425°~—~—i« 125 135% May 17 SD: Or A ANID inca kt inecesutscnada 1,500,000 Apr. 4, '27 i% Q : *135% < Presi 
116 111% 120 114 122% May 19 2 Jones & Laughlin Steel pf. (GL) ES eRe 60,000,000 Apr. 15, '27 1% Q 122%, 22% 122 122 — %& 70 122% 
65 35% 66 12 22% Jan. 5 3 Jordan Motor Car (sh.) (JJ).......... igta-eden 126,000 June 30, '26 T5c 18 i8 16% 17 e 500 17 
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Stock Transactions—New York Stock Exchange—Costiusd 





a - Yearly Price Ranges 





925 26 -1927 Range STOCKS | . J 
High —<— High - -” High Date Low Date (and ticker abbreviations: Stock Listed 
( § 5 107 115% May 27 112 Feb. 10 K. C. POWER & LT. Ist pf. (sh.) (KLT) 
_— 28% 1% Ho 62% Apr. 11 414% Jan. 4 Kansas City Southern (KSU)... rancie 
63% 57 68% 60% 70 3=6Apr. 16 64% Jan. 7 Kansas City Southern pf <n 
42) 18% 51% 33% 57% Jan. 31 49 Apr. 29 Kayser (Julius) & Co. (sh.) (JE S) 
21% 2% 21% 9 28% Apr. 21 9% Jan. 27 Kelly-Springfield Tire ($25) (KK) 
72 43 73! 45 76 Apr. 21 44 Jan. 19 Kelly-Springfield Tire 6% pf 
74 41 74% 43% 73% Apr. 21 35 Feb. 2  Kelly-Springfield Tire 8% pf rita: 
114 87 26 76% 90 Mar. 31 65 Mar. 25 Kelsey Wheel (KW) £046466.06060606606080000 
112 107% 118% 115 116% Jan 5 106% May 10 Kelsey Ww heel pf ; se 
504 46% 64% 40% 66% Apr. 22 60 Feb 9 Kennec ott at opper (sh.) (KN) te 
"3% 1% 2% % 1 Mar. 11 4% Jan. 3 Keystone Tire & Rubber (sh.) (KST)... 
103” 72 82% 39 45 Jan 5 21% Feb. 11 Kinney Company (G R.) (sh.) (KNX) 
105 95 00% 85 86% Jan. 14 70 Apr. 5 Kinney Company (G. R.) pf ee 
: 68 56% 62% Feb. 25 50 Feb. 10 Kraft Cheese ($25) (KKR) wes 
45% 28% 33% 15% 17% Feb. 8 14 Apr. 4 Kresge Department Stores (sh.) (KDS) 
9T% 88 93% 70% 80 Jan 4 60 Apr. 27 Kresge Department Stores pf ee 
82 42 55 Jan 7 45% Jan. 2 oo (Ss S.) | el a 
5 10% 1 une t 1104 Feb 9 resge (S. 5S.) ompany ° ° 
- — tes = a Mar 12 2. June 9 Kress (S. H Company (sh ) (KS) 
30 28% 35 29% 40 Mar. 12 of Jan. 22 Kuppenheimer (B.) ($5) (BKU).......- 
100% 98% 103 100 108 Mar. 4 105 Jan. 22 Kuppenheimer (B.) pf ; - 
146 267% June 2 173% Jan. 27 LAC LEDE GAS AS COMPANY (LG)... 
'% mn 100% 86 130 May 7 95 Jan. 5 Laclede Gas Company pf wen eeee 
; 24% 19% 32% Apr. 9 20% Jan. 13 Lago Oil & Transport (sh.) (LGO) 
a 72 39% 78% May 24 66 Jan. 28 Lambert Company ctfs. (sh.) (LAM). 
19 11% 14 6% 9% Mar. 14 7 Jan. 4 Lee Rubber & Tire (sh.) (LR)......... 
88) 69 106 75% 137% June 9 99% Jan 6 Lehigh Valley ($50) (LV) . Cocecece 
44% 3T% 41% 30% 38 May 27 32’ Apr. 27 Lehn & Fink (sh.) (LNP) pedesedeenene 
: 25 17% 24% Feb. 17 21% Apr. 16 Life Savers (sh.) (LSV).....+..seeeeeees 
92 57 103 72% 123 May 24 87% Feb. 10 Liggett & Myers ($25) (LM)..........---- 
89% 55% 102% 71 122% May 24 86% Feb. 10 Liggett & Myers, Class B ($25) pened 
124 116% 129% 119% 131 June 3 124% Jan. 27 Liggett & Myers pf eeeescecses 
74% 60 69% 53% 76% Apr. 26 2 Jan 6 Lima Loc omotive (sh.) (LMW) eeeece 
F 58% 43% 50% Feb. 14 48% Mar. 15 Liquid Carbonic (sh.) (LQT) - ; 
4% 22 48% 344% 63% Mar. 17 46% Jan. Loew's, Incorporated (sh.) (LW) 
% 6 1% 6 7% Jan. 20 6 Feb. 23 Loft, Incorporated (sh.) (LF)....-+++++>: 
53 45% 50% 41% 43 Mar. 7 32% Apr. 26 Long-Bell Lumber A (sh.) (LQ)...... 
48% May il ; June 10 Loose-Wiles Biscuit, new ($25) 


iz 04 1 112 121% May 27 118 Jan 
Hg 1h Him 34% June 7 23% May 
116 108% 120 111% 118% Jan. 13 108 May 
as 


12 18% Jan ) 11% June 
a ion 93 97 Feb. 5 90 ~= Apr. 








2% 2 22 27% Mar. 24 23% Jan. 
14 4 sea" 118" 144% May 26 128% Jan 
eo 31% 58% 22% 33% Mar. 18 22 May 
117 70% 75 Jan. 4 55 ‘Mar 

102% June 9% 7 Mar 
2 75% Jan. 3 56% Mar. 
et 4 . = ‘ 27% Feb. 28 24% Mar. 
242 117 159 8U% 118% May 23 88% Jan 
113 104 113 107% 111% Apr. 22 109 Jan 
106% 99 108% 102 107% June 9 102 Jan 
141 114 138 22 27% Feb. 25 117% June 
% 713% 68 72 Jan. 27 70 Mar 

112 oy 131 86% 182 May 23 124 Jan 
“4 34 44% 34 37% June 6 290% Feb 

° ° . . 

om sth 28% 12% 18 May 2 11% Apr. 
92 719% 78% 71 70 May 2 67 Mar 
55 34 50% 27 46 Feb. 7 40 «Mar. 
82% 79 82 55 77 Feb. 23 69 Apr 
in 45 June 10 44% June 

9 +4 754 June 7 53% Jan. 

139% a” ae 84 90° Feb. 11 8 Jan. 


19 Manhattan Elevated modified cue... 








38% ” 4% Feb. 28 44% May 
514 4 $i% 21% 31% Apr. 20 24% Jan. 


nee 105 119 113% 120 May 10 119 Jan. 


45 27% 46 Jan. 15 40 Jan. 
20% oon 16% 22% Jan. 18 13% May 














; eRe: < 











4 Loose-Wiles Biscuit Ist pf <eeees 
2 Lorillard (P.) Company (gon) (LOR) 


17 Lorillard (P.) Company pf.......-..-++++ 

4 Louisiana O11 (sh.) (LL). ......60065- 

6 Louisiana Oil pf...... nitneawed . 

3 Louisville Gas & Elec., Class A (sh.) (LOU) 

14 Louisville & Nashville (LN)..........+0+ee008 117,000 
16 Ludlum Steel (sh.) (LMS).......... ecceccce 














3 McCRORY st YRES (sh Gam). cocveceos 

9 McCrory Stores pf... o6e6e 

4 McCrory Stores, Class B (sh.). 

4 McIntyre Porcupine aa (MTY). 

24 Mack Trucks (sh.) (MQ ° 

11 Mack Trucks ist pf 

18 Mack Trucks 2d pf...... 

3 Mackay Companies (MK) 

17 Mackay Companies pf.......... 

6 Macy (R. H.) & Co. (sh.) (MZ) 

9 Magma Copper (sh.) (MMX) 
Mahoning Coal Railroad 


11 Mallinson (H. R.) eee pf.. encccecse 
22 Manati Sugar (MNU)..... OREO CC CCC OCEES 
1 BEOMORL GUGOP PE. .cccccccccccccce eens ceases 
9 Mandel Bros. (sh.) (MB). 


25 Manhattan Electric Supply (sh.) (MSY). sbesed 


26 Manhattan Elevated guaranteed (MAN) 





H) 
7 Mallinson (H. R.) Company GHEE). cece 





18 Manhattan Shirt ($25) (MAS)........... 
15 Manhattan Shirt ist pf............. 

22 Manila Electric Corporation (sh.) (MNR). 
23 Maracaibo Oil Exploration (sh.) (MAB). 
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32 0 4% 6% Mar. 25 4% Feb. 2 Market Street Railway (MRR) 
65% 42% 51% 39% 48% May 4 41% Feb 7 Market Street Railway prior pf... 
24% 40 19% 21% May 4 18 Feb. 11 Market Street Railway pf... 
15 22% 11% 16 Mar. 30 11% Mar. 15 Market Street Railway 2d pf 
82% 63% 49% O81 Jan. 17 35% June 10 Marland Oil (sh.) (MO) EE AE 
82% 10% 33 24% 48% June 2 27 Jan. 10 Marlin-Rockwell (sh.) (MR).......-eeseee 
19 19 23 17 24% Feb. 24 °17 May 20 # Martin-Parry (sh.) (MRT)............. ‘ 
107% 51 108% 2% 110 June 6 82 Jan. 6 Mathieson Alkali (sh.) (AKL). 
100% 100 110 May 12 103 Jan. 7 DI CED Ml cenndccdcetaededas 
- = 7 69% 73% May 23 67% Jan. 27 May Department Stores (MA)...... 
26% 21% 24% 19 32% May 10 23% Jan. 15 Maytag Company (sh.) (MGY)......... 
24% 18 25% 22% 26% Feb. 21 24% Jan. 3 Metro-Goldwyn Pictures pf. ($27) (MGL). 
ay 250 °225 20 June 8 200°» «=Apr. 26 Mexican Petroleum (MN).........-.ssee 
Pv 9 13% 26 9% Feb. 16 3. May 18 Mexican Seaboard (sh) (MSX).. ea 
rt 8 17% 11 16% Feb. 28 14% Feb. 8 Miami Copper ($5) (MMP).... ee prer 
38 25% mag 27% 39% Jan. 21 » aon. » Mid-Continent Petroleum (sh.) (MPU). 
04% 104 90 105 Feb. 3 7 pr. 2 Mid-Continent Petroleum pf.............0+++5 
750 #510 osteo” *703 es cones Michigan Central (MC).... 
3% be 2% x% 3% Feb. 8 1% Jan. 3 Middle States Oil ($10) (MSO) 
1% 1% 1% % 24% Feb. 8 1% Jan. 25 Middle States Oil certificates.............. 
147 ve 133% 107 on yh oT mh Gee. 2 iene Steel Products pf. (MPO)..........-. 
oe z 44% 30 6 pr. 12 3 an. 25 Seeeeee TOUNOOP CER.) COEIIO) .occccccecccececse 
; 100 Apr. 22 98 Apr. 21 Milwaukee Elec. Railway & Lt. pf. (MYPr 
4 2% 2 1% a% —_ 2 1% zee. 8 senneapetis & St. Louis aus). aetna: ti ectht oy 
2 % 3 May 26 “eb inneapolis & St. Louis certificates.......... 
57 30% one 25% 40 Feb. 4 27 Jan. 6 Minneapolis, St. P. & Sault =. Ce (MSM) 
86% 40 7 50 60% June 10 ) Apr. 28 Minn., St. P. & Sault Ste. Ma Oa caccaceve 
63 57% 67 59 63% June 2 5814 Mar.25 Minn., St. P. & Sault Ste. M. t. "x (MSMLL) 
92% 74% 4T™ 29% 55% June 2 31% Jan. 6 Missouri, Kansas & Texas (sh.) (K).... . 
45% 28% 96% 82 105% June 2 95% Jan 4 Missouri, Kansas & Texas pf...... 
41% 30% 45 27 62 Apr. 23 37% Jan. 4 Missouri Pacific (MOP) 
91% 71 95 1% 111% Apr. 23 90% Jan. 3 DG WOO Be cacceccecessoece 
% 64 % Ny 104% May 20 81% Jan. 28 Montana Power (MNT) 
117 109 119% 112% 123 Ap 5 118% Jan. 17 CD Mi ccna acanackacaneesand énanae 
844 41 82 56 70 Apr. 22 60% Feb. 8 Montgomery Ward & Co. (sh.) (MOW)... 
42 22% 37% o% 12% Jan. 5 7 Apr. 13 Moon Motor Car (sh.) (MOO)............ 
BO% Ti °83 “7 85 May 11 80 Feb. 4 Morris & Essex ($50) (ME).......... 
2% 6 ™ 4 4% Jan. 3 2% May 13 Mother Lode Coalition (sh.) (MOR).......... 
20% 19% 23% 10% 16% Mar. 18 8% June 10 Motion Pictures (sh.) (MPX)........+-se.+0+ 
“4% 40 53% 33% 38% Apr. 18 32% Mar. 31 Motometer Company, Class A (sh.) (MMRA). 
35 an 33% 19% 27% Mar. 29 20% Jan Motor Wheel ($10) (MRW) 
21 18 Ht 8 25% June 11 1 Jan. 5 Mullins Rody (sh.) —_ 
89 80% 94 83 97 May 10 80 Jan. 14 Mullins Body 8% pf........... 
42% 5% 38% 34% 50% a 11 ty :—- 44 Munsing wear ony (MUN) . 
: ‘ ; Feb. 23 : une Murray Corporation of America (sh.) 
: 10% 52 73% Jan 5 60% Apr. | 25 NASH MOTORS (1 GUD. GER sc nccsc coccsce 
143 188 150 Nashville, Chattanooga & St. Louls (CHA) 
12% 4% 12% 5 6% May 18 5 Feb. 15 National Acme Company, sta. (sh.) (NCM) 
oe ee - 44% Apr. 11 365 June 10 National Bellas Hess Co., Inc. (sh.) (NBH) 
7 : ee 97 Apr. 19 91 May 26 National Bellas Hess Company pf 
TT 65 102 74 138 May 9 94% Jan. 27 National Biscuit Company ($25) (BI). 
128% 123% set 126 , gene A ee — * National Biscuit Company pf. . j 
5 iT% 5 ar. an ational Cash Register, Class A etfs. (sh.).. 
81% 42 80 53 85% May 23 70% Jan National Dairy Products (sh.) (NPT) ow 
e< 4% June 04% May 3 National Dairy Products, when issued... 
45 38% 42% 2 27 Mar. 1 24% Feb. 7 National Department Stores (sh.) (NX) 
102 4 97 89% 94% Jan. 10 90 = Apr. 18 National Department Stores Ist pf. 
43% % i) 12% 1% June ¢ 17 Feb. 8 National Distillers Products (sh.) (NAD).. 
8) 52% 73% 37% 69% June 6 43 Mar. 22 National Distillers Products pf. (sh.) 
41% 25 40% 21% % June 6 19% Apr. 2 National Enameling & Stamping (sh.) (EGK) 
75 Roy 76 84% May 25 69% Apr. 29 National Enameling & Stamping pf.. 
: ‘ 132% June 6 131% June 2 National Lead pf. A (LT)... 
118% 114% 120 116 135 May 14 1174 Feb. 3 National Lead pf ‘ 
106 June 3 95 May 3! National Lead 
100% May 26 104% June 7 National Lead pf. B 
- 38% 16% 23% "Mar. 24 "19% Jan. 28 National Power & Light (sh.) (NPL) ve 
BY uM 8% 4% 5% Feb. 3 4% Mar. 8 National Railways of Mexico ist pf. (NX)... 
3% 1% Wy 1% 2% Feb. 2 1% June 10 National Railways of Mexico 2d pf . 
71 64% hl 5% 95% Feb. 18 76 May 11 National Supply ($50) (NSC) 
11¢@ 104% 116 104% 120 May 20 114% Jan. 14 National Supply pf TT 
250 201 238 116% 269 May 13 238 Feb. 19 National Surety Company (NSU) 
a a = 1 = June 2 108 Apr. 18 National Tea ish.) (NTY) 
1 11 16% ll 1f Jan. 3 13% Feb. 10 Nevada Consolidated Co r (sh NV ) 
134% 113% 132% 120 159% June 3 121 Jan. 8 ’ Orleans, Texas & Mexic (oh) aN 
56% 31% 46% 36% “) June 9 40% Jan. 8 York Air Brake (sh.) (AB)....... 
sre 113% bowie Hi oo ome 1 137% Jan. 27 York Central (CN) cece ee 
: 240% May 26 186 Jan 8 York, Chicag § 
98% 88% 106 93 108 June 4 102 Mar. 8 ) Souk, Ghieame & Bt. Louk SE 
o% 18 45% 32 49% June 11 34 Jan. 14 om Pm oe © deep tiaecnel peta 
ne Jan Jock ) 
16 52% 77 69 81% June 8 72% Feb. 9 York Dock ot ~ en CL eee ER 
200 161% 200 178 185 Apr. 8 168% Mar. 19 York & Harlem ($50) (HAR) 
ss es ee es 175 May 20 175 May 20 York & Harlem pf: ($50) 
100% 100 *105% *°102 107 Mar. 4 103% Jan. 17 New York, Lackawanna & Western (NL) 
47 28 48% 30% 58% Feb. 16 41% Jan. 4 New York, New Haven & Hartford (V).. 
3Ay 20% oe 19% 36% June 10 234% Jan. 15 New York, Ontario & Western (OW) 
12 6 20 6 15% Jan. 14 8 May 24 New York Railways pf. (sh.) (NRY) 
44% 21 28% 13 22 Feb. 3 14 May 3 New York State Railways (NST)............ 
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Stock ta _ — 
Transactions—New York Stock Exchange—Continued 
mamas ncaa ——— eats Price Ranges.—— —— —, aa . : - v k's Range “ 
sii , te High » High a a ry ici ; Capital Date Per Pe ‘ heath Week's Week's m. oy 
= : > , gh. ate. Low. Date. (and ticker abbreviations) Stock Listed Paid Low Last. Ch'ge. Sales von 
1 50% 30 50% Mar.24 34% Jan. 14 New York State Railwa: 5 5 iy I a 
4 , “a ae 3,862,500 , 25 1y 3 
102 97 106% ges 110 May 8 105 Jan. 12 #New York Steam pf. (sh.) (xsi. 5 hike 41,930 auly i 27 1% Q 8 ~ 08 wo ' 
o on p74 ~— 98% May 26 93% Feb. 9 New York Steam 6% pf. (sh.)............ 50,000 Apr. 1, ’27 1m Oo 97 971 ‘ ‘- 
108% 107 an aw oe 8 ee ee Ben ee ee ($25) (NF)........ 7,022,100 Apr. 15, '27 43%c Q “ 29” te 
r+ 21% ‘A 7 116 Apr. 14 112% Jan. 4 sagas. Lockport & Ontario Pow. pf. (NCK) 9,987,200 Apr. 1, ’27 1% Q 14 114 ' ; 
151 15 non E44 64% June 10 37% Jan. 14 Norfolk Southern (NS)..... A OV fo tae 16,000,000 Jan. 1, ’21 % 2 ‘ cat on + o: 
% Ed 0% 139% #1874 May 26 156 Jan. 14 Norfolk & Western (N)...........+-seeeeees 139,824,700 June 18, ‘27 $ ) 2 8 75 79) ~s 21.000 
, 86 15% 85% 83% ##%86% May 6 84 Feb. 3 Norfolk & Western pf...... 000 ’ soe i : To 179% 3% 79M) 
15 41 67 42 Rat - ba DE on ceccccccscccccccoscess 23,000,004 May 19, ‘27 i Q 84 Q4 844 841 100 
= % 50% Feb. 25 45% Jan. 14 North American (sh.) (NA)..........+++0++- 4.291.835 Apr. 1, °27 a2% Q 1 9% 9% 1.6 
S0% 46% 52% 49 52% June 3 30, Jan. 10 North American pf. ($50)..........+-eeeeee 0,335,750 Apr. 1, ‘27 Te Q <t oot ; ow ad 
% % 97 91% 101% May 20 96% Jan. 6 North American Edison pf. (NAB) eS ee 9 200 000 June 1, '27 $1.50 00% 101% va . 
és oe a ee 53 May 18 47% Jan. 15 Northwest Telegraph ($50) (NWT)........... 2,500,000 Jan. 3, 'S $1.50 SA 501 501 Sy, aan 
Pe, Ne 13% = 80% 1% 85, June 10 81 Mar. 1 Northern Central ($50) (NNX).............. 27,079,550 Jan. 15 $2 SA 84 3 B44 “3 
ie 78% Mh % 65%  # 91% Feb. 18 78 Jan. 19 Northern Pacific Ghose areata : 87/015,000 May 2, 1% Q 89 89 87. BB% . 8,800 37 
isy isy Pm % 89 June 1 84% Apr. 29 Northern Pacific certificates............ 160,985,000 May 2, 14, Q g a8 agus ore page Se 
ss 4 % .f% «5% Feb. 10 3. May 2 Norwalk Tire & Rubber ($10) (NRT)......... 1,500,000 July 1, ec ‘ rf bP, , aan % 
3% : ™m 8 Jan. 5 43% Mar. 31 Norwalk Tire & Rubber Mi sendscesr eset 1,146,600 Apr. 1," 1% Q *  s50- . ae Hy 
Jan. 19 10 May 21 Nunnally Company (sh.) (NNY) o20sedercesee 160,000 Dec. 31, ’ T5e SA i 10% ~. * 4M) i 
$8 33% 30 44% June 3 31% Jan. 28 OIL WELL SUPPLY ($25) (OWY 9,140,625 aa i — ames 
105 103% , (104% 110° June 3 102% Mar. 1 Oil Well Supply pf. h eepeiearesntti 87790000 = i. 37 = 8 i x37% 3M 2 600 37 
a os 2% 12 17% June 11 11. Mar, 26 Omnibus Corporation (sh.) (BUZ). 623,587 Sais et? 45 43 os o so 1s 
39 18% pots TY 99% May 23 81% Mar. 9 Omnibus Corporation pf................ 8,822;600 Apr. 1, '27 2 Q ) 8 6 96% 7 41,900 ' 
53 a se % + eseccees eS SU Fg Oa: 160,000 May 35, ’27 80c QQ = ‘one bis 12 
4 % 63% 47 67% Feb. 28 58% Feb. 8 Oppenheim, Collins & Co. te “(OPS).: 94,565 May 16, '27 $i Q 4 645 eis $4 
% D% 33% 27% 35) Apr. 7 May 26 Orpheum Circuit ($1) (OPX)............00+- 349,170 June J, 27 162 M 3 — = % -m 4@ 
107 98 = 105 101 108% June 2 103% Mar.23 Orpheum Circuit pf.......................... 6,415,000 Apr. 1, '27 ; Q 3 we an 1% 2.100 30 
140% 87% 136 106 129% May 25 103. Feb. 2 Otis Elevator ($50) (OT)............--- 21'340650 Apr. 13,27 $1.50 Q — 106 of 100 
112" 101 108% 102% 120 Mar.17 108 Feb. 16 Otis Elevator pf...........:.s:s.csccceeseese 6,500,000 Apr. 15,27 $1.50 Ql s ah 2M oo 
15% 8 14% 8 12% June 6 7% Feb. 10 Otis Steel (sh.) (OBT)......0..i.cccccseeee 741,802 ie + aoe ; oo 114% 
ae: sd 74 63 79% June 9 61% Feb. 8 Otis Steel prior pf. 11,699°500 Apr. i,” ix 3G - 2% it 11% %:, $4,300 11 
57 49% 55% 4t 61 Feb. 23 52% Jan. 24 Outlet Company (sh.) (OTU). 100.000 May 2. whe +1 4 77% % 6,800 x76 
100% 98 107% 97% (110 Apr. 7 107 Jan. 27 Outlet Company pf..........-00....eeeee: 3,500,000 May 2) 2 Pal bn ai 59% + 1% om 
on scene A A A... Mer. 14 75% Jan. 10 Owens Bottle tabs) (OB) ascdsbaskoeesd 18/300,950 Apr. 1, '27 ic «(OQ g 7 3 : sai 20 
“y 2 ay 18 115 Jan. 12 ee koa weadec 4,145,000 Apr 1, ‘27 1% Q 8 18 118 1% if 
40% 20 48 15 27% Feb. 15 154% Feb. S$ PACIFIC COAST jov. 1, '20 — - 
| 7 64 73. 72% 62 Feb. 14 45 Apr. 27 Pacific Coast 1st oe oy pan te a 27 : oO ° 18% 0% - % 600 
54 34% 57% 40 pa ao. y 2 re. = Pacific Coast 2d pf... 4,000,000 Feb. 2, 27 $1 . boy 
Sy ‘aes - 39 une : an. -acific Gas & Electric " 57/891,600 . 15, 27 "BOK ) 8 g : 37 
59 59 35% - 35% (41 Jan. 17 yt eo CS Ue rere : ph ya] Dec: 1! 38 ie sing 7 % 6,000 6% 
sis $4 me 18 an = Z m steg 25 Pacific Oil stubs: (sh.) 3,500,000 ease “1% 2 > 100) 1 
35 5 une ¢ 2 ar. 7 ~acific Telephone & Te >AC 02 Or F x Q 4 ‘ a4 
103% 92% 107 101% 112% Mar. 2 103% Mar.11 Pacific Telephone & ow an le a ee gs 000,000 oa o - A o 143 + 10% 2h) IBY 
45% 15 45% 31% 37% Mar. 14 33% Apr. 28 Packard Motor Car Company ($10) (PAK).. 30'042 640 May 31. °27 ¥ 4 M 112 ; 1 40 ; 
33 17 28% 9 14% May 4 7% Mar.22 Paige-Detroit Motor Car (sh.) (PDD)....... 6 Oct, 1, 5c Cts 35% vs 12,700 x35 
83% 59% 76% 56h2 65% Jan. 19 56% Apr. 5 Pan-American Pet. & Trans. ($50) (PP)...... 48,307 "400 Apr. 20,27 $1.50 Q Hh + % 26,900 13 
| R44, 60% 78% 56% 66% Jan. 20 56% Apr. 5 Pan-American, Class B ($50) (PPB). 121,092,350 Apr on 9 $1.50 . 0% \, 8,500 ; 
| 49% 37M 46 30 37% Jan. 24 19 Mar.30 Pan-American West. Pet., CIB (sh.) (PPW B) 400.000 Jan. 30, '27 ‘50c oe 5a % 19,800 8% 
| 6% 2% 32 4% 18% Jan. 17 8 Apr. 29 Panhandle Prod. & Refining (sh.) (PD 198°770 — Se 20% 20% + ™% 3,300 21 
| 0% 37 3 51 81% Jan. 17 63 May 9 Panhandle Prod. & Refining pf. 9 935. July 2 1 9% 10 + %&% 14,64) 1014 
114% 904 127% 103% 114% Feb. 24 102% June 8 Paramount-Famous-Lasky (sh.) (FF)... 373. ye 7 1 “e G4 64 * 3 200 
120 103% 124% 115 124% Jan.12 116% May 2 Paramount-Famous-Lasky pf... 2, May 2° 97 35 . 023 106% % 65,300 21 
} 35% 25 284 1m 67K June ll = 3) Jan. 27 Park & Tilford (eh.) ee. "200,000 — — 72 we S 
i -- - ar. 6- Jan. 3 Park Utah Consolidated Mines ($1) (PUC).. 2,093,500 Apr. 2, '27 20c 63 “63 + 4 e900 ot 
| 90% 71 83 32% 50 Apr. 18 37 Feb. 14 Pathe Exchange, Inc., Class A (sh.) (PTHA) 190,608 May 2. ‘27 Ti 3 j 4 444, 7% + ay m roth 
o - es es 27% Feb. 25 2 Mar. 23 Patino Mines & Ent. Con., Inc. ($20 2AE). 20 R60 r. 15, "27 9 ._ eS ee 
. 3i% m 32 Jan. § 20. Apr. 29 Peerless Motor Corporation ($50) Pas). = 13,429, — oe ae 21% ae 1,950 1% 
( 28 17 24 16% 27% May 9 21 Jan. 17 Penick & Ford (sh.) (PFK wenn ae oa 3 21K, 25% 1% 5, 900 5 
f 105% 100 104 99 106 May 11 100% Apr. 9 Penick & Ford pf....... 3,340,000 rr “ +} 24% % 9,200 414 
26% 12% 19 T 25% May 27 104% Jan. 19 Pennsylvania Coal & Coke ($30) (PVC)...... 8,630,300 $1 q g : oe 108 % oO 
! . .* 41 38 39% Jan. 13 32% Apr. 7 Pennsylvania Dixie Cement (sh.) (PXC) 400,000 80c Q o + a B00 
re es 100% 99 10 «May 14 97% June 9 Pennsylvania Dixie Cement pf. A.......... 13,000,000 1% Pa + pty 34 % 6,300 x32% 
55% 42% 57% 48% 65 May 28 56% Jan. 3 Pennsylvania Railroad ($50) (PA) "* 277" "499'296'400 P 1 SIke = pod, vi % 100 97 
3 1 2% % 1% Feb. 14 Jan. 3 Penn. Seaboard Steel (sn.) (PSX).. 3,100,000 , “ mag 4 Me 31,800 63% 
122 112 131 117 145% May 20 126 Jan. 14 People’s Gas, Chicago (PO).... a 46.415.400 Apr. 17 F Ss % 3,00 %, 
21 13% 15% 39% June 7 20 Jan, 25 Peoria & Eastern (PE).................. * 10'000'000 P , 2 : +4 142 142% + 1% 4K 141% 
i 85% 61%. 122 67 140% June 1 114% Jan. 6 Pere Marquette (PQ)...... oe : 45,046,000 Apr. 1. ‘27 13 oO ; +4 36% + 1% 16,200 37 
89% 78 96 79 97% May 28 93 Jan. 23 Pere Marquette prior pf piste pye 11'200°000 7 1, a4 1's Q 132 132% 2% 5.000 = 130 
{ 79% 6814 91% TO% 96 May 26 89% Jan. 4 Pere Marquette pf 12'429'000 Ma, 3° "97 142 5 90" DY \y 200 OG 
of fe oa ret By Feb. 23 28 Feb. 23 Pettibone- Mulliken ; 7000000  ......... — = M Re pit 4% 
ss : ss ss ay ) ay 1: -ettibone-Mulliken 7% cum. "44 Q “ 
| 68% 51% ~2= 91 59% $110 Mar. 25 85% Jan. 18 Philadelphia cane ($50) “—-_. 4 530,050 sor J * Pay : +4 90 2 10 
' 49 45% 51% S 53 Feb. 10 50, Jan. 6 Philadelphia Company 6% pf. ($50) soceccecce $4,789,000 “~ecalae t 1 $1.50 GA 10K 107% + 1% » 24M) 
37 37 39% 45 Apr. 6 39% Jan. 5 Philadelphia Company 5% pf. ($50).......... 1442450 Mar. 1. °27 $125 BA “ : St 51% Ae 00 
; 4 oe es 55% Apr. 13 i383 Mar.11 Philadelphia Rapid Transit ($50) 30,000,000 r. 30, ‘2 ‘ar =. ae - 
52% 37% 48% 36% 47% Mar. ¢ 41 May 20 Phila. & Reading Coal & bese (PMG). ...5. 1'400,000 - : $ , 
52% 38 46% 36% 47 Mar. 4 40% Apr. 11 Phila. & Reading Coal & Iron (sh.) (ctfs) 1.400.000 " “ 41% 4 %, 40, 200 42 
20% 12% 41 16 41% Jan. 10 264% June 6 Philip Morris & Co. ($10) (PPS)... ‘*! 9'760/000 July 2 50 41% 41% 
90% 61 55% 45 52 Mar. 7 47 Jan. 3 Phillips-Jones (sh.) (PJ)....... Bi ite 85.000 fone f. 31 2t 28 11,500 27 
5% 814 85 80 854 Mar. 7 i. | SOO SEMNON WE 55 050 5sccmasaansesibesessas 1,975,000 May 2 13 ) $s 
7% 36% 57% 40 60% Feb. 16 39% Apr. 28 Phillips Petroleum (sh.) (H’)............. 2'406.796 Apr. 1. ‘27 = - 5 63 2 1K 
42% 18 46% 31 51 Mar. 17 42 Jan. 7 Phoenix Hosiery ($5) (PXY)............--- arn OO) His : “ : 43 45% + 15, 2 435% 
99 84 103 o4 106% June 1 103. Jan. 5 Phoenix Hosiery pf......................0.. 4.000000 June i 7 i. , 48 48 47 48, - % 17 Tah 
47% 10% 43% 19 23% Mar. 8 12% Apr. 27 Pierce-Arrow Motor (sh.) (PZ)... PAE ea "328.750 May 1. 19 $1 25 : : *105 ° 
100 43 127% 76% 102% Jan. 3 56 Apr- 27 Pierce-Arrow Motor pf...................... 10.000'000 hor 1°27 $2 se 14% 15% 1% 23 20M in% 
3% 1% 1% 5 1 June 9 % Mar. 25 Pierce Oil ($25) (POL)... ie gee eg 99 '§22' 99h Pre . “ 61% x64% 4% 704M 64 
40 «620% 2TH 2H June 7 13% Mar.24 Pierce Oil pf......... Sapeeai "TTTTELIEIE IE 2535000,000 Feb. 1, °22 hs ¥ % 0,804 ) 
8% 4% 7 2 4 June 9 2% Mar. 22 Pierce Petroleum (sh.) (PPX) 2500000 — S 18 20 + 1% OK 
54% 37% 42% 29 74% June 7 32% Mar. 22 Pittsburgh Coal of Pennsylvania (PC). 31.036.700 Oct. 25, '24 i ‘ 1 te 3% eS 34,800) 3% 
99 4 70 93% June 8 70% Mar. 10 Pittsburgh Coal of Pennsylvania pf. . *** 35/000;000 Jan. 23, ‘26 13 g ° 4 62% 1 114,700 4 
135 134 136 136 145% June 10 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... 86,812,800 ‘Apr. 1, ‘27 im a uo r 760 84} 
| 148% 139% 150% 143% 154 May 24 - 147 Mar.12 Pittsburgh, Fort Wayne & Chicago pf "** 19'714,300 Apr. 4. '27 1% ~ a ‘ 15% - 145% + 3% 150 
102% 9 100%  % 101 Jan.18 95% Apr. 11 Pittsburgh’ Steel pf. (PG Pr)......... ae "* 10'500:000 June 1, ’27 a. -  o154, 
63% 30 63% 39 55) June 7 74 Apr. 29 Pittsburgh Term. Coal (PPT)... ad * 12%0005000 ” ? otis 97 97 + % 1K 
88, 7 92 8014 5% Jan. 19 74 Apr. 29 Pittsburgh Term. Coal pf.................+- 8.452.700 Mar. i, ’27 it ~ 424 42% ti 8,604 ‘ 
dane’ : a - . . 7 2% +2 0M 
(23 63 135% 85 174 May 24 122 Mar. 7? Pittsburgh & West Virginia (PW) ee eee s 30,500,000 Apr. 30, ‘27 , ; ne — - 
se “s ‘ he 146% June 3 146% June 3 Pittsburgh, Young. & Ash, pf (PYA). 21/7"! “9'100,000 June “1! °27 13 Q ads 154 as 12,20 
os ° oe ee p26 June 3 52% June 3  Pitts., McKeeport & Yough. ($50) (PNY). 4.000.000 Jan. 3) '27 $1. an *140% oe 
oe . . . 79% md iS = — = a Rican-Am. Tob. Co. “A’’ (PRT“‘A"’ 10,187,500 Baby . "52% ‘ 
es +s 2 +s 25 May 35% June 10 orto Rican-Am. Tobacco B (sh.)........ "82. ss 75% 75% %, 4M) 
121 64% 124% 75% 102% Jan. 14 92% Mar.16 Postum Company (sh.) SL aeoeaeten ssanaee May 3°21 $i . in, 6 15KKRC‘<‘é~  #]; 100 
oe oe 4 34% 70, ~=Mar 36% Feb. 5 Pressed Steel Car Company (PSL). 12,414,000 oo x at 100% t zt, 70K ol 
.. 87% 17% 92% May 12 76% Feb. 5 Pressed Steel Car pf............... 14" 829,600 Mar. 31, °27 1% o4 6u 2% 4, 14 61 
12% 20% 11 33% May 4 16% Jan. 5 Producers & Refiners ($50) (PFN) 8 11.467.850 a” 52 Rae Q BEY, 89 1 seM RR 
47% 27 41% 30% 50 Feb. 9 36% Jan. 6 Producers & Refiners pf. ($50 iccceces Se May 4, 25 8Tlkc 29 20% + YH 16,800 9 
* -- -. -« 59 Apr. 5 55 Feb. 14 Prophylactic Brush Co. (sh.) (BW): eee "100,000 Apr. 15, '27 vs ; 2 413% 44% % 350) 41% 
1004 92% 104% 97, 108% May 20 102 Jan. 4 Public Service Electric & Gas pf........... 32,842,700 Mar. 31, ‘27 13 ‘ 58 
-. oe 33% 30% 45% June 1 32. Jan. 6- Public Service Corporation, N. z rr ) (PUB) | 4.153482 Mar. 31, '27 50c q t wan 106% “s 1, (nih 
106 99 110 103% 115% Mar 23 108% Jan. 5 Public Service Corporation, N. J., 7% pf 28/908,000 Mar. 31 oF 1% Me 4 4 41 $1 2% $4, 70K 40%, 
4 119 108 124% «115 131% May 6 125 Jan. 10 Public Service Corporation, N. J., 8% pf 21,531,200 Mar 31. '97 = SS 4 114 114 300) 14% 
iu 72 0 101 96% 1014 May 10 98% Feb. 19 Public Service Corporation, N. J., 6% pf.. 16,897,800 May 31, ‘27 1 x ~- 131 ro tM) 
173% 129 199% 145% 195% May 25 172% Apr. 12 Pullman Company (PU) a tna 4 , May 16 ae 2 M 1 101 A 1) 
i ss és .. 193% May 26 175 May 3 Pullman Company ctfs.............. ‘a May 16. > a ~ 3 85 185%, 2% 5,00) = 184% 
47% 33 49\% 33 46% Jan. 3 34% Mave. 22 Punta Alegre Sugar ($50) (PQS). : July 4 , 2 88 8 184 % 2 10 1801 
33% 25% 31 25% 33% Mar. 4 26 Apr. 28 Pure Oil Company ($25) (PUY)..... ‘9292 pd ty ) 4 40 \% 9.200) 191 
108% 103 112% 106 114 May 259 111% Jan. 11 Pure Oil Company 35) (PUY)...... Seated 13 59.200 Apr. 1, 2 O 26% + % 28,401 26 
“ “ 49% = 47 58 May 3 46% Jan. 20 Purity Bakeries, Class A ($25) @PTY).. ee 4124775 June 1, °27 ; G , oo 
Mf 41% 73% May 19 41M Jan. 3 Purity Bakeries, Class B (sh “st! ™970:826 June 1. '27 ale COU a a oe 
. -- -- 5% June 8 101% Jan. 8 Purity Bakeries pf. ..........2..ceccscceccess 5,492,500 June 1, '27 i% Q ae sant “ sees a 1 
} lh 39% 61% 32 56% Mar. 1 41% Apr. 13 RADIO CORP. OF AMERICA 01 4! ‘i oe — - 
54 45 ‘ 53% 44% 53 Feb. 28 49 May 3 Radio Corporation of America = ‘on Ry Avr 404 “ + 2% 115,300 1h 
74% 68% 17 71% 80 Apr. 12 74 Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000,000 v yy a} 1% - 900 14 
30% 32% 41% 32% 46% Apr. 25 40 Jan. 5 Rand Mines (sh.) (RDM) 12.874 web, SA 8 i9 80 + % 30) 80 
17% 11% 16% 10% 15% Mar. 1 14% Feb. 7 Ray Consolidated Copper ($10) (RC). 674220 re ~ : #3 43 . = 4K) 42 
91% 69% 101% 123% June 9 94 Jan. 4 Reading ($50) (R) ............ OTLLLILIE! 10,000/000 = May a oo Mg el 
41 35% 42 42%4 Feb. 16 40% Jan. 13 Reading ist pf. ($50).......02.0000INIIIIII 28000000 June 2 2 118% 119% + 48,100 1181 
44% 36% 45% 40 50 Feb. 16 43% Jan. 12 Reading 24 pf. ($50). ley pei ags is 42° 000,000 aaa Q 4 4 41% 1,000 41! 
ee oe 50% 37% 49 = Apr. 20 28% June 7 Real Silk Hosiery (RSH)......... 2'000.000 a 8 : : 47% + % 1,100 $7 
. 2: 100 93% 99 Mar. 2 80 June 1 Real Silk Hosiery pf i olen yy Apr Q ; 304% Y% 8.100 
60 43 56 39% 47% May 27 38% Jan. 24 Reid Ice Cream Corporation (sh.) (RS)... 101,395 aoe a 45 rr “7 100 
100 92% 100 95% 100 Feb. 16 97 May 17 Reld Ice Cream Pf.........c.ccccceccoeccccce 2,162'000 pr Q 4 416%, + Oh 2,200 45% 
28% 10 18% 1% 8 Jan. 10 G Feb. 25 Reis (R.) & Co. cee, “iss peahesenevetsone a June Q 0 100 100 
sh SO ocak: T3% Jan. 23 «8s May 5 Reis (R) @ Co. Ist plese 2280000 Apr 7 ae + um “OY 
. + oe oe 47 ‘ 2 37% Apr. 14 Remington-Rand, Inc, (sh.) (RR)_....-...--. oes 434 re 2 69 
. ee ee 102% Apr. 25 98% Apr. 19 Remington-Rand Ist pf. (sh.). 107300 B00 Apr. ( +4 —" ron 150,800 42! 
- s *s 110 Apr. 25° 100% Apr. 14 Remington-Rand 2d pf. (sh.). 2'257:700 Apr. 5 ~~ re Ton 2,300 #9 
108% #100 118 106 117% Feb. 10 110 Feb. 18 Remington Typewriter ist pf. : ; ro oi ~ 103% 
113% 103 115% 105 1260 Apr. 25 lit Jan. 6 Remington Typewriter 2d pf. : 2'150,100 yo “ e111 
120 *116 °127 122 138% May 11 136 Apr. 5 Rensselaer & Saratoga (RNS)............. 10,000'000 pad a #115, 
= 6 — & 75% Mar.11 56% Jan. 4 Republic Iron & Steel Company (RBC)...... 30,000,000 June a j 
FS 84 99 91% 106 May 26 96% Jan. 3 Republic Iron & Steel Company pf............ 25'000,000 Apt : ae se r # 2,300 4 
18 ~ 10% 4% 3 June 10 4 Feb. 21 Reynolds Spring (sh.) (RSA)... : sep oe oa eere 23 3ST 858 in Q TD 105 % 600 F 
. . - . 152% May 25 134% Mar. 24 Reynolds Tobacco, Ciass A ($25) (RJR)... 10,000,000 Apr. e oF dane Me itieue a% 
oe *. ++ +. 139% May 24 98% Feb. 24 Reynolds Tobacco, Class B ($25)............. ‘000,000 Apr. Pa 7 ae \ 
97% 85 100 76% 9% June 7 74 Jan. 13 Rossia Insurance Company ($25) (ROS)...... 1,600,000 Apr. ‘) re Sit ey ppt 
57% 48% 57% 47% #%S4% Feb. 9 48% Apr. 27 Royal Dutch, New York (sh.) (RD).......... “906669 Jun, Q v4 4 M4 a7} + i 10,800 
62% 642 614% 4 60 May 2 43° Jan. 7 Rutland pf. (RV Pr)....... Geib iiaees 9,057,600 83 3 a2 & i 4 
cocsccsccccce Oeeetseee — eeecece 6 t $2 ww 1200 
50% 48 55% 42% 71% June 6 12% Jan. 3 SAFETY CABLE oAN — = < “ von 
36 «35% 488% AH Mar. 4 6 May 23 St. Joseph Lead ($10) (JO)... otirie on: Q Gi% BY % 32,800 66 
st 57% 103% 85 1174 June 2 10% Jan. 6 St. Louis-San Francisco meager er? * ah sen 400 — Q BBY x38l4 + "1.500 38 
92 76 97% 83% 11 June 6 % Jan. 26 St. Louis-San Francisco pf..... : '7'500,000 May a 113% x114 + Ne $8,000 115% 
6% 43% 74 57%  #83% June 1 Gi. Jan. 6 St. Louis Southwestern (@8)....°°°”” 46'358'100 ay Q 0 11 101 + % 200 
78% 70% 80% 72 90% June 1 76% Jan. § St. Louis Southwestern pf........ ie 19'893.700 Mat oy 78% - % 14,600 78% 
108% 48% a4 om tr] — r bs aay ce Wns Mie MOS, oc ccc ices ocaccedece ° ~-a Q , 80% ee i 
+. es oa ay ré “eb. 23 Schulte Retail Stores (sh.) (SHO) “ < 4 o 2 ed wk ALU = | 
118 110 120 1124 120 May 5 116% Jan. 22 Schulte Retail — i. vend ee eS co 2 1S 52M, + 1 28,300 4% 
si 3 S. fe Bete Be Set 8 Geebears At Use co... SS Sfp SOA a 38,919,400 = A e St s. wie, id 
r E : ee eS Oe RE CE vos os osscorecssco sess 919,400 —s.... ss eee. 2 ; 2 ; + 3% if ag 
% Apr. 28 GERDONSS BOP LARS Geos cccccvccdvccweceecses 23,894,100 Aug. 15, ‘14 1 t IT 39% + 1% 17,500 39 
\ 
; 
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% Amount Last Dividend Mon., Sat., 
it 0 STOCKS Capital Date Per Pe- June 6 . June ti. Wee “® 
; High i ticker abbreviations) Stock Listed Paid Cent riod First Hich. Low Last Ch A 
‘| 3 rporation (sh.) (SVE) 111,137 30¢ 11% 20M 
: Jea ick & Co. (SK) 4,200;000 BOW) 
FY Sen ‘opper (sh.) (SEN) 34,146 RK 
She G.) (sh.) (FHK) 300,000 : Wn 
hell Trans, & Trading (sh-) (SH) 81,154 21, 0 
Shell Union Oil (sh.) (SUX) 10,000,000 31, 7 HA) 
}} Sherwin-Williams ist pf. (SWW). 13,100,000 June 1, °27 6 
: Shubert Theatre (sh.) (SHU) 160,660 June 15, ‘27 100 
: Simms Petroleum ($10) (SV)...... Jan 3, °37 900 
Simmons Company (sh.) (SIM) Apr 1, 7 600 
Simmons ompany pf May 2 27 170 
{ Sine r nsolidated Oil (sh.) (SC) May 31, °24 600 
% J P } Sinclair ees Ce Bic cccccceseccs — - "27 Has 
y :7 Fe 2 Apr. 2¢ Skelly GPE ce oc cctccceseseee June 15, "27 W 
aa sore 103 } Apr. 6 123% Jan. 20 Sloss-Sheffiel el & Iron (SLS)........ June 20, °27 00 
104 92 1004 108% Apr. 16 104% Mar. 22 Sloss-Sheffie & Iron pf............ Apr i 00 
14 May 23 12% June il Snider Pack any (sh.) (SNI) ° ° 
ps i8 June 8 17 June 7 Pa (sh.) 760,000 ) 
" 42% fay 18 8 June 11 } Port » Sugar, new, when issued.... .....-++ ewes ” 
109% 62 92 19 May 2 1b4 0s Jan South Porto Rico Sugar 7 eee 326,200 Apr 1 ”) 
113% 90% 110 130 May 21 118% Mar. 4 South Porto Rico Sugar pf 0,000 Apr : +4 
“ 30 6% June 3 31% Jar rn California Edison ($25) f 5,125 May WOK alala 
41 5% Jan. 13 15 May 20 rn Dairies, Class A (sh.) 160,000 Jan. $1 1M) 
e , K 17% 20 Jan. 7 7 May 18 rn Dé , Class B (sh.) 2 erees 00 
108% 96 112 96% 116% May 26 1064 Jan. 28 Southern P: (SX) ee Apr. 1% (> 
120% 77% ; 103% 130% May 28 119 Jan. 28 Southern R (SZ) May 27 1% 600 
5 ) 7% 99% June 8 04 Mar. 10 Southern Rail WEY Dl. cccccscccccces Apr 27 1% ow 
101 95 105% 101 110 Mar. 28 103 Jan. 4 Spalding (A. G.) & Bros. lst oe June 1, °27 1% 10 
24 13% 17% 10 Jan. 20 1 June 1 ae Ch, Gi) Gn caccncedccceccccess ee : 100 
92 78% 82% 72 80) Feb. 14 Feb. 24 s r & Co. 5 eoseeecovceese June 1, ‘27 1% 90 
36% 15% 31% 18% 28% May 25 0 Jan. 27 Spicer Manufacturing (sh.) (SSY) eee . . 
108 2 107% ~=-:1101 110 Mar. 19 104 Feb. 21. Spicer Manufacturing pf Apr. 2 a mw) 
61 40% “9 51 654% June 6 4 Jan. 25 Standard Gas & Apr , “ 8, BOK 
56% 50% 57% 53% 64 May 16 7% Jan. 3 Standard G & June Q (HM) 
88 62 92% 67% 89% me 2 70% Jan. 4 Standard Milling (SM). ......cescesseeeeees Mar. ¢ Q 4,10 
REN 8 90 80 98 June 2 Rf Jan. 5 Standard Milling pf ean Mar. I Q 961% 9 
a . 63% 52 60% Jan. 19 50% Apr. 28 Standard Oil of C alifornia (sh.) (SCD) June ¥ Ged Q 4% 4,200) 
47% 38% 416% 37% 41% Feb. 5 i Apr. 29 tandard Oil of New Jersey (J) June 37M Q 7% ; M) 
° . 33 32% 4% Jan. 18 29% May 2 Standard Oil of New York ($ ) June 40K Q 8 7 
16 5% 3% 4% June 9 2 Mar. 29 Standard Pilate Glass (sh.) ents. see Oct. 0) 
70 55% 45 15% June 10 10 Mar.16 Standard Plate Glass p 3,600 July M) 
82 62% 75 107% June 7 90% Jan t Sterling Products (sh.) (SU) "62 25,000 May (> 
96% 55 61 68% Apr. 20 54% Mar. 15 Stewart-Warne r Speedometer (sh.) (STX). 600,000 May 0 
RO% 61 47% 54% Mar. 1 26% June 1 Stromberg Carburetor (sh.) (STB).. 80,000 Apr. ”) 
68% 41% 47 57 Apr s 49% Mar. 18 Studebaker Company (sh.) Gew- 1,875,000 June mn 
125 112 114% 122 Feb. 23 118 Feb, 10 Studebaker Company pf.........0.ee+eeee5 7,500,000 June 
12 3 1% 8% May 12 2% Feb. 28 Submarine Boat (sh.) (SUB) anes 766,920 o° 
43% 38% 4 30% 4% Jan. 17 30 Mar.21 Sun Oil (sh.) (SUN) 1,171,485 June 0 
6 2 § 1 6% Feb. 18 3% Mar. 30 Superior Oi] (8h.) (SI). ....cccsscecseeee 1,121,368 ....- 
41 20 34% 19% 28 May 18 19% Jan. 25 Superior Steel (SSU)... 10,000,000 Dec iD 
15% 5h 17% RS 13% Feb ; 7 Apr. 27 Sweets Company of America a wt 50) (BWA) 5,000,000 Feb. 
20% 10% 14% 4 6 Jan. 14 3% Apr. 12 Symington certificates (sh.) (S¥Z)........--- 300,000 ees W 
25% 19% 20% 10% i3% Jan. 14 8% Mar. 1 Symington, Class A (sh.) pcb. cuwowwaneeaes 200,000 Jan ” 
16% 11 14% it Apr. 8&8 11% Jan. 10 TELAUTOGRAPH C :ORP temp. ctfs. (TZ) 192,000 May om 
16 7% 16 10% Jan. 1 8% June 10 Tennessee Copper & ¢ zeae al (sh.) (TCC) — Mar ”) 
Soe 53% Jan. 17 45 Apr. 19 Texas rporation ($25 Apr “ 
, 52 38 t i) 49 Jan. 3 Texas Gult Sulphur ish.) (TG). f June 400 
59 43% 61% 42% y 9 513% Jan. 7 Texas Pacific (T)......... ‘ He (aw 
23% 10% 19% 12 18% June 8 12 May 2 Texas & Pacific Coal & Oil ($10) (TXX) 8,380,340 Mar 
‘ es 40 June 7 1 Jan. 2 Texas Pacific Land Trust, new (sh.) 484,400 ee R00) 
*676 255 *°2040 *510 150 June 7 0 Jan. 25 Texas acific Land Trust (TXL) 1, 445, 200 ee 
39% 82% 34 26% 34% May 7 24% Jan. 11 ‘The Fair (sh.) (TF) 252,980 June 7 2 } 00 
: me 105 105 ‘ The Fair pf epiicenir pr niypeits 4,000,000 May 1, ‘27 i% Q 
15% ™ 43 13% 41 Feb. 8 30 May 10 Third Avenue (TAV) sheeennns 16,590,000 Jan. 1, ‘27 1 Q 31% 1K) 
as 50% 42% 54% May 19 47% Jan. 26 Thompson (J. R.) ($25) (THM) 6,006,000 June 27 30 M 52%, x0 
19% June 9 1 June 2 Tide Water Associates (sh.) 4,795, 233 May 2, “Re 30¢ Q 16% KK) 
‘ es Tr 90% June 1 90 May 17 Tide Water Associates pf... 2 Apr 1, ‘27 1% Q 90 x90 ux 
36% 30% 94 27 29% Jan. 13 22% May 12 Tide Water Oj! (sh.) (TV) Mar .. "3? 37%c Q 23 24 0 
101 103 87% 89% Apr. 25 87 May 6 T é pt . May 27 1% Q 88 88 ' 
' 69% 3T% 85% 44% 16% June 78 Jar ; Bearing (sh.) (PRR). June 4,°27 1% Q 100 100% aly 
101% 70 116% 95% 110% Jan. 5 93% Apr. 11 ducts a. 40+6ebsedescen< 5 : Apr 7 1% Q 100 102 8) 
110% 93% 118% 103 116% Jan. 18 108 ~=Apr. 16 { Class A 44/807,000 May 27 1% Q 113 113 40 
5% 3% 5% 3 7 June 9 Apr. 3¢ al Oil (sh.) (TCN)... 3,742,029 : . 54 6% a 
35 24% 27 15 % May 3 10 Ma 4 & Williams (sh.) (TU).. 100,000 July 26 50c 1 1b OO 
T8% 58 78% 59% ; Feb. 11 49% June 2 Twin City Rapid Transit (TW) 22,000,000 Mar 27 $1 Q 1 K52% ld 
101 04% 102 1 1 May 20 99 Apr. 22 Twin City Rapid Transit pf 3,000,000 Dec 2¢t 1% SA *102 
65 38% 63% 43% 60% Apr. 18 45 Jan. 29 UNDERWOOD TYPEWRITER ($25) (UN) 10,000,000 Apr 27 $1 Q 16% 55 MK) 
i xm1% 115 123 115% 123% May 23 120 Jan 5 Underwood Typewriter pf... ee 3,300,000 Apr 27 1% Q 
; 86 36 71% 35 73% June 1 8 Jan. 25 Union Bag & Paper (BP)... teeseceeeeees 14,897,000 Jul 24 1% . 19% 63% 000 
100% 78 123% May 19 98% Jan. 25 Union Carbide & Carbon (sh. y (UNC)... 2,827,470 Apr 27 $1.50 Q 119% 117% 80) 
43 83 58 37% 56% Jan. 6 ) 18 Ol of California ($25) (UCL) Ma 27 50 Q 43% 42 600 
158% 133% 168 141% 181% May 20 27 Pacific (U) 2 Apr 27 2% Q s 7 000 
1™% 73% 81% 74% 84% May 20 5 Union Pacific pf... ‘ y 543, 500 Oct 26 2 SA 82 OOK 
134 96% 120% 844 115 June 9 v4 Jar ; Union Tank Car (UTX)....... a 734,000 Jun 27 1% Q ow 
115% 60% 100% 83% 100 Jan. 6 82 Apr. 4 United Cigar Stores ($25) (UC) 8,309 525 Mar 27 SOc Q 6,100 
162% 110% 174 134 182% Apr. 20 159 Jan. 25 United Drug (DRU) 1" + 000 Jun 27 $2% Q tH) 
56% 2 59 55% 60 Jan. 12 58% Jan. 6 United Drug Ist pf. ($50) 3% May 27 87%c ‘ 400) 
20 +) 12 6 10 Feb. 7 3% June 11 SE NEE BUNIED a casncsecudsesataebes 13, 918, 300 July 24 1% . 160 
67 60 5 49% 49 Jan. 19 38% Apr. 21. United Dyewood oe tanbeipnsibestig 4,500,000 Apr 27 1% Q a0 
; 126 98 135 May 27 113% Jan. 26 United Fruit (sh.) (UF)..........+. 500,000 Apr 27 182% @Q OO 
33% 18} 38% 17 19 Ay 7 16% Mar ? United Pape rbe yard (PB) 12" "000,000 July 15, ‘26 5 ee 200 
250 131% 248% 150 246 May 20 202 Jan. 25 United States Cast Iron Pipe & Foundry (CJ) 12,000,000 Jun Q W 
113 1 118 100% 115% May 21 112 Mar. 14 United States Cast Iron Pipe & Foundry pf.. 12,000,000 Jun Q On) 
63 30% 61% 39 4 May 27 11% Feb. 14 United States Distributing (sh.) (UM). te . 41K 
ee . 184% May 27 14% May 5 United States Distributing, new. ° . 4 
93% May 31 81 May 5% United States Distributing pf ”) 
1% 1% a & June 10 % Feb. 19 Ui nited States Express (UX).............+0+. Mar 23 *$5 Sp 2% 400 
49% 23 9% 45% 63% May 19 51% Feb. 1 United States Hoffman Mach. (sh.) (HMY) June i $1 Q 62% 00 
98 TOM S46 15% 89 Feb. 28 69 Mar, 30 United States Industrial Alcohol (UD)..... May 27 $1.25 my 76 m 
115 102 114% 99% 111% June 9 107% Apr 4 United States Industrial Alcohol pf.......... Apr 7 1% Q 110% “ 
70% 67 71% 418% 66% Feb. 7 4 Apr 6 United States Realty & Imp. (sh.) (UZ)..... 33, June 7 $1 Q 7% 10M 
97% 3M 884 TH 67% Feb. 28 40% June 10 United States Rubber Company (RU in eeseee 80,997 ,500 Apr 21 2 es 44% 84K 
108% 92y «= 109 11% 111% Apr. 8&8 0% June l® United States Rubber Company ist - +--+» 69,000,000 May 27 2 & 100% 7) 
51 30 419% 30 42 Mar. 24 33% Jan. 13 United States Smelting, Ref. & M 1980) (UV) 17 TH Apr 7 Q 3O% 7) 
49% 44 50 42 49 Mar. 4 45% Jan. 18 United States Smelting, Ref. & M. pf ($50).. Apr 27 Q 48% oO 
an 117 June 1 111% Jan. 28 United State Steel Corporation (X) mF - June 7 Q 124% 4.10 
126% 122 130% June 7 129 Jan. 28 United States Steel Corporation pf... .360,314,100 May 27 Q 133 4 KW) 
50% 51% 67 June 10 67 Jan. 14 United States Tobacco (sh.) (UB) 381,542 Apr. Q 80 1K 
114 105% 123 Feb. 16 12 Jan. 14 United States Tobacco pf . 4 5,520,000 Apr. 2 Q ‘ 
103% 941% 984 Apr. 26 98 Jan. 14 Universal Pictures ist pf. (UVP)... 2 700,000 Apr 2 Q 10, 100% 100% 100% on 
50% 26 34% Mar, 29 27% Jan. 25 Universal Pipe & Radiator (sh.) (UVX) ° . 32% 32% 293 29% R00 
ve 65 90% May 7 81% Jan. 27 Universal Pipe & Radiator pf May 2. ‘27 1% Q 91 91 91 91 0 
111 82 116 Apr. 20 111 Feb. 11 Utah Copper ($10) (UE) ee .». 16,244, Mar. 31, ‘27 $1.50 Q . 115 
38 30 37 May 19 27 Jan. 6 Utilities Power & Lt., Class A (sh.) (ULA) 312,000 Apr 27 50c Q 3 314 31 x31% 4,200 
34% 25% 43 <2 Mar. 30 7 Jan, 20 VANADIUM CORPORATION (sh.) (VA).. 378,368 May 27 7 Q 49 49 47% 4 900 
26% 15% 22 12% Feb. 8 10% Apr. 22 Wa Maes CA) COMED cc ccccccccccccecvece 80,000 at 
60 75 58 Jan. 4 50 Apr. 16 Wee Meee BSC WE. ccccuccecuscsusoccescses 3,666,500 June 27 1% 57 7 60 
- 52 tis June 6 48 Jan. 2 Vick Chemical (sh.) a 400,000 May 27 87%c Oy 601 1.500 
914 5 OR 90 May 4 97% Jan. 5 Vicksburg, Shreveport & Pac ific (VKS) 3,400 July 26 2% 
2 89 98% 91 May 17 98% Mar. 25 Vicksburg, Shreveport & Pacific pf Oct. 26 3% 9 60 
8 Apr. 12 33) June 4 Victor Talking Machine (sh.) (VKK). . eos m Rw) 
ee Apr. 13 90 Jan. 20 Victor Talking Machine convertible pt. (sh.) 1 6 May 27 1% 90 wm 
es e Apr. 13 7 “e f Victor Talking Machine prior pf 20,831,800 May 27 1% 98 on 
21% 18% 25% 9 Feb. 14 : Virginia-Carolina Chemical (VC) 468,852 os 7% 7 700 
95% 92% US 83 Feb. 11 Virginia-Carolina Chemical 7% pf 4,204,400 June 7 ‘ ; 3 ” 
63% 56% 69 31% Feb, 14 Virginia-Carolina Chemical 6% pf... 21,298,600 ° “y 27% oo 
es . . Apr. 29 Virginia Electric & Power 7% pf. (VE) 10,339,000 June 20 1% 108 
46 30 60% 40 Jan. 4 Virginia Iron, Coal & Coke (VK) 10,000),000 Jan. : i% 4544 45% ” 
79% 70 85 70 Feb. 2 Virg a Iron, Coal & Coke pf........... 5,000,000 Jan, 2% “76 
2 36% 26 June 10 Vv. Vv udou (sh.) (VV)... : Apr. 1 75¢ 33% 4, 7 
110% 94% June 10 V. Vivaudou pf iwseahiechasdsateee 2,889,300 May 2 1% 106 110% 100 
6 15 10 Apr. 13 Vulcan Detinning (VX)... 2,000,000 ‘ 22% 00 
80 05 88 Apr. 13 Vulcan Detinning pf nciedeeebin = 500,000 Apr, 2¢ 27 1 104 104 60 
Jan, 22 Vulcan Detinaing. Class A 225,800 «nase . *20 

































































$5 
27% { 
| 
4} 4 
16 | 
47% 
1 
99 
2% i 
id , 
ila 
5 
o% 
114% | 
128 
98) 
107 
61% 
62% 
R23 





1¢ 
bo” 
'* 
4) 4 
6% ’ 
{ 
414 4 
8 
i8\4 
O.9% 
97 
1 
‘ | 
i} 
4 : 
H] 
0 ; 
( 
7 } 
i™% 
6H 
6 f 
116% } 
42% 
74% 
8614 
167 
9 
7 { 
231% 
62% j 
17% 
88% i 
78% 
6 
38% 
BOK | 
y+ 
121% 
132% 
86 : 
4 
(1 2 a 
47 


601%, 
99 
VO% 


344 


98 } 


7% 








19% 52 33% 81 June 9 WABASH (WA) 763 8 15%, 

55% 78% 68 101 June 9 EE, a. Mn adn nee.06509khe0eses6ecunseses 3, May 25 7 1% Q 98 101 98 101 R00 
3844 72 57 os June 9 CE TL TL, ha ncins ucieemuise sta wane haan 2'461.800 Apr. 1, $ #3 A 97 98 97 98 70) 
% 14% 23 17 ‘e 7 Waldorf System (sh.) 441,610 Apr 1 40¢c oO 21 21 20% 21 100 
24% 21% 23% 12% 1 Walworth C ompany (sh. ) (WAL ¥ 300,000 June 15, SOK Q 20) 204 18% 18% 100 

193 116 195 17 Ward Baking, Class A (sh.) (WD). 86,275 Apr 1 $2 Q 95 
95% 37% 85% 21% 18 Ward Baking, Class B (sh.).......... 500,000 eee oe 17% 17% 900 
112 bet 110% 88% 3 Ward Baking pf. (sh.)... 31,888,700 Apr 1 1% Q o 86% 600 
22% 1T™% 69% 12 6 Warner Bros. Pict., Cl. A ($10) (sh) “Cw BP) 1,997,800 Dec 1, 37%c : 29% 30 & TW 
es - - 28% May 26 26% June 6 Warner-Quinlan Company (sh.) (QW) 239,860 Apr. 2, 50c Q 26% 27 1,300 
Be 43 69 43% 90% Feb. 18 65 Jan. 14 #Warren Brothers (sh.) (WXA)............++ 115,624 Apr. 1, $1 Q 84 84 m™ 

ee ° . 47% Mar. 12 8 — 2 Warren Brothers Ist pf. ($50) er . 2,000,000 Apr 1, °2? T5« Q ‘ 
on . 7 23% June 3 Warren Foundry & Pipe Corporation (WAF). ‘ - 25% 271 24 TT 
110% 8110 110 10T% 107% Jan. 4 Washburn-Crosby pf. mewoe) dilate elated May 2 '27 1% Q 109 109 108 0") 
100% 51 85% 53 56% Jan. 5 Weber & Heilbroner (sh.) (WBC)... a Mar. 30, °27 $1 Q 72 723 704 100 
“4 3% 4% 2 2% May 23 Wells Fargo Express ($1) (WF)............. 240,000 . “* 

111 04 115 108 Jan. 15 West Penn Power 7% pf. (WPP)...... 12,707 700 1% Q 117 115% 00 
ee 103 5 Jan, 20 West Penn Power 9% pf.........cececesece 5, 940,000 i% Q 107 105% 500 
ee 981K 88% { Jan. 4 West Penn Electric, Class A (sh.) ‘(WEP) 258 1% oO 107 105 10 
- 102% 95% 1022 Jan. 4 West Penn Electric pf... 23,11 24. 7 % Q 1084 108 650 
18% 1 1 11 13% Jan. 6 Western Maryland (WM) 49369800 ae ABs ABA, 84.500 
26Y% 16 24% 16% { 23 Jan. 7 Western Maryland 2d pf 9,985,000 58% 58% 16,800 
394 19% 39% 27% 394 Feb ot) 25% Apr. 26 Western Pacific Railway (WR). ee reer 30 30 + 0. R00 





















105% 
109% 




































Friday, June 17, 1927 THE ANNALIST 881 


Stock Transactions—New York Stock Exchange— Continued 






































































































































Oe Yearly 
{ 1925 . 1926 g27 Range TOCKS Cay j Week 
High Low High Low I ¢ Low ¢ (a ti bbreviations) Stock List La Sale 
81 86% 72 7 «255 CApr. 26. We: Pacific Railway pf.........+ 40,00 A _-_ - 
144% 157% 134% $4 : Union Telegraph (W 9'R ‘ er 
144 105% A Air Brake ($50) (WKM 9.4 R % " 
84 6 ' F E. & M. ($50) (WX) 114,504,4 A 
4 87 78% . R2 “A I E. & M. lat pf. ($50) 8,7 \ $ 
\ 20% 13 ‘ et ) 15 Jan 8 Wwe ‘ Instrument (sh.) (WZ).. 0,004 
28% “i '% " J f We i Instrument, Class A (sh.) 1(M),¢ 
4 =. is 8 * . ; tw) . o 
§ 37 ‘ : 
=> -% 4 2 4 } A>) rt 
104% \ M ‘ 
49% 2 8% A I VH { 
* oe : cwsy 2h 
q | “56 : 64% 4 ) (sh.) ; 
, 2 % € t 9 tfs } , —— 
“4 34 9% 34 8 
n 123% 72% 9 88 nd vf i 
1 14% 6 WII 
y ing 4 2 < 2 A 
s : 1 
Y 84 j g , 
‘ ? V Compan $ 
4 t (WOR) 
37 ; + ete, ‘ 
2 ji (st WA : 
\ Jr. (st wwy 
‘ g t ah.) a ) ! 
“ (YC) 
0 ) 
RIGHTS 
y Expire. 3 I 
ql Aug. 5 4 t 
| 4 t Jul 61 
; ‘ July 
i \ N uly 1 
% I June 1 ’ 
BY 
% J f 1 
| May ne I June 10 
s.. Ju 
| dutciinaniimantietitnanigionnl - ‘ 
} - —__—_— = ae : 
| High and low prices a based 3 of t 1 r re an aste * t re ap) nal 
eemmon stock. xEx dividend. {Plus i nk. aPayable 24% in comme xtra lus stock § 
if 7 . ot ~ . 7 . 
Dividends Declared ee ond AWail | meni 
£ ; z aa | 
4 of The Annalist Ls VY ni 
} j {drs. of 
{ Cor ? abl Record. ( t | 
AM RAII | e | & ily 1° June 24 W F 
Albany ; sl j 
’ I n July 1 Ju 7 As Pr © J 
i, Canad Aug 1 Ju | 1 \ 
{ Ch | July 1 J , 31 ) 
2 ' — 28 Jur 1 I , AY 
aa ¢ ; $2 Q 
: SI io J 
} KA 3 of i j 4 } Pittsburgh & I Erie. .§ ! Man . . ) aye adie 
Rens. & Saratoga i , 
— = ——___-—-— : = Southern Railway 1 1 — “ae Ms r 
DIVIDENDS Ro pf ! 2 July 1 Nat i%™ Q J 
. =e Toronto, Ham. & Buffal S July 1 Pest Jel > J 
aR EREREReNN ene we - Wabash Ry pf A It Q Aug. 25 Th j ‘ 
MLITIES sone  S 
Hy i 1% Q July 4 June 2 ee 
i] é $1.75Q July 1 June iy Q J 
Ii é $1.50Q July 1 June 15 Am. | ! I | QA 
j $1.75 Q July 1 May 31 Bank Y Q J 
1% Q June 30 June 21 Fide 1 ‘ M J 4 
1 Ex. June 30° June 21 Euro f I ’ 
1% Q July 1 June 14 Lawyt $ ) 
1] $1.75 Q July 1 June 16 Manufa e1 
| $1.50Q July 1 June 16 New Ye T 
i | Q July 15 June 30 - ontinued on Page 886 
f | Q July 2 June 15 . — 
' IN 19 STATES S$ July 15 July 8 Acme Stee 
2 Q July 15 June 18 Aetn Rubber DIVIDENDS 
$1.50Q Aug 1 July 12 D> f — — 
| ‘MIDDLE ‘WEST Hie’ @ uty 1 Sune 20 | Attany 1 . 
Mie July 1 June 16 A y) , 
1% @ July 1° June 15 [ f, 
| ‘UTiLITIES COMPANY ghts Qo Suy 1 Sune t CParamount CPpiclures 
f $3y%e Q June 30 June 18 si ons 
Notice of Dividend i| Hic Q July 1 June 20 PARAMOUNT FAMOUS LASKY CORPORATION 
» i} 1% Q July 1 June 15 
on Preferred Stocks I} 1% Q July 15 June 27 PREFERRED DIVIDEND 
Kansas G. & pf iy Q July 1 June 15 PLEASE TAKE NOTICE that th 
“| | saurentide Power y Jul¥ 15 June 3 d : ' 
The Board of Directors of en s reaping -. a rary = — 4 rd of Directors has this day declared 
Middle West Utilities Com- Mexican Utilities pf $3.50 S July 15 June 30 id : e regular quarterly dividend of $2.00 per 
pany has declared the regular Mets ° wgece $7 pf m3 Q rend : en us $ re on the Preferred Capital Stock I 
quarterly dividends of One Middle West Util. pf 1% Q July 15 June 30 any, payable August Ist, 1927 
4 Dollar and Seventy-five Cents “ney P. & L. pf a % Q July 1 June Is t kholders of record at the close of 
($1 75) upoe eer —_ . - ; ".43%e Q July 1 Junet ss on July 15th, 1927. 
:  Outstandin referred toc | L. pf.. 1% Q July 1 June 17 ELE EN res 
1 : a entant teainge 7 ; pf $1.50Q July 1 June 15 -LEK JOHN LUDVIGI 
g having a par value of $100 a f 2 July 1 June 20 13th, 1927 Secretar 
|| # share and One Dollar and Fifty T%e Q July 15 June o0 
i & a \ . 1% Q July 1 June 18 Ca - 7 — - 
ile — ($1.50) = ars share sifoG July 1 Sune 13 : 
‘| if 7 of the outstanding $9 umu F f $1.75Q July 1 June 15 linite j c ° — 
} }! 2  lacive Non Par PreferredStock, 3 ||| North Am. L. & P. pf.... 1% Q duly 1 June 20 United Shoe Machinery Corporation 
Hi = payable July 15, 1927, co the eS, j 13 May 331 , of this Corporation } ed 
} }. | allo etfs i June lo» May « cents pe shar 
i holders of such Preferred N. Mex Power & Dev V June 30 June 15 ok. "They | 
; ~ J - aa | op ° % Q June 50 June lo f ents pe share , 
t Stocks, respectively of record iT N. Penn. Power $7 pf $1.75Q July 1 June 15 TI d he he on “4 red 
i! on the Company's books at Do $ pf $1.50Q July 1 June 15 ; 
} a , a" i] Do 6% pf 3 S July 1 June 15 4 . rece 
\| & the close of business at 5:00 1} Northern States Pwr ; Q Aug 1 June 40 pf 
i o'clock P. M. June 30, 1927 | Do 0% pf Q July 20 June 30 ti 
ill & 24 1¢ “Ey | Do 7% pf Q July 20 June 30 
1] i EUSTACE J KNIGHT, | Northport W. W. pf % Q July 1 June 17 
: h New York Central Kaltlroad ¢ 
Hi & Secretary. || N. W. Util. pr. lien +Q July 1 June 15 whe Nev ork Centra allroad Co 
} | Ottawa 1 H. & P Q June 30 June 15 , 7 "T . a pe = : - 
— Do pf Q July 1 June 15 — . ag F ‘tt vadag } . 
Ottawa Traction Q July 2 June 15 Pr Air a ae ’ er 
2 Penn. P. & L. $7 pf %Q July 1 June 15 tray ect ; 
————— SS a — Do $ pf Q July 1 June 5 ‘ = ie to stock 
Penn. P. & L. 6% pf Q July 1 June ls $ on bg spe 8 Jul 
© Do 7% pf Q July 1 June 15 f é YELLING, General Tr 
aramoun 1C; ures Portland El. Pr. 6% Ist Q July 1 June 5 Ltd —EE—— . 
Do wr. preference Q July 1 June ls 
PARAMOUNT FAMOUS LASKY CORPORATION Porto Rico Rwys. 7% pf Q July 2 June 15 regular quarterly Dividend of 134% will 
Mi Pub. S. Corp. of L. I Q July 1 June l7 res : ' 
COMMON DIVIDEND Puget Sd. P. & L. pf Q July 15 June 20 Ir aid July Ist to preferred stockholders of 
Do prior pf Q July 15 June 20 T ~I A 1 - 
EAE loee Ws en o Quebec Power @ July 1s June 80 | Douglas CW. 1.) Sho d June 20th. THE GENERAL TIRE 
Board of Directors s this day deciare Reading Traction July 1 June 18 Dunham (J. H.) & ¢ & RUBBER COMPANY of Akr . 
an extra dividend of $2.00 per share on Savannah E. & P. deb Q July 1 June 20 Do 1st pf sg , . on uke 
the Common Capital Stock of this Com- g. b Power & Lis ct - Pe 2d Phe seaee ease ae a —————— - 
n le in shares of such Common Do $7 pf 75 Q July 1 June 15 rn Rolling M DISSOLUTION 
pany, pa : D oe 7 i June 13 
Stock taken at a valuation of $100 per g aig aig 3 jun ; pose 3 a a : —————===—_ — 
: BS Bae d q e 15 » 7 atre nf 
share, on September 20th, 1927, to stock- Standard Gas & Electric Q July 25 June 30 trie Auto-LAte s ORTHWESTERN NATIONAL } a os 
holders of record at the close of business Do prior preference Q July 25 June 50 Emerson Electric pf le d at Portland, in th State of 
Sup. W., L. & P. pf Q July 1 June 15 Endicott-Johnson $ closing its affairs All n olders 
on July 28th, 1927. Toledo Edison pr. pf Q July 1 June 15 Do pf reditors of the association are there- 
Utah Gas & Coke pf Empire Safe Deposit ’ by notified tc resent the note and 
ELEK JOHN LUDVIGH, partic. pf. . 5Q July 1 June 15 Faultless Rubber ‘ aims for payment ops ; ss 
927 Secreta Virginian Ry. pf 3 S Aug. 1 July 23 Do pf A. L. FRALEY. Cashier 
A June 13th, I ry W. Kootenay Power pf 1% Q July 2 June 27 Fed. Mining & Smelting..$1 j . I ed May 3rd, 1927 - 
{ 
4 
‘ 
st Fi 
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TREND ‘OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
ra CLOSING AVERAGE OF 40 ISSUES pouzans| PERSENT AVERAGE NET Revumne OF 10 ee ISSUES 
| | i. 
92 t jee a | j 92 48) 4 | | 4 =: | } 
90) } } } ; + 90 46) + + + + } + + + + 
a , > 
" , ; } + 44) + + os + } + ¢ + 4 4 
oo a pon be ° } i a ae 
Be al oll + BE 42} + + 4 + + + | =. SEE } 4 
| | i 
84 } 84 40 + + + + i t | 4 
2 : | = 82 38) a | Rises I i es aS 
° JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MARAPR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT 
KS aie ee ___ 1926 a Do Paine 1927_ L 1926 1927 
BOND AVERAGES (40 BONDS) BOND SALES CLASSIFIED 
, et a ae (Par Value) 
Close. Ch’ge ose. "ge 
June 6. $1.38 _ or awe Ka iirhe See “tig, ‘oi 6: ~. ener’ Fok mndet come et ek 
1 ™. eek’s range—Hi ow, 5 P . 
ie H ‘35 18 | June 13. wes + Holiday. IN i ain ptcindissccesetesscsedusscaainctase $33,973,000 +46, 151, 509 
June 9. 90.75 — Vo ~) Seerererrrrrrs 90.59 — .08 United States Government..................---+s005: 5,765,350 4,833,4 
June 10 67 as J. | eehypSebpiers ele 90.58 o_ Jn Eyrete= bORDE 06644506600 506560000605 0000s SeRECteEeNe so. 14, 296, 500 
ANNUAL RANGE nia - aE cd at ether kawes Vita tnn atau tecsekaenes sawn eens i __ 
Hig h. Ww. & a A RE ae ee eee Peer re ree y 0 
#1927. 9193°May 89.47 Jan eR eo 76.41 Nov. 67.56 June POA ..2 000s eeeeeeesvecceceesers $59,358,350 = $65,295,400 
1926. . 89.75 Dec. ss = i: i S — oy pay 
1925. . 85.44 Dec. 81. De  . Mebecccescocdes ’ une ‘ ec. , , NE eS 
1924... 82.46 Dec. 76.95 Jan SU itn: otcunated 82.36 Nov. 75.65 Sept. AVERAGE BOND YIELDS 
1923...... 79.43 Jan. 75.58 Oct. Bs 2cécseesesuses 89.48 Jan 74.24 Dec ’ ——————— Week Ended 
1922. 82.54 Aug. 75.01 Jan. ict sabbbendeas 89.18 Nov 86.19 Apr. Ten high-priced bonds: June 11,1927. June 4, 1927 
Dt cechatcdeneaas 87.62 Nov 81.52 Jan St Cee EN eo iecehht chnkngee those hae eknkaawhale’ 4.175% 
*To date. 1914. Pe 89.42 Feb 81.42 Dec ,  § SaaS R eee eer ere ee aera 4.227% 4.228% 
BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(Per Value) NEW BOND ISSUES 
—Week Ended—. ————Same Week 7 
aS 84 650 17,000 12'126.900 Jane 10,1927. June 31971. 
874, ,317, ‘ , . a 7 
Monday. Pee 0,977,800 # 773.950 sr 365,250 —— pcupbdebhusttesanwesesensedseweatbaseaee $111,200,000 oe 
ED *orekerh<aesincizsiwencnenniaveres 11,843,400 11,075,900 13-401-150 | Sette and’ raunicipa 2202000000000" geao00 9°417,000 
Frida 9.550.850 13,728,950 11,454,300 — WIRY onc ccc cccccccercvcscccccsceeseuscecene ete 9,690,000 
: ED ti06ci6scieensenaccddesstscakekn ,500, ; 
Saturday See 6.286.008 a ne eee ee 23,390,000 
Total week iccuekhenkhdt hanes se cone 358, $65,295,400 $67,102,900 moter 
Sear to date............200ce: 1,675,520,250  1,476,009,100 1,762,505, 835 TOLL 2... reece eee cere cee e eens eee eennseneeeees $252,760,000 $79,118,000 
Monday, June 13 rea A Holida Holida a CEP th 
-Tuesday, June 14 12,952, 12,194, 13,354, June 10, 1927. June 3, 1927 
Wednesday, June 15. ,050, 399, 11,745,900 NE eh tee eid nenhcidan Aweaded eomiadiedts ... -$3,380,781,305 $3,128,021,305 


B 


8 
4.6 
44 


PERC Z| 
| 
| 
| 

4.2 | 





June 12, 1926. 
4.362% 
4.410% 





June 11, 1926. 


$95,362,000 
June 11, 1926. 
$2, 184,691,000 





Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, June 11 











UNITED STATES GOVERNMENT BONDS. Range, 1927. Wed.'s 
High. Low High. Low. Last. on’ fo Sales.Close. 
(Figures after decimals represent 32ds of 1 per 96 93% Cuba 4%s, 1949... . 95 95 %o% + & 6 95% 
cent.) 101% 100 Do 5s, 1944.... .. 101% 101% 101% + 1% 1 101 
103% 101% Do 5%s, 1953.........102% 102 102% + % 13 102 
Range, 1927. Ne Wed.'s 110 105% Czechoslovakia 8s, 1951.108% 106% 107% — % 68 108 
High. Low ' e _ High. Low Last. Ch’ a Sales.Close. 1009 104% Do &s, 1952.. ~ . 108% 106% 106% — 1% 6 108% 
102.00 100.17 ae ten yay wo 101 14 101 ia 10t i4 + 3 383% 100.26 | 108% 104% Do 7%s, 1945. 105% 105 1054 — 4% 52 105 
17 Lab ist Ss, a” ° . ry » . 
100,17 100.15 Lib Ist 4s, reg . 1.17 100 Ww 100.17 +.2 aa 111% 100% DANISH MUN 8s, A,'46.111% 110% 111 . 15) «61104 
100.10 100.00 Lib 2d 4 7-42. 100-8 100.7 100.7 . 74 111% 108% Do &s, b, 1946. 110% 110% 110% — 4% 4. 
102.17 102.16 Lib 102.17 102.17 102.17 .. = 2 : 105% 103% Denmark 6s, 1942......105% 105 10: 05% — % 18 104% 
103.30 102.29 Lib 103.3 103.00 103.3 +.2 132% 102.31 99% 98% Dominican Rep 3%s, ‘40. 98% 98% — \&% 6 Pe 
103.15 102.27 Lib 103.3. 102.28 103.3 — 1 14 : 100% 98’ Do 5%s, 1942 eee 99% 9% pont - ¥ 7 18% 
101.4 100.8 Lib 2 42,100.15 100,10 100.14 +.5 ._o- 100.13 104% 100% Dresden 7s, 1945. 102% 102% 102% 20 «102% 
100.31 100.5. Lib 2d cv 448, reg 100.11 100.7 100.10 +.3 113% 100.9 102 100% Dutch E I 5%s, Mar, "83.1058 101% 101% 4 8 
101.21 100.23 Lib 3d 4%4s, 1928... 100.31 100,28 100.29 331% 100.26 | 103 100% Do 5%s, Nov, ‘53. 101% 101% 101% 13 101% 
101.16 100,20 Lib 3d 44s, reg... . 100.26 100.26 100.26 ° 10 = 100.23 103% 102% Do 6s, 1947.. 102% 102% 102% — % 25 103 
00.8 re is ie ah 44s. 33-38 see 4 00.38 = —4 es ts ba 4 103% 102% Do 6s, 1962.. 103 102% 102% =... 31 «102% 
. 4ib a 4s, reg 3.2 3.2 C 5 3. 
114.31 110.5 Treas 44s, et 114.6 113.22 113. 5 122 113.7 99% 9 EL PWR GER 6%s, ‘50. 97 96 06 -1% 38 95% 
109.9 106.4 Treas 4s, ‘44-: «* 109.00 108.16 108 20 —9 107 108.23 1014 95% Est R R France 7s,'54..100% 99% 99% %& 7 100 
106.16 103.5 Treas 3\%s, °46-56.. 105.28 105.16 105.26 —.4 941 105.19 
aie ae 108% 92% FIAT 7s, 196. 102% 98% 98% — 4 87 98% 
Total sales 5,765,350 97 91% Do ex war.... .o% 2 92 —% 11 92 
97 93 Finland 6s, 1945. . 94% 94% 84% + % 22 OF 
FOREIGN SECURITIES. 102 8% Do 7s, 1950. 100% 100% 100% + ¥ 37 «=: 100% 
99% 96 Do 6%s, 1956. 98% 97% 97% —1 34 OT% 
97% 92% ALP MTN STL 7s, ‘"55.. 95 93% 94% + 1 2% 92 99% 96 Do 6%s, A, 1954.. 98% 98% 984+ 4% 1 97%. 
97% % Antioquia 7s, A, 1945 4 95 95 % 37 9514 106 98% Framerican Ind 7%s,°42.104 103% 108% — \% 58 103% 
97% 4 Do 7s, B, 1945 95% 9 % 21 9% 105% 99% French Govt 7s, 1949...105% 1044 104% — 666 104% 
92% 89 Argentine Js, 1945 91 9% OI 10 90% 113% 105 Do 7%s, 104].........113% 112% 112% — % 395 112% 
100% 97% Do 6s, A, 1957 100 «(98% 100 + & «GI Ot, 111% 108% Do 8s, 1945. 111 110 110% — % 213 110% 
1% 87% Do =. B. 1sn8. 90% +4 = 2 P R . 4 100% 94% French Nat SS L 78,49 99% 99 99 — % 96 RM 
in 7% Jo Gs, June, 195) hay + 37 99, 
too 97% Do 6s, Oct, 1959 99% 9% + % vo Oy 103% 101 GER CEN AG BK 101% 102% + % 64 102 
100 97% Do 6s, May, 1960 99% 98% 99%+ % 43 9R% 105% 103 Ger Gen Elec 7s, * 103 103% — %& 13 198 
1m =§=697% Do 6s, Oct, 1960 99% 98% 99% + % 100 99% 102 99% Do 6%s, 1940 100 100 — % 10 100% 
1 98% Do 6s, Feb. 1961 0 98% 99 156 OR% 138% 113% Do 6%s, '40, with war.126% 125% 125% 27 . 
98% 98% Do 6s, May, 1961 99% 99 99% 117 99% 109% 106 Ger Rep 7s, 194 “106% 106 106% — % 421 106 
o8% 98% Australia 5s, 19.5. 98% 98% 98% + % 158 98% 104. 99% Good Hope 8&IW 7s, "45.102 101 1014 — % 14 : 
105% 101% Austrian 7s, 1943 103% 103% 108% - % 47 10314 104 101%Graz 8s, 1954 .1038% 108 108%+ % 24 103% 
119% 116% Gt Brit & I 5%s, 1929 - 118% 118 118 * 9 118 
WO% 98% BAY STATE 6%s, 1945.. 99% 98% 98% wm 869 105% 104% Do 5%s, 1937.... 105% 104% 105 — % 142 = *& 
98 2% Belgium 6%s, 1955 97% 97% 97% 234 «97% 99% %4% Gt Con El] P Jap 7s, “4. o 9 8696 % = ase 
12% 9% Do 6%s, 1949... 101% 100% 100% % 9 101% 94% 91% Do 6%s, 1950... . 2% 91% 91% — % 8 91% 
105% 102% #Do 7s, 1955. 105% 104% 104% — \% 156 104% 70) 93% Greek Govt 7s, 1964 97% 96% 974% — % 7 +* 
104% 101% Do 7s, 1956 104 103% 108% — &% 157 103 
4 «111 Do 7%s, 1945 113% 113 113% 4+ % 73 3 100% 9 HAITI 6s, 1952.........100% 99%1004+ % 16 100 
110% 107% Do 8s, 1941 10 «6109 108%— \% 2 100% 106 105% Heidelberg 7%s, 1950...104% 104% 104% + % 4 - 
114 112% Bergen 8s, 1945 113% 113% 118% — 4% 10 101% 91% Holland Am 6s, 1947... 98% 98% 98% — % 14 . 
11% 99% Do ts, 1949 .100 100) 100 % 1 101 105 100% Hungary 7%s, 1944.....108 102% 102% + \% 13 102 
nos a — E} ws 6s, 1956. * Ooi 5% + % 61 95% 102% orm Hmearion on M7%s,'45 oe son = ~ e +4 oon 
tS b7% Berlin t%s, 1950 9st 7% O7% —1 101 975 99% Oy do Ta, 18 ee S - 4 2 
104% 102% Bogota 8s, 1945 104g 103% 103% — ‘a ‘23 
105% 103% Bolivia 8s, 1947 104% 104 104% 4 | 114 104 102% 100 ILSEDER STL 7s, °46..101% 100 101% + 1% 26 
98 4% Do 7s, 1958. 9% 9% 9 98 94% 100% 99% Indus Bank Jap 6s, ‘27. tee 99% 100 + 2 
98% 93% Bordeaux 6s, 1934 08% 97% 98 4+ \%& 65 v8 oT 92% Italy 7s, 1951 ... wos o% 94% 894% — 1 641 94% 
MG 89 Brazil 6%s, 1957 92% 91% 91% — | 25 91% 101 90% Italian P U Cr 7s, 19: 95% O4 95 — % 325 4% 
108% 104 Do 8s, 1941.... 106% 105% 106 — me 41 105% 7 92% Italian Cr P W 7s, A’37 94 =92% 934 —- % 66 Sore 
yA a — igs. — 105% 105% 1054+ % 10 ; 96 92 Do 7s, B, 1947.... 93% 92 88 — % 132 3% 
“e razil Cent ty 7s, ‘52 96 95 -— « § 48 ony 
105) 6=6-1101% Bremen State 7s, 1935..10384% 103 103 ‘4 7 10s 92% 88% JAPANESE 4s, 1931... 90% 90 90 ~ 32 90 
1024 9% Buenos Aires Bia, 1955. 101% 1004 100% — Y% 24 100% 102 98% Do 6%s, 1954......... 00° 9% 99% — % 187 99% 
044 91 Bulgaria 7s, 1967 92 91% 91%4— YX 11 91% 111 104% Jurgens (A) 6s, 1947 110 «109% 108% ‘ 1066 «108% 
98% 96% CALDAS 7s, 1946 9% 9% 97% + \% MW OTK 102% 100% LEIPSIG 7s, 1947. 101 100% 101 74 100% 
102% 101 Canada is, 1931 101% 101% 101% i, 19 101% | 100 98% Lower Aus 7%s, 1950... 98% 98 8% + % 4 
lO 104 Do 5s, 1952. 106% 100% 106% + % 88 106 95% 89% Lower Aus Hy Eieys,'4 rr ‘ 92% 82% 92% + % a I 
wat WHS De. Sige, 18a Tamang ony Woe + ag OH | OE OS Tayone Mes OD vn a ans eMia, 
2% 3s, 192 : 2 2 : 
106% 103% Carlsbad 8s, 1954.. 106 1054 105% — % 12 105% 98% 93% MARSEILLES 6s, 1934.. 98% 97% 98 + % 44 98 
99 «(97 Cauca Val 7%s, 1946 98 97 e+ % 2 97% 41 30% Mex Irriga 4%s, '43, asst 38 34% 38 + 3 177 36% 
108% 106% Chile 8s, 1941 108% 107% 107% — % 2 107% 45% 38% Mexico 5s, 1945, asst. 39 «40% + 1% 21 40% 
100% 106% Do 8s, 16 - 108% 107% 107% % 17 107% 26% 22% Do 4s, 1945, asst small byt 23% 24% + % 61 234% 
101% 991% Do 7s, 1942 100% 99% 100% &% 37 100% 31% 26% Do 4s, 1945, asst large. 27) 26% 27) + % 22 25% 
93% 90% Do 6s, 1961... 91 9% 9X Y 72 90y% 34% 24% Do 4s, 1954, asst. 27%, 26% 26% + % 22-26% 
93% 90 Chile Gs, 1960 .. 91% 90% 91% 4+ % TO 9% 48% 41% Do 6s, 1933, agst small ria 42 42% + % U 41 
96% 03 Chile Mtg Bank 6%s, “57 94% 93 - %& 3 98 46% 41 Do 6s, 1933, asst large. 41% 41% 41% + “% 10 = 41 
98% %% Do 6%s, 1961 : —~ % 104 6% 105 98 Miag Mills 7s, 1956.... vo ~~ e 7 98 
30% 24 Chinese Govt Rys 5: + % 13 20% 94% 93 Do ex warrants. 9% 98 9 —1% 12 . 
102% 90% Christiania tis, 1954. - ¥ 21 2% %% Milan GKs, 1952... . 92% 90% 90% — 1% 1335 91% 
100% 97% Cologne 6s, 1%). % 12 8 101% 99 Montecatini 7s, 1937... .100% 99% — 1% 161 99 
one oon —— eo wot + & 1 108 99% Montevideo 7s, 1952....108 102% 102% + 1 36 
4 Copenhagen 5%s, If + % 77 100% 
101% 99% Copenhagen Tel 6s, 1950.100 100° 100 as 1 on 108% 108% NETHERLANDS _ 6s,'54.103% 103% 108% + % 78 103% 
99% 97% Cordoba 7s, 1942....... 4 9B\ % 9 89% | 108% 105% Netherlands 68, 1972....107% 107 107% + % 12 107% 
9% 93 Cundimaraca 7s, 1946... 93% 93 93% 4 % 13 k 98% 92 Nord Rys 6%s, 1950.... 98% 97% 97T%— 4% 45 97% 














(Total Sales $59,358,350) 















With Closing Prices Wednesday, June 15 





Range, 1927. Net Wed.'s 
High. Low. High. Low. Last. Ch’ge.Sales.Close 
101% 98% Norway 5%s, 1965 100% 99% 100% 96 99% 
104 101% Do 6s, 1945. -103 102% 102% le 35 102% 
104 101% Do 6s, 1944 103 102% 102% + % 39 102% 
104 101% Do 6s, 1952. 102% 102 102% % 16 102% 
98 924 ORIEN DEVEL tis, 1953 94% 94 94, 44 93% 
103% 100% Oslo 6s, 1955.... .102% 102 102 1 11 99% 
100 97 Do 5s, Saas 99% 99 99 % 4i IR% 
103 102% PANAMA 5%s, 1953 es 102% 102% 2 1 

95% 87% Paris- <oee- M RRés,’ 95 9 94 1 138 93% 
102% see Do 1958 , 181% 100% Tf01 96 100% 
101% 4 Paris- Geteane Ry 7s, "34.100% 100 1004 ¥% 92 100 
103 100" Peru 7%s, 1940 ..101% 100% 101 + & 21 100% 
101 98% Do 7%s, 1956. 100% 100% 100% + % 157 100% 
107 103% Do 8s, 1924-44. 104 103% + %& 12 104 
105% 103 Do 8s, 1926-44 . 103% 108% % 12 

85 76% Poland 6s, 1940 83% 82% ¥y% 80 82% 
99% 93% Do 8s, 1950 aici seek 97 1% 5478 96% 
106 103% Porto Alegre 8s, 1961. ..105% 105% 4 
101 100 Do 7%s, 1966..........101 100 3 104% 
107 103% Prague (Great) 7%s,"52.105 104% 6 101, 
114 111 QUEENSLAND 7s, 1941.113% 113 113% 4 % 16 
106% 104 Do 6s, 1947 : 106 105% 105% %, 6 
104 102 RHINE-M-DAN is, '50..102% 102% 102% % 95 
126% 113% Rhinelbe Union 7s, 1946.1164% 113% 1164 + 1% 128 115% 
103% Do 7s, 1946, ex warrts 98% 98% 98% % 193 99, 
105 «101 Rhine W El Pow 7s, ‘50. ei 103% 103% uy 13 103% 
98 93% Rima Steel 7s, 1955..... 97% 97% % 1 ‘ 
106% 103% R Grande Do Sul 8s,'46. 105% 105% 1054 2 105 
106 102% Rio de Janeiro 8s, 1946.105 W5 105 6 
105 ie Do 8s, 1947 105 104% 105 + 4 28 104% 
92% 89% Rome 6%s, 1952 90% 89% 90% ABS a 
106 103% Rotterdam 6s, 1964 104% 103% 103% % 46 
112 107% SAO PAULO CY 8s, '52.112 112 112 1 i 7 
107 104% Sao P State 8s, 1936....105% 105 105 18 : 
108 105 Do 8s, 19%. S86 107% 105% 107% MM 18 106% 
101 98% Do 7s, 1956.... 98% 99 99% ly 72 9Y 
96% 93% Santa Fe, Argen 7s, “42 94% 944% 94% 81 941, 
104 100% Saxon Pub Wks, 7s, '45. | 101% 101% % 28 101% 
99% 97% Do 6%s, 1951. 97% 97% \ 79 9R 
102% 97% Serbs, Croats & s 8s, +62" 101% 100% 100% va R6 100% 
103% 97% Seine 7s, 1942 -----108 102% 102% % 132 102 
97 91% Soissons 6s, 1936. . 96% 95% 95% 1 93 97% 
106 102% Siemens & H 6s, 1951.103% 102% 103% 4 143 104 
104 102% Do 7s, 1935... ..108% 103 103 \y 13 102% 
105% 102% Sweden 5%s, 1954......104% 104% 104% My, 18 104% 
105 103% Do 6s, 1939... -1045% 104 104% 4+ Y&% 20 
114 111% Swiss 8s, 1940. 113% 113 113 %y 14 113 
106 102% Switzerland 5%s_ 1946... 105% 103% 104% % 44 105% 
99% 94% TOHO ELEC PW Rerndures 97 96% 96% 58 on 
YOK, 96 Do 6s, 1929. . 96% 96% OF % 10 Ot} 
79% 75 Tokio 5s, 1952 76% 7Th% Ths % 16 T 
90% 86% Do 5s, 86% 86% 86% 99 86Y 
99% 97% Tokio Elec Lt Gs, 1928.. 98% 97% 97% ¥, 45 OR 
101% 98% Trondhjem 6s, i944. 99% 99% 99% i 99% 
102% 98% Tyrol Hydroel 7%s, 1955,101% 100% 10 % 16 101 
100 +> eee WA EL P 7s,’45. 98% 97% 98% % 58 97% 
97% 90 Un SS Copen 6s, 1937.. 95% 94% 94% A 8 wi 
102% 100 Un Stl Wks Burb 78,°51.101 100% 101 12 
106 102% Un Sti Wks 6s, "51.106 103% 106 2 491 105 
97% 96% Do ex warrants . 97% 96% 96% ly 4 
106 102% #Do 6%s, C, 1951 106 «104 «(106 + 1% 289 105 
98% 7 Do 6%s, C, ex war.... 98% 98 98 + 1 4 98 
97% 94 Upper Austria 7s, 1945.. 96% 96 06%+% 96% 
96% 95 Uruguay 6s, 1960 . 96% 95% 95% % 7 96y, 
lit 08% Do 8s, 1946. . 111 «111 111 + & 26 111 
99% 94% WESTP U EL P 6\s,’ 4 96 94% 95% vA 21 94% 
101% 98 Wuerttemberg El 7s, 98% 99% 99% %, 16 991% 

7% 92% YOKOHAMA 6s, 1961 93% 93% 93% 151 93% 

Total sales $14,614,000 
NEW YORK CITY ISSUES. 
108% 105% 4%s, May, 1957 ..108 108 108 - % 1 
108% 106% 4%s, Nov, 1957 108% 108% 108% + % 1 
109% 107% 4%s, 1971 .. 108% 100% 100% ~ . 3 
101% 100% 4%s, 1960.. 100% 100% 100% 1 
Total sales $6,000 
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CORPORATION ISSUES. 
Range, 1927 Net 
High. Low High. Low. Last. Ch'ge 
199% 105% AJAX RUB s f &s, ‘36. 107% 106% 106 1! 9 
3% $ Alaska G M deb tis, S« 
B, 1926 4 3 2 
Allegheny Val 4s, 1942 oH Wile 1 a) 
Am Agr Chem ref 
1941 th 
Am Beet Sug cv Us, 195 13 
Am Chain deb tis, 19 28 
Am Cotton Oil deb 5s,'51 ‘ " 
Am Republics 7s, 1937 4 6 
Am Smelt & Ref 5s, ‘47 
Do ts, M47 
Am Sugar Ref tis, 1937 \% 
Am Tel & T col tr 48,°29 4 i 
Do gold 4s, 1936 ‘ 
Ibo conv 44s, 19 + 1 
Ibo col trust 5s 194i 
Do Stzs, 1945 
Ibo deb 5s, 19t) m 
Am Type Fdrs ts, 1094 
Am W Wks & E 
as, 1934 0% 99% 
Do ts, 1975 1 102% 14% --% 
Am Writ Pap 6s, 1947. 8&8 R84 ON + 
Anaconda Cop 6 10414 103% 104 
Lo deb 7s, 1938 08% 10814 108 ‘ ( 
‘% Andes Cop deb 7 $5.10 O44 104 2 
%§6% ST Anglo-Chil Nit 7 ‘4 94 a + 1 sRt 
82 79% Ann Arbor Ist 4s, 199 8 -1 N16 g 
12, 14 Ark & Mem Bb & T 
is, 1964 11% 101% 101%4 ‘ ” 
Armour & Co 4's 939 9 8D W 140 
Do Del 14 ’ SS 8Y 1% 227 
Assoc Oil 1h 1” 102 2 14 13 
Atch S |} 
4s H 9 % iy 196 
Lo t { +4 o4 1 1 
Do i 190 RY SS &8 i rT) 
Lyx adj 4s, 159. stp w) SOS 9% 25 
Do 4s of 148, 19 Ro Su ko 
Do 48 of 1905, 1% SO% Sig 8%, + % 1) 
Do E Okla Div 4s,'28 "9% 99% 99% 1 
Lo Tran Con 48,'58 92 v2 92 2 
Do Cal-Ariz 4s wiz 9 9% 9 14 
Atlanta & Birm 4 ’ 2 4 4 
Atlanta & Cha 4 j 
’ os 98 4 4 
s 8Y RY) 4 3 
2 wt ( 9 21 
8% 97 97 1 | 
Do L &é > 02 92 9 y 24 
Atl & Danv Ist 4 948 81 81 SI 4 45 
Do 2d 4s, 1948 c 7 7 1 3 
» Atl, Gulf & W I 5s 0 74 7 7 f 58 
Atl Ref deb 5s, 1957 01 iM 101 20 
BALDWLN 07 LOT% 107 
Balt & Ohio 9 94 4 1% 
Do 44s, ) IS S 7 
Do ref 1 1% 1 
Do ref 2 1 101 x 
Do Ist 7 105 lf 1 
Do 6s 10314 102% 1 1 
Do ref s, C 199 10 110 11 7 
Do P L E&W Va 4s,'41 9 94 4 1 18 
Do Southwn di ) WI. TSS 12% 1 ' 
4 Do Tol Cin div 4 1959 8 8 8 
106% 96% Barnsdall Corp 6s, 1940.1f 49 I 
94! xu Do warrants 91 0 om 
i 8 S4 84 1 
us 8 is 1 9 
‘4 94 i) 
1044, 104 4 45 
1 ) 4 
11H { 5 
”) Wl, 104 4 $4 
{ 102 1 106 
101 tt ee OL 116 
re tus, 14% 41 94 4 Z = 
& N Y Air L 4 83 82 & 6 
Bot Cons Mills i 8 tall 5 19 
Brier Hill Steel 5 42 14 104% 2R 
Bway & jth Av 1 
as, 1945 7 7 74 16 
Bklyn City R R Ss 941. 94 of) ‘ 14 
Bklyn Edis 5s, A, 1949. .10 14 oie 67 
Do ts, B 1 1¢ A ~ 
4. ‘GR. oF ou 99 « 384 
} 4 4 rT) 
mj 9 94 " 11 
i Tut 1H 29 
11 115% 1 2 
. m) 191 19 ‘ Tt 
& Susy ~ 9 92 ye 
Buff, R & P con 4 7. 97 961 ) $8 
Bush Term cons 98 97 9s 1 
De Ss, 1980 102% 102 12 q 
EL ref i 1 1 
v os, 1929 ’ 9 ) 4 
188 97% «97 ; 16 
101 98% Camaguey Suga 42.100% 100 10K 14 
107% 10 Canada Sou 5s, A, 1 O07 11 14 4 
1m) 994, Can Nat Rys 4! A 99% 99% 99% 73 
991, D5 Do 4'4s, 1954 99 98, 98 402 
116' 114% Can Nor deb 7s, 1940 115%, 115% 11 25 
119% 117% Do deb 6% 1946 119% 119% 119 » 4 
wy v7 Do 4s, 1935 98 Wi YOR ‘i - 
Sit Canadian Paci deb 4s 8&7 ~ RA 23 
YRY, Do 4%s, 1946 97 07 QT o1 
WY arolina, C & © 5s 8. .10 4 2 i 4 
19 bs, i 108 il 
: 10% 6 
155% 4 Ww “4 
112% 102 1 
106% 105 - > 
103% 102 : 15 
92% 92 va 1 
11s Do Mid, G & A 5s,'47.101 1 
Cent Leather ts, 1945 103% % 10 
Cent New Eng 4s,'til &5 4 
Cent of N J gen 5s,'87.117 1% 11 
Cent Pac ist ref 4s,°4% 7 
Do 3%s, 1929 98 , 
Do 5s, 1960. 10314 va 3 
% Do through 1% 12 
Cent RR & 
of Ga 5s, 100% TOO 
Cent Steel s 123 123 1 4 
Cespedes Sug 99% 994 " " 
C & © ref & imp 5s,°29.10 100% 100% 4 ‘ 1 
Do consol Ss, 1939 07 115% 107 ly, 11 
gen 44s, 1992 8 98 oR " 30 
4%s, 1930 100%, 100%, 10014 , 110 
Potts Creek 4s,'46. 89! . %y 
Corp 5s, 1947, ctfs 96 2! 
& Alton ref ‘s,'49 72 





























Do 76 
-C, B We 20 
Do %, > 
Do % 22 
Lio mm, 1 
Do t 11 
C, C&( ] 
Chi & wy 
Chi & 3 
Chi G L & C 5s, 6 

Chi Gt West 4s, ” 1% 
Chi, | & L ref 5s, 1947.103% % , 
Do gen 3s, 1966 102 4 oo 
Do gen Gs, 1966 16, % 
C. M & Pug Sd 4s,'49,cfs 61 1 1 

Chi, M & St P gen 4s 

A, 1989 . a aT 
Do gen 4 r 1989 % 17 
Do ref 4 2014 Iti 
Do ctfs % 48 
Do gen 5s, 2014 M4 a) 
Do 5s, 2014, ctfs % 248 
14% 103% Do Ist tis, 1934 D 
64% 56% Do deb 4%s, 1932 7 
Hy 56 Do ctfs : % 61 
» Do 3 
Do A 8 
Do ~; ISS 
Chi 8,87 Me , 
1% YR Do 3 ™% 215 
46% 90% Do gen 1 1% 15 
WH 105 Do 4%s, 1187 * 4 1 
114°, 198% Do gen Ss, 1987 ‘ 2 








Wed.'s 


» Sales.Close 








Wn 


1044 
102 
1m™ 
102 
10) 


Rie 
104 


99% 








102 
14, 


ays, 


62% 
61 
G1 
lt 





97% 




















118% 116% Do 6%s, C, 1965 
mw Si* Chi & West Ind cons 
4s, 1952 &Y 
10. . 
om ( 
102% 1 ( 
1044 104 
97% 4 | 
100% Cc 
14 TR ( 
on 89 ( 
9x 
102 
10. 
87 
wi ¢ 
108 « 
» 10 
OTK ¢ 
) 
OS ( 
™ 
ot] ( 
™ 





104% Comwith Pow 6s, 1947... 106 
104% Comput-Tab-Ree ts, °41.106 
y arera Dar 





100 93 

7 9 ( 
ON 04 
tol 9S « 


106% 105% { 











\% 11 Consumers 101 
97% Containe YR 
102 Consumer if 























(4 

a 
101 
1 1 

i l 
10 1 
WwW 

ol 

9 

7 

S9Y, l 

41 I 

or) I 
103 f Det Edison col tr 58,°33.101 
“ (We Do ref 5s, Ser A, 1940.10 
1ORL 107 Do ref Gs, Ser B, 1940.108 
10 iD Do ref Os Hig fh 
on 12 1k ‘ ss. 1955 if 
li 4 let Riv Tunne 4 61. 10a 
9 ) Ry Cons 4 

» Dod It deb ts,'40 ’ 
‘ Dold Jacob) 6s, 1942 8 
s is Dom Iron & Ste ms, "3t) ¢ 
t 7 I> f G7 
g ! 
1 i D 

SH ! 
10) 10); Duke 
1 104% Du 
104 104 D 
11s 1 E CUBA SUG 7%s 
17 lon K Ter V&G cons 5s 
ion 18 khorn Coal 6 

9 ’ Do 7s, 1931 4 
1g If Emp G & Fuel 7} 
111 1s D { 5 1941 
1 w% Kq Ga it, N ¥ 
107% 106% Erie } cons 7s 

Ri NI! ny ons 4s ~ 
7 73 1») n 4s 76 
bay 7s Doe cv 4s 15 S4% 
s 7 Do 48, Se 3 R4 
1 R4 PD 4s 1953.112 
47 ‘4 lho ref os 4 
11 1115 Do Genesee Riv Gs, '57.114%4 
100 ON Do Penn col tr 48, °51.100 


155.114! 


1144 111% Erle & 


Jersey 6s, 


11 7 FED L & T tis, B, 1954.101 

7 9 Do 1942 V7 
14 1s Do Gs, 1942 14 
07 4 Do 5s, 1942, sta oH 
9 89 Federated Met 7s, 13%. &9 
117% 115 Fisk Rubber &s, 141 117 
100% 19% Fla Cent & Pen 5s, “30. 


st Ry 4%4s,'50 98% 











99% 97% Fla E Cos 
1001 4, Do 5s, 1974 96% 
6 i Fonda, Johnst'n & Glov 
ersville 4¥gs, 1952 ol 
1“ 97% Ft Worth & R G 4s,'28. 98% 
4 ST Ft Smith L & T 5 RD 
191, 1%)» «=FFrancisco Sug 107% 





zHE&ESAM & PP? 


ns, 1951 





19230 108 
937... 101 





Asphalt ts 
n Motor Ac 6s, 
Gen Pet 5s, 1940 
105 «102 «Gen Refrac Ist & 
100% 98% Ga & Ala Ist cons *: 
100% 99% Ga, C & N Ist etd 5 
18 105% Goodrich (BR F) Co Ist 
Gis, 1947 107 
Goodyear T & R os 
Do &s, 
Do deb &s, 
suld Coupler 
Gotham Silk H Ge, 
Gr Rap & Ind 4% 
Gr Trk Ry Can 7s 
lho Ge, 1936. ° 
anby Con 7s, 1930 
+ Falis Pw Ist 8 f 5s," 
; N Ry gen 7s,SerA,'36.114% 
Do ref 44s, Ser A,'61.100 
Do gen 4s, 1976 N7 
Do gen Ss, B, 1952. .100% 
Do gen 4s, C, 1973 15 
Green Bay deb ctfs B 24's 
% Guif & Ship tsi ref & 
ter g Ss, 1952 
102% 100% Gulf, M & N das, 


101% 100 




















107 
1p50 101 








90% 88% HAR RY-PT 

46, 1954 ose 
Elec 34s, 
Ry cons 5s 


CHES ist 
cosees Same 
Rd 


97 





4 Hav El 





un 





14 
14 


9s 


9S, 
RY 


1074 







W7% 
109 


883 




















» 
H 
| ( i 
1( ) 
12 1K) 
84 Tr 
4 7 
« 
1d 
LL A4 Lied 
s 
"2 , 
‘ 1s 
17 
g 14 
rl Sai 
we 
9 
14 Hy 
RQ 
’ 
1 
11 
4 
“4 
8 ; ” 
" | Rt 
O4 ' 4 
M i 
li Ya 
o ' TH 
tue 
0 
o7 - $1. 1tH 
" 47. YS 
Oo 
11M i 
4 81 
TD j 
1 & 
i 
4 i 
o + 
17 9 
1 104 
o> 
1 + 104 
7 
! 
“ 
9% oN 
s j OR 
dit 4 
8 ’ 
x 1a 
M4 o i 0 99 
14% Kt) 
107 . 
1% 
9 
1 
i 
g : i 
~ 
107 
9 
1m) ’ 
114 | ‘ 
| i 
wt +1 | 
on ; ? 
14 
ow 
R 
117 . 
We f | 
1 “ 
ob % t 
on] 
ONY, 111% 
go | ] RY 
107% ri 
ToD 
100% 11 j ‘ ‘ 
101 } 1 | {s \% 
102% 4 
973 | 4s 
108 ‘ , 
101 + i i 
100 j ‘ 

, 104% i ‘ 
99 + %, 
1K 9 
waz 


| f & 
| on 
| 1961. . 100% 
i : s 1.100% 
104 “4 | x my 
114% ys 11 
TLD %, 1 | } , : 
v7! , i 97 
109 , | W ist 
104% 04%, 
4%4 1 1 8 ons 
4% 
107% 4 4s, 1949 20, 
11% a i 88 S St M Ist 
138 RB, 
| Wo! 
90% 4 | A, 1946 99 
RRI Qe ag 84% 
a , 1 g 8 a Ty 














98% 
moO 
100% 








100% 


111% 
RRS, 


WH, 


106 


TR, 





Oi. 
14 


OT 


a4 


98% 
100% 
1% 


1Onry 
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Range, —. 
High. ‘Low. 
97% a Miss Cent 5s, 


89% 86% Mo, K & Tex 
108% 101 Do 5s, 1962.. 


106 96% Do adj is, 
101 


100% 9K% 


109 106% Do Gs, Ser D. } 


RRS Mob & Bir 4s,°45, 
1014 100%, Mob & Ohio Ist 6s, 
97% 96% Mob & Ohio, St Louis & 

iro 4s, 1931 


79% ior 


Ca 
101% 100% Do Mont Div 


103% 101 Mont Power ref 3a, 
100% 98% Mont Tram ist & ref 5s, 
1 , 


O41 
95% Do gen ref 5s, "1955. 
oon 83 was eee Co ist sf 4%s, 


19. oe 
98% 96% Mtge Bond is, 


98% 95% itervep Body cue 
105% 105 NAMM & SONS 6s, 1941.105% 105% 105% 
St L con 


191% 100% Nash, Chat &@ 
Ss, 1925 


62% 59% Nas El cons td 4s, 


103 98% Natl Acme s 
103% 100 Nat Dairy 6s, 


100% 99% Nat Starch deb 5 
tad 103% Nat Tube Co gtd 5 
14 Nat hy Mx a 


4 18% Do 4s, asst, 
26 21 Do 4s, 1926, 


103% 102% Newark C G cons 5s,'48. 102% 102% 0! 2% 
ql 95% New Eng T & T 4%s,'61. 7 

104% 1038 Do ist 5s, 1952.... 1 4 
97% 9%%N O& N E 4%, 
98 93% N O Pub Ser 5s, A, 
7 93% Do 5s, B, 1955... 
104% 108K N OT é M 5s, C, 
kg: 87% N © Term ist 4s, 
101% 100% N O, T & M 5s, 


105% 104% Do 4s, 1954 
102% 100% N y 


99 94% 
104% 103 —s«(Do ss, 


1 
97% 84% N Y Dock Co ist 4s, 
%N Y Edison ref 6s,’ 
1 


aneD 138 
104% 102% Do 5s, 
108 
oF 


108% 101% N Y, LE 


Ist ext js, “943 
73% 684%NY,NH& H ss, 


76% Do 4s, 1996 
73% 68% Do 3s, 193 36 
108% 105% Do 6s, igs. 
105% 103 Do col tr 63, 
76 73 Do C Ry ag 
76 68% Do 4s, 1957 


79% 694N Y, O's W ref 4s, 
77% «73 Do gen 4s, 1955.. 


30% 224%N Y Rys inc 6s, 
85% 81 Do @, A, 1965 
3% 


i 53% Do Ist cons 4%s, 
82 71 Do Ist cons 6\s, 
N steam Ist 6s, 
94% 874K N S & W Ist ref 5 he, 
80 71% De gen ‘se, 1940. 

Tel gen 4 


107 = 105 





106 98% N 
113% 110 Do deb Gs, 194 


108 107% Do ref tis, 194} 

oRy 97% N Y Trap Rock ts, 
724u NW, Wes Ist 
Niagara F Pr ist 3 


106 104 Do 6s, 1932 
103 100% Niag, L &O Pr 
93 Norf So ist ref 


92% Do Ist con 4s, 


95% 98 Do div 4s, 1944 
183 (158 Do cony és, 1929 
oe 92% Nort r West RRPC 


so & 4s ee 
954% 90 North ‘Am Cem 6%s,'40. 
7% North An on js," 
974 


1069 Nor Cen 


998% %4% North Ohio’ ‘Ist 5s, 
oo" 95% Nor Ohio T €L 6s, 47. 


91% North Pac ific 


(8% % Do gen 3s, 2047... 


101% 98 Do 4%s, 3047 


116 «118 Do 6s, 2047... 


D4 ™ Do 4s, 1997, 
7% 63% Do 3s; 2047: 


107% 103% Do Ss, D, 2047. 
Ry 100 ON Sts Pow Ist 5 
106 104% Do Ist 6s, B, ée 

81% OGDEN & Lo RY 4s,'48 
1% 114 Ohio Pub Ser Sees 


116% 113% = ~Do 7s, 1947. 
107% 105% Ohio Rive 
104% 102 Ohio Riv RR 


93% 9) Old Ben Goat io 
F : 


108 6101 ~Ont Pow Nia, 


bd, 100% Ont Transm “het 


94% 92% Oreg RR & Nav 4s, “46. - 83% 
+ Ist cons 
110 107% Do gtd Sa, 166. 


98% Do ref 4s. 


Trading by Days. 


Ind. and 


Pub. “ene. Mice. 
Util. gis 


Monday ... 218,535 
Tuesday 


229,280 
Wednesday 215,190 43,080 
peuireday - 233,380 42,550 


— 226,685 
Saturday. 102,355 


Totals .. co 167,000 296,825 184,481 $10,841,000 $3.901.000 


Range, 1927. 
High.Low. 


12% 8 apeo S MFG, A (1.50) : 
6 3% LU 44 udéndadheaeamine 
42% 37 Alpha Port Cem, 
1% .O Allied Packers, ° 
81% 67% Alum Co of y 

) 


Co (+9). 
7 Am Br B EI ire hs 


1 7 Do ctfs 
1484115 Am Glens ‘co 





1967. 
998% Mo Pac R R Co 
Ser A Ze 





' + 


large. arse 
1987, 1007 100% 100% 


‘ 97% 97% 
1947. 100% ty 100% 


*% 
a 


| 


FFF EK ex 


hry 
FO ae 


x 


1952. oye oat a 


+ 


Air Br Ist 6s, 1928. 102 101% ia 
108% 106% N Cent deb 6s, 
54 90 Do 4s, Ser A, 
102 97% Do ref 4%s, 2013.. 
85% 80 Do 3%s, 1997.... 
108 105% Do ref 5s, 2013... 

98% 96% Do deb 4s, 1934.. 
98% 94% Do deb 4s, 1942 
83% 79% Do Lake Shore 
96 bet NO, See senor Biss, 
98% 96% Do deb 4s, 1931 
104 102% Do Ist 6s, 1931 
106% 104% Do ref 3s, A, 
107 104% Do igs, B, 1975 
9T 94 Do 4s, 193i, reg... 
N_Y¥ Conn ist 4%s, 

33. 


eS 


x 


106 NYG ELH&P3 
92 Do pur mon 4s, 1949, 
104% 1024 N Y¥, L&@ W Ay 


n 


Ltr t+14+ 1+ 4+ 4+ $4111 
FRE Fe 


FRE 


Ltt 


t 


ee 


A eee 


LLi+ +4414) 4) 


+ 
*r 


& W RR gen 6s, 
1 


+i lili 
ow 
FEF KER 


Pr at sr 


I . * 
_ 


eee 


nN 


i Baie, 
Is 


RE 


Hltl+i+l. 
¥ 


Fe 





aa 


1929. 9014 
86% Ore-Wash RR&N 4s, ‘61. 91 


oeest 
BSS) 


Wed.'s 
- Gh’ge.Sales.Close. 


10 
33 
57 
4H 

6 
80 


16 
365 
26 
133 
6 


noe 
Meares Se 


ty 


~ 
ek ee eel 


awe 
ee 


tw New - 
Zro-te Ou Omir 


S wS8 


te 
-285 


For Week Ended Saturday, June 11 


Net Wed.’s 
High.Low.Close.Ch'ge.Sales.Close. 


96% 93% Otis Steel 6s, 194 % 95 el 
EL 5s, "42.101% 100% 100% 

1930..101 100% 101 
ose Pac, RR of Mo ext 


24 1938 
102% 101% Pac T & v ‘Ist 
1952 


t+ ++ 41 


9x 
106% 102% Pan Am P & T , 


ae 


Paramt "Bway i ae 100% 99% + ta 


_— 


ee EF 





l+ei+. 


bt 


erp e 


oO. aie Do p 
aa o8% Penn, ‘Oh & Det ae 77. 97% 
113% PeoG L&@c Ee 6s,'43. 113% a ni 


85% Peoria & East ist 4s,'40 Oost 


torr sarin 


errr 


_ 


Phila» “& Rdg ‘eC a1 ‘5s, 
1973 


* EE 


41% Philippine Ry 4s, 
Son Pierce- Arrow 8s, 


ir M 6s, spas. 105% 105 
9 pf 


+t +1 
wae 


o1% Pocahon Con coll 3s,’ 
103% Port Arthur Canal 


100 Portland G El Ist a. 35. — on oe 


Fee 


eae 


Pressed St Cay 3s, 1933. 





3 $3 
H+I+ +11++I+1 


Punta y= Sug is, 37. ion" 


98 — CO 4%s, Ser 
1997 


te 


+| 
Sm 


Read’ Jersey Cen 4s, 





um Bok 


gon Rio G Weaker 4s, 


_o eet 


59% Robbins & My is, 
Mmer fee at 
Ark & L inet 34 ‘= 


aa Rutland Can 4s, 
91% Rutland R R 4%s, 


000 Bt Dor eee ee et 
M 


mt mt 208 9 oe wD 


aR gaa a ae see 


+I Iti 


1 | 


St L Merch Bee is, 1990. 100 
75% ® L, Rky ry ~ 5s,'55 79 


33 
Se 


= ts, = A. 1955. 100 1S 


¥ 
l+t+i 1 
ae Kae | 


= eas 


92 
12% 8 St P & Kan C Sh *: Ist 
1 


= 
Nn 


1 | 


4 
4 St Paul M & M 4s, 
933. 


105% St P Un Dep ref “he, “73 
oon bs A &Aran Passis, 43 


Brocco 


we 


ee ee 


E os, 
Scioto Val &'N E +, "89 >= 
81% Seab AL Ry g is 


PEEtEteee 
BBonw al 


1939. 
Seadb-All Fia 6s, B, 
4% Seaboard A L 6s, Ser ra 
1945 


FSF RR 


Seaboard All-Fla 8s 
98% Simms Pet 6s, 
107% Sharon Stl Hp 8s, 
107% Sheffield Far 


% 
‘ms 6s, "42. 9 107% 107% 
47 99% + 
Sierra &s F Pwr 5s,'49 99 


ore Sinelaie A oil" 
A 


_*+ 


wae aa eR ve 


_ Do Ist 6s, Ser B, "38 MY 


6s 
91% Sinclair Pipe L 5s, 


sa 


109% 107% So P R Sug “Go. 7s, 
Se, 
101% 100% s Car & Ga pd 


19-41.. :108% 103% 103 
Sige, *"29.101% 100% 101% 








++. 


Net Wed.'s 
High.Low.Close.Ch'ge.Sales.Close. 


+1+1++) 





hats | 


Net Wed.’ 
h’ A va Sales. les. Close. 
1% 


300 
oO 
100 
3,100 
1,100 
1,350 
2,400 
3,500 


) 


++! 





I+i+t 4 


110% 68 Auburn Auto 
ie BABCOCK de WIL (7). 


aes A, vte. 





3B: 
| +++ 


at mt ND it Gd S-~ ° “. 
REPRE oe - FFX 









































Transactions on the New York on 


With Closing Prices Wednesday, June 15 





Range, 1927. Net Wed.’s 
High. Low. High.Low.Close.Ch’ge.Sales. Close. 
105 100% So Col Pw 6s, Ser A,'47.104 1% 104 104% 
93 88 So Pac col 4s, 1949.... 91% 91% ', 91% 
99% 98 Do 4s, 1929 ‘ % I9% 
103. S101 Do cv 5s, ecees ot > 1070 102% + % 102% 
102% 100% Do 5s, 1944........__° 101 100% 100% — % 
os gu So Pac, S F T ist 4s,'50 oat 91% 9%+ Y% 1% 
93 Do 4s, 1950, reg...... 90 90 : 
97% 23% So Pac R R ‘ds, 1955... 8% 94% 95 1 4% 
108% 106% So sk i | seaeere 108% 107% 107% - Kw 107 
8% 386 Do gen 4s, Ser A, 1956 88% 86% 86% % 86% 
116% 113% 1956 4 115% & 115%, 
123° 119% 121% % 121 
106 = 108% 106 ‘ “< 
108 106% 5s, ° 107% a 
93% 1% Do M&O 4s, 193%... 93% 93 93 By 
104% 102% Southwn Bell Tel 5s, 
r A, 1% 104% | 104% - le 102 
100% 99% Spring Val W 5s 43. - 99% 99% 99% % oe 
102% 100 Stand “102 102 102 yy 
108% 101% Do 98. 194 03% 103% 103\y - 5 aa 
12% 101% Stand Oil N 7 5s, 1946. one 102 102% y 104 
‘96 94 Stand Oil N Y 4%s, 51. 94% 94 S44 1 4 
102 99% Stevens Hotel Gs, A,’45.1014% 101 101 i 100% 
100% 98% Sugar Est of Ori 73,'42.100¥%, 99% 
103 100 Superior Oil 7s, 1929.. .103 103. 108 «++ 1y 
104% 102% Syracuse Light fe, 'h1..1080% 104% 104% X 
101% 98% TENN COP & CH 6s,’41.100 99% 99% 99% 
107% 105% Tenn El Pwr 6s, Ser A, 
Us snadinevhes av-ssene 106% 105% 106% 106% 
100 =98% Term Assn of St L 4%s, 
A pes 39% 99% 99% 
103% 102% Do con ee 103% 103% 103% oe 
90 87% Do 4s, aegis 88% 88% 88] 
106% 103% Texarkana & F § 5s, 
ae ee ee ee D4% 104 104 
108% 105% Tex & Pac Ist 5s, 2000. lore % 105% 105% 
100% 100 Tex & Lo B L Ss, 1931.100% 100% 100% 
106% 104% Tex & Mo Pac T 5igs,’64.105 105 105 
100% 98% Tex & Pac 5s, 1977.. 99% 98% 99 98% 
71 64% Third Av Ry Ist ref 4s, 
1 -.+++++ 69% 69% 69% 68% 
64% 56% Do adj. inc bs, “1960. |: 59 58% «58% 58 
100 97% Do Ist 5s, 1937 bse e eae 99% 99% 99% - 100 
108% 107% Toledo Edison ist 7s,°41. 108% 108 108% 108] 
102% 101% Tol & O Cent Ist 5s,'35. 101% 101% 101% 
91 89% Tol, St L & Wn 4s, "50. 90% 89% 89% - 90 
100% 98% Tol Trac, L & P Ss,’ '30.100% 99% 100% 100% 
91% 9 Toronto, H & B 4s, "46. 91% 91% 914 tei 
101% 97% Trumbuil Steel 6s, 1940 ‘one 99% 99% 100 
68 63% ao -third St Ry 
MET. Athcgadwieéhonsena ” 64% 4% HY 
64 OK wise & DEL Ist con 
62 62 62 en 
108% 101% Union El L ry P. 3%s, Sd. 103% 103% 103% 103% 
102% 101% Do Ist 5s BeGRisccons 102 102 102 102% 
102% 101% Do 3s, 1933... ........ 102% 102 102\% 
85% 81 Un Elev Chi 5s, 1945... 85% 85% 85% 4+ 
96% 93% Un Pac Ist 4s, Sw -t reg 04% 94% 94% 
99% 97% Un Oil of Cal 5s, C,'’35. 98 f 97% 
99% 94% Un Pac Ist ra 96% 
100% 99% Do ev 4s, 192 
96% 91 Do ist & ref 4s , 94% 
102% 101% Do 6s, 101% 101% Y 101% 
108% 106% Un Drug 6s, 1944. -. 107% 106% 107 106% 
105% 102% Un Fuel G 6s, Ser A, "36.105 104% 104% 104% 
81 76 Un Rys of St L 4s, °34. 80 80 80 iy 
96% 90% U S Rub 5s, Ser A, 1947 94 90% 90% 91% 
106% 105% Do 7%s, 1930......... 105% 105% 105% 105% 
108% oon Us Stl Corp sf — "63.107% 107 107 107% 
108 106 i j a 
105% . au 103% 
90 687 Univ Pipe & Rad es" 36. 89% 89 : 
95% 93% Utah Lt & T 5s, A, ‘44. 95 94 9445 94% 
99% 97% Utah Pow & Lt 5s,'44.. 99% 98% 90° 99% 
104 102% Utica Gas & El 5s, 57. 104 104 104 103% 
101 98% VERT SUG Ist 7s, ‘4 —— 100 100% 100% 
63 56% Victor Fuel 5s, 192 65 65 *: 
95% 93% Va Iron, C&C ist 5s, "49. o4% 93% 93% 
102% soa Va Mid, E, 5s, 1936... - 102% 102% 102%, . 
100% 98% Va Ry & P 5s, 1934. ..100% 99% 99% + 99% 
107% — Va Ry Co Ist 5s,A, 62. -106 105 105% 10514 
98 94% Va-& Sou ist cons 5s,'58 964% 96 96 ; 
104% 103 WAB RR CO ist 5s,'39.104% 103% 103% 4 
102% 100% Do 24 Se, 1938........ 102% 102% 102% 102% 
105% 103% Do 5%s, 1975........_- 104% 104 104% 104% 
oo Do Omaha Bf 3%s,’41 B pos 86% 
101% Do 5s, B, 1976........ 00% 99% 99% 
105 103%, Do Tol & ¢ “ity 4s,'41. 103g 1 103% ; 
97 93% Walworth 68, A, 1945... 94% 9414 
96% 93 Do 6%s. 1935 ths cone 33% 93% 93% 
107% 91% Warner Sug ist 7s,'41..106% 105% 105% 
99 97 Do 7s, A, 1939........ 93% 93 93 93% 
834 80 Warren RR 3%s, 2000. 83% 82% 83% 
90 85% Wash Ter 3%s, 1945.... 90 90 90 
102% 101% West Kentucky 7s, "44. - 102% 102% 102% 102% 
102% 100% West Pa P ist 5s, A, "46.102% 102% 102% 1¢ o% 
103% 100% Do Ist 5s, E, 1963... 102% 101% 101% 10215 
105% 105 Do ist 5%s, F, 1953...105% 105 105 
102% 100 Do Ist 53, G, 1956... .102% 101% 102 
90 + West S Ist 4s, "61, gtd. 89 88% 88% 
88% Do 4s, 2361, reg...... 88% 88 88 
80 I% West Va Céc 6s, "50. 78 77% 77% % 77% 
103% 101% Western El deb 5s,"44..102% 102% 102% ly 102% 
84% Thy Western Md Ist 4s,'52.. 83 82% 82% Ly 82% 
90 88 WNY & Pa gen ae, ‘on 894% 89% 89% ' 
100% 99 Western Pac 5s,A,’ - 99% 99 99% Ye 9914 
104% 102% Do 6s, B, occas 103% 102% 102% 1 
100 97% West Un 4%s, 1950 99 98% i a 
113% 111% Do 6s 1936 % es 
103% 101 Do . ee % 102% 
103% 101 Westing E & M 5s, 46. - 102% 102% 102% 4 102% 
ty faa Wheel & LE b+ A,'66. 92 92% 92% + & 
90% 87% Do con 4s, 1949..." .. 89% 89% 89% % -e 
100 96% Wheeling Sti Bie, . - 99% oF + % 99% 
120% 97% White Sew Mch 6s,'3 °120 118% 120 + 1% 118% 
58 48 —- S Sti ist is, oe 46 46 46 +2 a 
52% 34 con 7s, 1935....... 3s 4 HM —1 35% 
102% 101% Willys-Over ist gt Sa 10a 102% 102% 102 
102% 97% Wilson & Co ist 6s,” 99% 99% 9% 99% 
106% 104% Winch Rep A 7\s. at, 106% 106 106 106 
90 86% Winston-S 8 B Ist 48,60 89 89 89 es 
84% 82 Wis Cent ist gen 4s,'49. 82% 82 8&2 81% 
2 89 Do 8 & D term 4s,'36. 91 91 91 oe 
105 103% YOUNGSTN S&T 6s,'43.104% 104 seal 104% 
I ae 
Grand total sales................. 
Range.) —~ 7, Wed.'s 
High.Lo High. Low.Close.C hs ge.Sales.Close, 


41% ron Benesch(1) x ~~ A(3) {1% 41% 41% 
27% 27% Do Ist pf 27% 27% 27% 





9% a0 Blyn Shoes ..... cae s 4% 4% «4% 
24% 20 Bliss Co (E W) (1).... 22 22 «22 
20% 13 Bohm Alm & Brass (i). 20% 19% 20% 
116% 101 Borden (5 ile. sated donde ee: Ol 116 «1144 11444 
7 102 Do neg rets....... -+-122% 111 111 
47% oo Brill Onn. Me Gibeseccse 40 39 39 
2014 (2 “2 ee feepeege -» 1% 17 17% 
“on 7% Brillo ss Se basaws opr 9 8 9 
22% 20% Do pee 22% 22 22% 


a reas Brit- na Tob cp =). - 2 24% 24% 
40% Brockway M T ae ES - 04% 404% 40Yy 


50% 50 Spree Co, new (3). 55 52 

110 102% 2 seepage .110 110 110 
33% 20 Budd ya GOecves 33% 32 : 
26 18% Butler Bros (2).....___° 21 21 21 
154 130 CANADA CEM’T (6)..150 150 150 
34 22 Can Ind Alco (1. 28).... 338% 31% 33% 
13 3% Case Plow Works. - 5% 3% 5% 
302 «474 Celanese Co: hes 281 270 2864, 
7 new, w i. 


- 13% 4 71y 
u 100 Do ist pt (7) 158% 152 154 
12 9%C G Spe Bump (+85c). 10% 10% 10% 
9% 9% Do pf (8c)..........- 9% 8% 8% 





112% 
Dw aa 


+++-+. | 


Ay, 
54% 


295 ; 


151% 
00 

















Frida 
y, June 17, 1927 THE 
ANNALI 
By 
885 














































































Renge,t 1927 
High. late 
45 i 
: “Cellul i 
= 6% Do ~ -~ SSEL EY ce - - Close. on. pn Wed.’s Re 
91 86% — eet peed 95 90% ou +11 30 lose. Renee eet. 
274 pt (7 3)---0-+++. SI +4 ¢ bod 
7% 19% Cent, Feat: Nelaaieaiks coe one z *g1% + 44 e 20% 12% Phill Hi Net . 
' 20% 73% a A, ctfs, n, ; eo + bs 100 “s y 16 Do Pani _— ~ gta te! Wed.’s - 
120% 79% Bo! prior iw io 25% 25 a a4 | ih 12% Pick eee ee les.close. | High-Low 
a Cent A ee SF Se oe. Se 4 4 28% 20 sr 16 «16 i 5.500 : ligh.L 
‘ 10% Sent eee St "110" 107" 107, 4 j00 90% =” pipe, BE (LTS) s+. 27% if 19%.” 15,800 10s dH High.L Net w 
ecke ic) « i —_— P 90% 28' -Bowes foes 24y, 241 “s 5,800 14 oS 1 H1O B TEL cu " .Low.Close.Ch’ 5 jed,’s 
33 45% Onicane Shope th A? **: 13% 12% 12% — 4% 2,000 107 104% 103" Pillsbury woo Fos. . a mh Oe +4 eg ene ei ee ao Close. 
+} ie Do B — = i 481 “s a aa 2,700 12% 4 new pf, .* w 4. 31 2n% Rk, .* 200 23% 26% pf, A (7).107% 107% . — 1 100 112 
4 on 8% Coh . Ctis......... are ie a : 48Y, ae -.. 269 296 y “4oehaaee 104% 10% Pe  % 27.4 21 1R5 A cE oe iz” + % o - 
122% 117 Cohn Hall Marx. 85% 35 8% + % 300 48 i Pittsburgh PG (iia eS oe ‘on a7 Ps E, p, lat pt(ls) 26% 26 a - 
14% 13. Co s Co pf (7) “* tes 23 33" + &% 400 % 105. 1 8 Pratt & La G (418). “937-237 86% — 3} ry amit a | ot 4, 4 1.57%) 19% 26% 26% 
i 39% 30% oun ¢ & P) D-. . i 119% 121 + 1% 1,000 23% 78% 2% paisence opt (7 (+4). si 0 2 =_ .* 2,300 sey D444 97% I hio Ed, n (1). % 19 19% — eae 100 
i ~ C Nast i <s 3 fae lira , << . u (7).. ’ ( - 10% 1 prior pf : an 4 2,500 
37 sons Coal ......... aisle -_ & 2s oe « (80c)....... 76% 74 7 30) 1 oF ne id hf: 
2 Pia 1% Cons bee weeese shied om 6% 6% + % 1,000 38% | 2? 225 RE : steeeee 9% v4 74 — 1% 3.000 7 ist 45° 3 or gine rine Ss i00 102% 
29% of, Copeland Eee....-. 36% 345 885 — % 100 .. EALTY ASSN OF "dm eo | im 45 Penn W é I (72c) % "780 14% 
1: Co F a r : /3 re) 17 7 <LYN 6 - F ; ° } a {2 3 =a 4 an 
ef 13° 9 ns Laundries (t2).... 16% 3% — % *s 7 7 «Remi ie rere 19% Pt w & Lt pf (7 % 3,400 1 
Ey sv Gccoaaraee ee 1a oie Re ee Ry ee 1 300 th 
: ¥ 8 oY , tou + 5 25 © Renubile Meter Tr ¢ of 14% 20 241 , 8 A P é : 275 
Ys Gecrate owe ae ae iy iam S| gis ap Relies ae BEY BB a | 10 ye Bh eves ee ee 
180 170% —— Tobacco (1%)... 44% rs tes 33% + % 1,300 |. a trd a8 Rolis- pol Rad, new.... a" 3 3% 4 it 7.800 22% ; a 87% 87% + 1% 5, 200 
118 113% urtis Pub (6) ».... 43 2% — 1% 1'300 ie 240 7% River R © Am pf ae 20% 21 t hy 000 05 , 1% 109% 1091 ae ri 
18 113% Do pf (7) ........ = : aa ” aisin P: 7). 90 #88 ‘ a0 ck iESTI . 4-1 s 
234% 19 oe "2. “peaeapraeser 175¥ 173 45 1 40 1044 161 Royal B ‘aper. aa 300 TER G @ ”) 
§ ‘erties dase & Shei, 54175 175 — 2 100 .. 4%, 99% ak Pow (+ 9% 7% 7 1 230 1 pf (6) E 
4 84% Do pf “— & Motor. ?_ Pe 114 + 4 = ie ri Do pf (6).. tl 10).. 224 210 a3" _~i0 500 ORY, 2 10105105 A 
eee 93% 92 = + % 1,300 201 $01 232, SAFEWAY 6 a cia + aia aot a7 IRRA PAC EL (2)... 27% 21 —-% ww 
Son 3 my i: A % 400 ' 48% 37 a My he (8)...272) 209 a 38 Cit. i . 4 I”) a 351 3 + 2 ri 
30% 27 D’ me (Hi)... om 60.3 egis P "26% 26 —1 :, 10% ait ‘Util pt (S).. 8% 25% 25% — 4 O .. 
W% 3 port Hosi , = 9% _ : 38 Do aper (2). 26% 26% ‘ 160 ) g L. new (1 83% 83% 88% om 70) 25h 
mar : De F ery ... : 2 125 .. 10% 5 ‘ ~ “errr 46% 45 ps 300) gn Pa, Bre ). 3R1 4 4 i 4 1% 
186% 70 Dee orest Rad vt cfs.. 6 me: 40 ot 5 Seve of D sesheahs -o- Ss 5 2 2 ba sn” a= ~ Syl ia 16.200 33 
> r ts. 3 1 38 ri 
= 3 Doehier Die a aes y “oe SH) sa” Geet “Deiat mh 3S BMS 2.600 44% | 106% 10 ng BL% 13300 ot 
24 21% Dink r Die Cast. Pee. a 167 ee 200 4 ‘ 37% 26 SI erwin-Wn trs,w i 5% d % == ’ } .04 06% 01% ‘ rust fs ani By Bs, ) 9% 
3% 3%D ler Hotels (2)...... 18% 18 w —7 6.375 16 % 19 2 26 Silver (I is (¢2%).. B, 5% 5% — iD ( = ) i - 30% R 500 
sm 28 ubilie Dig 64 oa 15% — 375 162 13% Silic: qt) Bros. -. 54 53% 5. ‘ 29% 18 I t 4G é4 106% % 1,76 
We Ox ae a 4. ae 24 % 1,700 18% 387% 360 yn ly 7m) s 3iy at st 118% 11 oe 2 oh S-- & % G00 108 
« " cece ean ee é F) 5 ‘ 4 - _ 1108. Sou 1 : (1%) ¢ 
ul 4 gr Motors.......... 51% 35% ant 7 300 fe anit 31 Singer Mfe 4 " — 0 10% 105% Sta sell “T pf (a) 118 ‘ ‘ - a 
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Southwn Lt 
Southw P & 

So Gas 6%s, 193 


Stand Oil of N 


1956 
franscont Oil 7 1930 
Trans Lux I’ S 6%s 
Ulen & Co 6%s, 1936 
United Oil Prod 8 
Union 
Un Ry 
U 


. 1940 
1S Smelt & Ref 
Union Pac 4%s, 


Warner Br Pic 
Webster Mills 6 
Warner-Quinlan 
Westvaco CP5! 
West Pow 5% 
Wisconsin 
White Eagle 
White Sew 
FOREIGN BON 

Adriatic Elec 7s, 1952 Th 
Andean Nat! 6s,'40,w w.1& 
Agr Mtg Bk of Colis,'47 97 
Do 7s, 1946 97 
Ant Rep Col ; 
Baden 7s, 1951 
Batavia t 4%s 
Bank E Prussia tis,A 
Berlin City 6% 1929 
Berlin 6G%s, 1951 
Do 64s 1928 
Budapes 
Buenos 
D> 
Do 
Do 
surmeister 
‘ty of Brisb 
Yosta Rica 7 Kk 
ity of Trondhjen 
ity of Copenhager 
danish Mun 5%s, 195. 
renmark S%s, Woo 
Europn Mtg&in 7's 
‘irsat Bohemian Gl 

one? 


7 
Do 7 
is 


“ 


Hlambureg St 
Hamburg Ele« 
Hung Ld Mtgs 
isarco Hyd El 
Ind Mtg Bk 
Mtg Bk 
of Serb 
Lombard El 7s 
Mansfd M&S js 
Do 7 141, wit 
140) 
1951 


8s, 


Ei 7s, A ia 

; Montevideo ts, 1959 
, Mtg Bk 7 
Mtg Bk of 


of Bogota 7s 
Dnmk ts 
Chile 6s 
1972 

Wales 5s, 1957. 94 

1958 S41 
*ernambuco 7s, 1947 OT % 
*irelli Co Italy 7s,°52 ¢ 
1959 


MK 


107 


Bk of 


’eru 7s, 


"russia 


4 Stinnes 


Do 7s 


Govt 


(L) 


Do 7%s 


Tyrol Hydro 7s 


1 Serv 7s, A 
1956 99% 
Corp 6%s, 1951. 9 


7s, 
In Ind 
rates in dollars, based 
ment. 
idend 
stock 


tPartly extra 
b Payable 





Dividends 


Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





- 


Continued from Page 


Company 
Indian Motocy 
Do pf 


Jordan Motor 
Kaufman I 
Keith (G 

2d pf 
Kelse 


‘'y-Hayes Wh 
King 


Philip Mills 
King Royalty Co 
Laclede-Christy C 
Lake Erie Bolt-Nut 
Lambert Co 
Laurentide C 
Refining 
M ) Sec. pr. pf 
Do partic. pf 
lAberty Baking Cory 
lawoae-W it Ist 
Do 2d pf 
Macy (R 1.) 
Manning, Max 
Marlin-Rockwell 
Do 
Merch 
Mexican 
Do pf 


Factors (« 


& Co 
& Moor 


& M. Trans 

Petroleum June 3 
June 30 
June 2 
June 20 
June 20 


mp 


Morgan 
Mount 


Lithograph 
Vernon-Woodberry 





brother 
Penney (J kb 
Pillsbury Flou 
Prairi Pipe L 
Price Bros 

Do pf 
Prophylacti 
Do 


Hars. of 
Record Company 
June 15 tich. & 
June Royal 

June: Do pf 
June Safety 

Sep 


Ca 


Aug St. L., R 
June Do pf 
June 15 Se 

June % Schulz 
June 2 Do ony 
July Int 
June 
June 
June 
June 
June 
June 
June 
June 


Mf 


Sprague-Se 
Textile 
Thompeon 
Do 
Do 
Tobacco 
ington 


June 


Pict 
Dorn 
Co 
June 2 


June 
June 
June 
June 30 
July 20 


Washingto 
Welsbach 
Western 

White 





alt Creek 
taking pf. 


Boynton 
Baking I 


ble 
M. & 
Con 


pf 
Sec 


OU & F 


4 


lis, ¢ 


part. 5 
-owde: 


Shredded Wheat 


Pac 


On 


Ist pf 
tef f 


‘lass A 


Banking 


iJ t.) Co 


Prod 


Co 


Alcot 
ures 

Iron 
pt 


Bros 


1 Ol 


Eagle 


Corp 


nol pf 


Ist pf 


Wks. pf 


Electric 
Ol & 


re ‘ay- Hdrs 
Rate.riod Recs 


f 


June 
June 
June 
June 
June 
June 


June 
July 
Aug 


June 


June 


June 
June 


of 
rd Company 
W. & 
Willys-Overle 
estinghouse 


Wrigley (W 
Do 
mm 
Do 
Do 
Zellerbach ¢ 
*1926 


International Shoe 
The International Shoe 
Louis for the five 
30 reports a 
after depreciation and 
equivalent after 
$5.72 a share earned c1 outstand 
ing shares of no par co! ock. Thi 
compares with $4,251,9 $4.35 a 
share, earned in the cor 
of last year. Net sales 
551,674, against $44,904,006. The 
after dividends was $2 548, 
$1,241,947. 


npany 


mont 
net incon 


prete 


ng period 
ted to $46, 
surplus 
against 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, June 11 








Boston 
STOCKS. 
Sales. High 
70 American Brick .. cece Ee 


80 Alles & Fisher ... 
181 Amer Pneu Service 


388 Amer Sugar 
Amer Tel & 


5 Arizona Commercial 
870 Asso Gas & El, 
Plywood 
ih) Atlas Tack ° 
57 Bigelow Hartford d Carpet. 
1 


203 Boston & Albany 
305 Boston Elevated 
24 Do tIst pf.... 
358 Do 2d pf.... 
20 Do p 

1,269 Boston & Maine 
208 Do peme pf. 
247 Do —" paid.. 
148 Do 

455 Do 2 stamped. 

41 Do B stamped 

5 Do C stamped 

40 Do D stamped. 

5 Boston & Providence. 
Calumet & Arizona 
Calumet & Hecla e 6 
1 Chi June & us S Yards pt. 
Cliff Mining 
Copper Range 
5 Coldack A...... 

7 Cont'l Sec urities 
2 Dominion Stores 
Do rights . 
East Butte ... 
Eastern Mass Ry. 


Do adjustment 

Eastern Steamship 

Do 2 “a 
Do 

Edison Electric 
Do rights : 

Economy Stores . 

7 Federal Water Service. 
First Natl Stores.... 
Galv-Houston Electric. 
2 General Electric 
German Investment 
Ga Ry & Elec - a% 

> —— ad 

Gilchrist . 

2 Gillette Safety Razor. 

Graaby 

Hancock ...... 

Hardy Coal 

» Hathaway Banking 

} Hood Rubber a 

Island Creek Coal. 

Isle Royale .. 

Kidder Peabody pf, A. 

Lake Copper ... 

La Salle . 

Libby, McNeil “«& ‘Libby. 

Loew's, Inc ... 

; Maine Central . 

Do pf... 

} Massachusetts Gas 

fi) 

Mass Consol Mining. . 
5 Mayflower-Old Colony 
5 Mergenthaler Linotype 

Miss River Power pf.. 

Mohawk Seece 
§ National Leather 

Nelson (Herman) 

New Cornelia .. 

New England Telephone. 

New 


NE 


o North Butte 
N A Utilities pf.. 
North Texas Electric 


Norwich & Worcester pf. 
Olympia Theatre on 
a7 are PeTierr 
Old Colony 
Old Dominica maak 
Piant (T G) pf.... 
» Pacific Mills 
Pocahontas ... 
Providence & Worcester 
% Quincy Mining 
Reece Buttonhole Machine 
5 Ross Stores 1 
Seneca Copper 
5 St Mary's Land. 
® Shannon .... BS 
Swedish-Am Investment... 
Superior & Boston oa 
Swift & Co 
Torrington .. 
Traveler Shoe 
Tower Mfg re 
+ United Drug “ist pf 
United Fruit ...... 
United Twist Drill 
United Shoe Mach 


r Sec, 15% pd. 
paid 
U S Smelt, Ref & Min Pt. 
2 280 Utah Apex ... 

825 Utah_ Metals 

600 Venezuela Holding 

5) Venezuela Mexico 

100 Victoria 

925 Waldorf System 

10 Waltham Watch 

70 Do 

#) =6—Do prior 

141 Warren Bros 

3>~—=«Do Ist pf 

140 Winona ° 


BONDS (in $1,000 Lots) 


1 og Gas & = hy 
: Chi J . 


3 Hood Rubber > 
11 Koppers Gas & Coke 5s. 
11 Mass Gas 4%s, 1929. 
13. Do 5s, H . 
2 Miss River 

5 Pocahontos 7s .... 

5 Swift & Co 5s........ 

6 Western Tel & Tel is 


Low. 





Sales 
915 
270 
150 
120 
MO 
307 
57! 5 
100 
1,650 
1,410 
410 
110 


Chicago 
STOCKS. 


Adams Royalty 

All American Radio. 

Am Pub Service pf 

Am Furn Mart pf 

Am Pub Util prior ~ 
Do pf 

Am Multigraph 

Am Shipbuilding 

Am States, Class A.... 
Do Class 
Do warrants 

Armour, . 

Armour of Illinois pf.... 7 

f 


> Armour of Del 
§ Associated Invest 


4,550 

3,800 

669 

4,700 

17,289 

686 

135 

ib 

20 

905 


6,790 
9,750 


Auburn Motor 
Bastian Bless 
Balaban & Katz 
Beaverboard, A 
Class B.... 
Ist pf 

Bendix Corp 
Borg & Beck 
Pee Ge TD kcsesccuss Om 
Butler Brothers ........ 2 
Celotex indies 

Do pf 
Central Ill Pub ‘Serv 2 
Central Ind Power pf. 
Do ctfs . P 
Central Dairy “Prod 'pf.. 265 
Central Pub Serv, Del.. 
Central & S W Util.. 

ee Me wignsc ss 

Do prior pf 

Thi City & Conn Ry. 

Do pf 


5 Chicago Electric Mfg 


35 0 
2,200 
15 
25 
1,010 
1,190 
970 
40 
700 

, 274 
85 

10 
435 
50 
50 
150 
511 
Fou 
1,302 
3,415 
2,900 
417 


1,075 
170 
1,370 
174 
360 
100 
100 
310 
85 
675 
580 
35 
15 
140 
10 
200 
71 
7,869 
100 


Chicago, N Shore & Mil.. 3: 
Do pf . pana 
Do prior pf - 

Chi Rys Series 1.. 

Do Series 2.... 
Do Series 3.. 
Do Series 4 

Chicago Yellow Cab 

Commonwealth Edison 

Consumers Co 

oO Pp oa 

Continental Motors .... 

Crane Co batsiues 
Do pf ... 

Cuneo Press .. 

Decker & Cohn. . 

Diamond Match ... 

- om &.... 

Eddy Paper 

Empire Gas & Fuel 7% 
Do 8% pf ; 

Electric Househoid Util. . 

Evans Auto L, Class A.. 

o Class | 

Fair (The) 
ee oacese is asnee 

Foote Gear & Machine. 

Fitzsimmons & Connell.. 

Gossard (H W) 

Greif Brothers . 

Great Lakes D & D. 

Hart, S & Marx 

Hibbard, 8 é Bartlett. 

Ind Pneu 

lil Nor U 

Illinois Brick . 

Kellogg, S & S 
Do p Pre 

Ky Hydroelec 

Ky Utilities jr 

Keystone Steel 

Kraft Cheese .. . 

La Salle Extension , 

Libby, McNeill & Libby 

McCord Radiator, A 

Mer & Mfrs par pf 

McQuay-Norris 


* Marvel Carburetor 


168 


Midland Util pf, A... 
Do 6% pf.. . 
Do prior 


> pf. ; . 
2 Midland Steel Products. . 
5 Midwest Utilities ........11 


3,250 
170 
640 
650 
235 
10 
of: 
70 
9,700 


200 
6,230 
15 
207 
21 
30 
60 
90 
700 
110 
1,925 
720 
3, = 
5 

1 002 
4,450 
387 
3,495 
100 
397 
280 
796 
1,237 
20 


200 
ae 


460 Wa 


} "885 
15 
750 
1,737 
650 
4 
300 


15 
58 


46 
10 


- 


Do pf 

Do pr pf.. 
Montgomery Ward, 
Mosser Leather .. 
Morgan Lithograph 
Nat Elec Power, A.. 
National Leather 
National Standard 
Northwest Util pf... 

Do prior pf paid 
North American Car 
Novadel Process 

Do pf 
Omnibus Corp 
Pick-Barth 
Pick-Barth pf, 
Public Service 


YQ 

Real ‘uk "Hosiery 

Reo Motor .. 

80 Col Power, Bon 
Stewart-Warner 

Southwest G & El pf.... 
Swift & Co...... 126 
Swift Int 


United Biscuit, 


Do 
Do =... 
Do pf, 
U_ S Gypsum 
Do pf 


Waukesha Motor 
Vesta Battery 

hi Co 

Williams Oii-o-Matic 
Waukesha Motor 
Wolverine Cement 
Wrigley (Wm) 
Wolff Mfg 

Yates Machine 
Yellow Mfg, B. 


BONDS (in $1,000 Lots). 


Cairo Bridge 6s 

Chicago City Rys Lose 

Chicago City & Conn 5s.. 

Chicago Rys . 
Do 4 


Do adj inc 4s. oo 
Gt Lakes Utilities 5 
2 Houston Gulf 


“net Elevated 


20 
21 
2 


Loew's 6s 
So Utilities Gas 6s. 
Swift & Co! 


25 United P 8 


- 
21 
20 
132 


Do 6s, 1942 fal 
Un Pub Utilities 5%s.... 
Do 6s ry eae 


High. Low. 





Baltimore 


STOCKS 


Sales. High 
10 Am Wholesale pf 104% 
1,640 Arundel Corp 36% 


= A C Line of Conn 
72 Baltimore Trust 
125 Baltimore Tube 
30 )=—~iDo pf 
100 Benesch & Son pf 
25 Cent Fire Insurance 
14 Century Trust 
Ches & Potomac Te 
Citizens Nat Bank 
Commercial Bank 
Commercial] Credit 
Do pf .. 
Do pf B 
o% pt 
Trust 
7as, El 


170 C onsolidation Cc 
50 Continental Trust 
130 Crook Stores pf 
2 Eastern Rolling M 
Fidelity & Deposit 
Finance Service 


amer: 
Houston Oil pf 
100 Lorraine Pe t 
Mfrs Finar 
Do pf 
Do 2d pf 
F Maryland Casualt 
266 Merch & M Bank 
70 Mer & M. Transp 


t Vernon C 
Amster as 
320 Old Town Bank 
5 Pa Water & Po 
113. Do new 
155 Silica Gel 
145 Un Porto Rico 
640 United Rys 
799 U S Fidelit; : 
140 Wash, Balt & Ar 
15 West Md Dairy 
45 Do pf 


BONDS (In $1 


Ala Coal & Iron 5s 
4 Balt Sparroy -oint 
6 Charleston Co: 
City 3%s, 1930 
Do 4s, 161 
Com! Credit 6s 
Consol Gas 4%s 
Con Gas, E I 
Do bles 
Do 6s, 
Consol Coal 4%s 
2 Elkhorn Corp 6s 
Fairmount & C 
Macon D & Sa 
M4 Electric Ry 
Do 5s 
Monon Valley 
Pa Water & 
Un Porto Rico 
Un Ry & Elec 
Do income 4s 
Do 6s, 1949 
Do ref is 
Do 6s, 1930 
7 Wash, Balt & An 5s 
West Md Dairy 6s 


Cincinnati 


STOCKS 


American Laundry 
American Rolling Mil 
Do pf 
Baldwin 
» Churngold ‘ 
Cc sity Ice & Fuel 
a new 


» Picher 
Early & Daniel 
Gibson Art 
Johnston Paint p 
Kahns partic 
7 Kroger, new 
Paragon 
Procter & Gamble 
Do 6% 
202 Pure Oil 6% pf 
Do 8% pf 
U 8 Can 
U 8S Playing Card 
7 U 8S Print & Lith 
Do pf ‘ 
Cincinnati Sub Tel 
Cincinnati Gas E 
Cincinnati’ Gas Tra 


Ohio Bell. Tel pf 


az 
Pittsburgh 
STOCKS 
Sales 
10 Am W Glass Machin 
10,202 Arkansas Natural Gas 
20 Bank of Pittsburgh 
1,315 Carnegie Metals 
440 Columbia Gas & E! 
226 Do pf 
60 Colonial Trust 
19 Conley Tank Car pf 
300 Consol Ice 
385 Devonian Oil 
20 Houston Gulf Gas 
as Lone Star Gas 
500 Harbison-Walker 
w Do pf. 
1, = May Drug Stores 
> Jones & Laughlin 
ons Nat Fireproofing 1 
865 Oklahoma Nat Gas 
100 — Federal! 
w Do pf 
120 Pitteburgh Coal 
20 Do pf 
5) Pitts Oil & Gas 
120 Pittsburgh Plate -Glass 
11,398 Pitts Screw & Bolt 
282 Salt Creek Cons 
11 Stand Sanitary Mfe 
5”) Tidal Osage 
85 Unton Stee! Castings 
34 Union Storage 
150 Waverly Oj! 
10 Westinghouse FE & M 
243 Westinghouse Air Brake 


RONDS 


% Pitts Coal 5s.... 
3 Pitts Brewing 6s 





San Francisco 


Stock and Bond Exchange 
STOCKS. 


Sales High 


1,430 Dominion Bridge 
1,652 Dominion Glass ...........124% 120% 


1,600 Wayag 


829 Bancitaly C renee 


3.473 Bank of Ita 


O10 California Piskisn Corp 
02 Caterpillar Tractor < 

268 East Bay Water A pf 

280 Mederal Brandeis 

619 Great Western Power pf 102 
130 Hawaiian Com’! & Sugar 50! 
8) Hawaiian Pineapple Ol, 
421 Honolulu Cons Oil.. . 35% 


1 190 lilinois Pacific Glass A 84% 


) md System Tr prior pf. 
400 North American Oil s% 
> Pacific Gas & Elec ist pf 6%, 
98 Pacific Tel & Tel pf 114 
730 Paraffine Cos, Inc 6% 
“60 Richfield Cons Oil. ‘ 
25 Shell Union Oil... 
: Sperry Flour Co... 
s70 Spring Valley Water 
23 Standard Oil of Cal. 
Tidewater Associated Oil. 


5,000 Union Oil Associates 


740 Union Oil of California 
67 Union Sugar 


3,695 Zellerbach Corporation 


BONDS 
17 Associated Oil 6s, iy 
4 Cal Gas & El Unif : 7 
2 Key System ref 5s, Tb3 ‘a 
4 Miller & Lux 6s, 1945.... 984 
Natomas Co of Cal 63,'35 38 
2 Orpheum T & R 6s, 1946.102% 
10 Pacific Gas & El 5s, 1942 100% 
5 Pac Tel & Tel ref 5s 
11 Spring Val Water 
8 Union Oil of Cal 5s, 1931 102 


Philadelphia 


STOCKS 
High 
=» Alllance Insurance 
40 Almar Stores oa 
lvl American Stores .... 
> Bell Tel of Pa pf 
+ Catawissa 2d pf.. 
» Consol Traction N J. 
Cramp & Sons ° 
i) East Shore A & E pf. 
» Fairmount Park T D.. 
1) Fire Association i 
ik3 Giant Portland Cement. pf 
Horn & Hardart, Phila 
Do N Y 
) Insurance of North ‘Am. 
‘4 Keystone Telephone pf 
’ Lake Superior e 
10) Lehigh Navigation 
| Lehigh Power Sec. 
87 Louismark Shoe 
#40 Lit Brothers . 
‘1 Minchill & S Haven. 
‘ Central Ry 


vn Penn 


Phila 
Phila Electric 
Phila Elec lower. rets 
Rapid Transit 
pf eee 
Insulated Wire. ... 
Traction ° 
> Phila & Western... 
aif Do pf ° 
7 Seott Paper dex 
Shreveport Pipe Line..... 
32 Stanley Co. aonb 
(20 Tonopah Belmont 
440 Tonopah Mining 
’ Union Traction ........ 
17 United Gas » eeren 108% 
i United Cos N J : 214 
100 Un Light & Power re 
10 Westmoreland Coal 
00 Warwick Iron & Steel 
“) Western N Y & Pa 
282 West Jersey & Seashore 


BONDS (In $1,000 Lots) 


ner Gas & Elec 5s. , 
sol Traction N J 5s... 
Ele & People’s ctfs 4s 
iterstate Ry 4s......... 
Keystone Telephone 5s 
high Nav con 4%3.. 


ila Elec Power 
Phila Sub G & EF 
{ Rys 4s ctfs... 


Montreal 


STOCKS. 

Sales High 
$11 Abitibi P & P Co, Ltd... 96% 
4 Asb Corp, Ltd, non cum pf. 90 
70 Atlantic Sugar Refining 7% 

15 Belgo Paper pf Re Patad 
774 Brazilian Power ‘ 

06 Br Emp Steel cum Ist pf. 

> Br Emp Steel cum 24d pf... 

} Brompton P & P Co, Ltd. 
‘anada Cement 15 
‘anadian Car & Fdry ‘pt 
Jan Ind Alcohol. 

‘an Steamship Lines (new 

Do cum pf. 

ons Smelting........ » 251% 2 
“493% 180 


02 Dominion Textile 


1,415 Laurentide Co, I 


«i Montreal Power 
ot National Breweries 
790 Shawinigan Wat & Powe! 
444 Spanish River P & se Ltd. 99% 98% 
265 Steel Co of Canada. . 136% 130 
615 *Twin . THY 
Ltd (new) 61 
39 Winnipeg Electric Ry...... 79% 
div 


Lehigh Power Securities 
rhe report of the Lehigh Power Secur- 


ities Corporation, including undistributed 


ncome of subsidiaries, for the twelve 


nths ended on March 31, 1927, shows 


i net income of $4,511,948, after depreci- 


mm, interest and other charges, equiva- 


lent after preferred dividends to $1.20 


co! 


hare earned on 3,104,450 shares of 
mon stock. 
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Serving New York 


Three Centuries 














is 


ROM < the earliest days, Wall Street has been the 
HK recognized financial center—first of New York, 

then of the United States, and now, following the 
War, of the World. 


Since 1799, when it received its charter, this bank has 
been located in Wall Street and has played a constructive 
part in the vital activities that have made this locality the 
dominating influence in the financial world. 


Through its Main Office at 40 Wall Street, through its 
Foreign and Trust Departments, and through its forty-three 
branch and affiliated offices in the Boroughs of Manhat- 


tan, Bronx, Brooklyn and Queens, the Bank of the Man- 
hattan Company is carrying on its traditions of sound and 
constructive banking service to individuals, to corporations 
and to American business in general. 


Each branch partakes of the nature of its neighborhood, 
studies its problems and promotes its welfare. Each, there- 
fore, has its individual character, but all are keyed to the 
uniform Manhattan principle of constant, personal and 
interested customer service. 














BANK of the MANHATTAN COMPANY 


OFFICES 
MAIN OFFICE: 40 WALL STREET, NEW YORK 
Union Square Office: Union Square at 16th St. Madison Avenue Office: Madison Ave. at 43d St. 


39 Offices in Boroughs of Brooklyn and Queens 


STEPHEN BAKER, PRESIDENT 



























































